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Twisc  Buying  lo-Day  ^ 
Means  Fortune 
Tomorrow 

Read  The  Financial  Times 
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EXCHEQOER 
C/i  BONDS 

Interest  and  rrincipal  Pay- 
able  free  from  Inennie  and  all 
Present  and  future  Taxes. 

_  Financial  Tinie.s  i.s  informed  on  re- 

Drioa  It  Aniilin«fiAn  I  authority  that  when  Mr.  J.  W.  Fiaxelle. 

rnce  n  AppllCStlOn  l  chairman  of  the  Imperial  Munition  Roard. 

■  ■  returned  to  Canada  from  his  recent  trip  to 

N.B.  STARKS  COMPANY  . . . 

i  These  orders,  no  doubt,  were  hroushi  for 
Dam.  Express  Bldf.  -  Mentraal  fulfilment  by  Canadian  companies,  hut  it  is 
Telephone  Noe.  4497,  4498  '  doubtful  if  the  capacity  of  these  <ompani-es 

will  be  suflieient  to  absorb  the  new  busi- 
I  ness  in  addition  to  the  contract  already  on 
- - -  '  ,  band. 

featiirra  in  To-DaiT^fiDiincial  Tims  r..  c.„.. 

r,.iii  1  r>t  t  I.  1  I  ...  dian  manufacturers  have  to  conicn.l  is  the 

^  Trade.“  Rnrkmg  for  i  orngn  ^  scarcity  of  labor.  This  has  become  ,.ri  y 

K-spc  iM  Say*  I'ur  i ii r  Now  on  St.ablo  no  doubt  has  been  a  vital  fai'- 

-  itMsis.  _  tor  in  hastenins:  the  sovcrnmcni  in  the 

Ranking  Xew.<=.  scheme  of  .National  Kegistration.  V.  hilr 

PAiiE  TBRE^E  ihcrc  may  be  no  attempt  to  introduce  eon- 

i.i  ••  s<  ription  for  ovcrsca.s  sorvicc,  there  is  little 

Mainly  About  doubt  that  a  form  of  conscription  will  be  iu- 

Rditoriai.  •Aun.roiK  iioriiieed  to  bring  the  .staff  of  niuniiio-i 

I  K  ft.  j  Column.  uorKers  up  to  the  lull  rrcpiirciTionls  of  the' 

'.Mainly  About  Financiers"  nian'ifaetiirers  of  munitions.  This  i.s  ftir- 

RAttl.  ••itR  liter  ernphasized  by  the  him  of  tlic  Tinanee 

Bond  .New*.  P4q|,;  t  'hat  the  niantifaeliirc  of  non-esseii- 

Toronto's  Nr«  Hotel  iY,.b.  ,  '!"'  Products  will  be  prohibited  umil  itficr 

llninmir...  r.r.K.  -n.:  thC  Wal'. 


MltaAVELlEHAS 
mum, MO  WAR 
ORDERS  IN  POaET 


Chairman  Imperial  Munitions  Board 
Has  More  Business  For  Canadian 
Firms  Than  They  Can  Possibly 
Handle.  Besides  the  O^ers  Already 
in  Hand — Our  Advanfasc  Over 
C.  S*  Firms— Future  Business 


Province  of  Alberta 

Cold  4,V  j%  Bonds 

Due  Feb  1,  192  4 

These  bunds  are  a  direr!  obligation  ul  the 
I’ruvince  of  Alberta 

Price  on  application 


""  PEACE  GOSSIP 
GAVE  STOCKS  BAD 
SHAKE4IPHERE 


Innumerable  Bargains  Created  When 
Panic  Seized  the  Speculators  and 
Stocks  Were  Thrown  Aside  Because 
No  Thought  Was  Given  to  the  Fact 
That  the  AlUes  Would  bo  Unwilling 
to  Accept  Hun  Terms. 


Harris,  Forbes  &  Co 

Incorporated 

157  8t.  James  8t.  Montreal 


Trade. 

R.siifi't  Say*  I'ur  F:t t».ii i it r  Now  oii  St, abb' 
Rasis. 

Ranking  New.<=. 

PAOE  TBRKE 

Hints  to  Investor*. 

"Mainly  About  Seciirltle*." 

PAGE  FOI  R 

Rditorial. 

r  K  ft.'j  Column. 

'.Mainly  About  Financiers" 

r.vt.R  I'u  i; 

Bond  News. 

PAGE  SIX 

Toronto't.  .New  llotfl  l'r'■irl  i. 

I•onllnlon  Debt  TOC  ,\|illi«in-. 

|•||^ll■oi  of  M.i  n-l’ow<  r  .Nocib  <1.  .-.i>  .a  li.  K. 
.''t;indtM'll. 

PAGE  JiKAEV 

How  .'Sterling  Ha.-;  i:<  ,  n  Mu inl.nn.  .i. 

Vcw  Incorporation.- 
■b'even  .Moiulis  Trade. 

PAGE  EIGHT 

Addition.'^  to  Dividend  Itccijrd. 
frovincial  I’apt f  1‘h.v.>i  Dividi  iid' 

.\<-\v  |s.<i|r.«  I’lH  ,\lon*  v  into  Many  .tliio.";. 

I* AGE  MXr. 

Mining  .New,. 


THIS  WEEK’S  NEAR-PANIC  HELPS 
TO  BREAK  SHOCK  OF  REAL  PEACE 
DEVELOPMENTS  WHEN  THEY  COME 

Iradcr.s  Eftectually  Imjjrossed  With  Folly  of  Largo  Commitments  and  Ne- 
cc.ssity  for  Strong  Cash  Position  — Inve.stors,  Knowing  Tliat  a  Sharp 


'!  liu  .sbakc-iip  which  ibe  Foa.  c  gos.sip  gave  I 
.security  inarlvrts  this  week  iiiisotticrl  invest-  I  ' 
ors’  decisions,  created  panic  among  ibe  spe-  I  ' 
culatorn,  and  very  iiaiiirally  .swerved  Hail.iig  I 
I  front  ibe  biiv  ing  m  the  selling  side.  ■■■ 
,  Sloeks  had  been  racing  vildlv  onwanl  and 
I  upward  for  so  many  w  eeks,  working  to  a 
fechnii'al  market  weakness,  that  ibe  boll 
I  from  the  blue  presented  in  the  Rerlin  v  aides 
I  was  not  wholly  unwelcome  to  the  conserva-  iuh*'u>' 
t  live  traders.  g„,„g  „ 

On  Tiie.sday.  wben  ibe  Peace  scale  arrived.  ’I’.;','’ 
suddenly,  unboralded,  stocks  were  literally  pck!'  M 


Canada’s 
Leading  Financial 
Newspaper  ; 


Five  Cents 


Province  of  Quebec 

5%  Gold  Bonds 

Due  lit  June,  1926 
Denomination,  $1,000 

Intereat  payable  hair>ycarly. 

Prinripal  and  Interral  payable  !■ 
Gold  nt  the  Hank  of  Mnntrral,  In 
VIonirral,  Barber,  or  New  York 
Elty. 

Tho*r  bonds  arr  a  direct  and  pri¬ 
mary  obligation  of  the  Province 
of  Qnrbec.  and  a.re  payable  from 
thr  gcnv’ral  rcvenur.s. 

PRirE:  I’nr  and  Aerroed  Inteicat 

Yielding  5% 

H'rt'fr  for  Spteitl  Cirentar 

Wood,  Gundy  &  Co. 

Canadian  I’arlfir  Itallmiy 
nolldloK 

Bonirral  TOIIOXTU  .New  York 


WEEKLY  CLEARINGS. 

<  anarlian  Rink  <  Irarjn^.  for  Ihn  «rrk  rndin*  Drfoinbc 
lllh  ISIS,  from  fhn  IS  nlim  rrporlinif  up  lo  tb*  h«ar  ef 
KmnE  la  prr.-s.  foul  up  a  Iniil  of  $24i!..iti4,riS2  rampanri 
»iih  Htf  aKKruRMip  of  $2IP.40.'i,0Hl  shown  bv  23  dliM  ia 
lUl.i  and  .ti:t.'.  1.0,S2T  by  thr  2.3  cilirs  in  1914.  Wiiuii- 


ib.-..n  o  stocks  were  literally  puk.  Moo  c  ,la«  .n.l  Fort  Willitm  worn  roniplHou.  in 

tulOWn  OV’ei  l)oa ril ;  no  Iboilgbl  wa.s  givtai  to  ,  drriinvs  from  Ihr  totals  rrarhrrt  in  thia  aaak 

<hc  certain  re.jeciitm  by  the  .Mlics  of  any  InEV's" 

I  let  ms  wbieh  l.erniany  might  ath  ance  at  Ibis  •'  "'i-it  .'mr  runipansniV  follows:— 
jiinrture.  A  total  of  21.iir>2  listed  sliar-ns  "I"’  i!*h 

were  realized  on  Hie  .Montreal  Slock  ITx-  Mourrai  .  S2..'i;i..,ii',  TO.ws.oni  44.*64.48» 

change  and  prices  had  a  c.barp  reacHon.  si.kgg.sgT  i.i.oTT.sno  34,3S]i,ti7 

i  I  I  It  It  w  iiinipiE  .  .■).S.,>43.0SII  li2,t!«T.Sfia  .,24.662.799 

*  ^ptClHllles  l,l>«|  llecline.  ValH  Ouvrr  .  II.SS.VKOS  .'i.2:l.3.T).3  o  776  SSI 


The  specialties,  the  paper  and  ilir  sled  1  *  aiRioy 


Disorganization  of  Husincss  is  Expected  on  Announcement  of  Peace.  !  "hieh  have  led  the  canaditi 


U  ill  Protect  Themsoivc.s.  and  a.s  I’sual  tlie  Anticipated  Will  Not 
Materialize. 


lial  products  will  be  prohibited  iiniil  after  ( Bj  T.  Kell.%  IMckinvin).  was  nothing  more  or  less  than  poKsonoiis 

"‘“■'lu  u  1  ,  u  .  4  •  .  •  The  near-pani.  on  Hie  stock  exchanges  ««««“«  'ake  the  immin- 

1  he  .Markef  Ptiint  oi  liew.  i  ence  of  peace  too  scrionslv. 

this  week,  on  the  announcement  of  Gor-  xi.r  ,.r  .  o’  .  ■  u 

From  thr  markel  point  of  view  Hi,,  .signi-  n,.,n,  v  i  ,  ,  ,  .  fempei  of  Great  P.iitain  and  her 

ficancr  of  the  latest  developments  in  poli-  '  Oim.  .  m.t.v  have  been  due  to  Allies  ts  foi  absoltile  vieiorv.  and.  at  the 

tical  and  munition  eirelos,  is  almost  beyond  **  maikei  ptvsiiion,  or  to  a  same  time,  we  mtisl  not  nnderestiinate  the 

the  power  of  ealeulalion.  If  means  that  fear  of  Hie  nneeriaini  ies  wbicli  ma.v  mist  delei  minalion  of  Germany,  when  placed  on 
the  Imperial  authorities  look  to  Canada  to  on  the  at  tiial  deelaraiion  of  pc.'ice.  To  those  h‘''’.self  dcarl.v.  It  is 

work  a.s  earncstiv  and  as  feverishlv  on  muni-  .  ,  evident  that  the  great  organization  of  the 

linn  o,.tr.„t  uc  th^  nritiuh  nv»„..fu,:i„rr.ru  u...,  '»  Of  HlC  SlOfk  mat'-  nerhans  not  vat  u,  i.u 


for  so  long,  suffered  niosl,  as  was  to  be  t'v  liamili.m 
peeled.  I’arliciilarl.v  in  Hie  pulp  aiul  paper 
;;roiip  llir  risr  in  prii’os  nf  rcomt  verbs'  ha)!  HiVinH 
bri’onir  so  oxtciidofi  iluit  ihc_\  presented  ease  i^amhIoh 
?trcy  in  a  liniiidat  in,*.;  ino\  ent'^ni.  f'nr  as 

the  steel  stoi'ks  I’OiMeriU'fl.  if  nan  he  jTu 


82.59  l.;»o.s 
8I.822.H27 
.'»r*.:>45.osu 
t),KS:>.H0K 
...225.27:1 

5.771.tH.» 

2.7(5.:Mi 

i..7S-i.iji:» 


1?>I5  19M 

%  $ 

lO.HtiS.OnS  44,964,489 
15,077,6H<)  84,383,417 

«2,«»>7.8B;<  .,►24,662,799 
6.25.3.7 1.*!  6,376,661 

1.196, 7K:!  1.308,687 


iiiir*  <711  iMv  «iiiiniiiii4-eiiieni  m  oer-i  *  r*  .  i  i. 

j  I  nr  lompor  of  Great  Britain  and  her 

many  8  pcaer  terms.  nia>  Ita  .e  hern  due  to  .Mlies  is  foi  ahsointe  vietorr.  and.  at  the 


«as  nothing  moir  or  less  than  poisonoiis  |  VhTt  ,h^  "  V'*'' 

German  ga.ses  w  e  must  not  lake  the  immin-  ’’’•‘J. 

enee  of  peace  too  serionsh.  I  '  7'  "  ’’'i 

Tl...  I!.......  u...  '  discoimicd  III  :  en.sa- 


the  power  of  ealeulalion.  If  means  that  'ear  of  Hie  nneeriaini  ies  which 
the  Imperial  authorities  look  to  Canada  to  on  the  at  tiial  deelaraiion  of  pc.-ice 
work  a.s  earncstiv  and  as  feverishly  on  muni-  ,  ..  .  , 

tion  ontpiil  as  the  British  nianufacliirers  are  ‘  ' 

themselves  doing.  Canada  is  recognized  in  *'*’*  treineinloiis  liiiuidatitm 
lingland  at,  not  only  part  of  Hie  fighting  Street,  with  its  resiiliani  ilccline 


....  O.  uiitam  ami  ner  advances  dining  Ho-  perio. 

•Miles  IS  for  absolnie  victory,  and.  at  the  y^ngnst  to  Novombci.  btii  the  sieel  tssiici 
same  time,  we  must  not  underestimate  the  ,.„„„„pnce.l  lo  .liscoiml  Ho-  abiior 

delei  minalion  of  Germany,  when  placed  on  ,„a,  ,^,7  ,,.3,,^  posilion. 
the  defensive,  to  sell  her.self  dearly.  It  is  The  inipossibilic,  of  accspiance  bv  the  ,M 
evident  that  the  great  organization  of  the  lied  nations  of  the  p  ace  proposals  nimle  it 


ill  tim  *■*''■* 

.  Krani fill’ll  .  , 
'll-  l!-a.Hlon 
:  onsti  -  I .I'l lihrjiijrfv 
nrriiMl  Wp^nnin.- 

Mitliiim-  Hal 

ISSIM'S 


_24(i,fiG1,:H;2  219.100,091  1.37,370,926 


.Allies,  perhaps  not  yet  at  its  ma.ximiim  selfobv  ions  (o  the  inarkei  tui  Wedne.sdiiy.  ERIDAY’.S  MARKET 

Istrengih.  hss  not  yet  been  put  against  the,  however,  and  there  war-  a  ralh  icndcncv.  v.iibiii"  .ir-.  it 

enemy’s  forces,  and  it  is  nol  likely,  with  the  i  Weakness  broke  otil  anew  on  Thnrsilav .  bnv:  -  ,1,1'.  nf  .^.uii.;.  Tr  stem  th« 

knowledge  of  this  power  and  the  knowledge,  over,  and  further  d-'clines  were  experienced,  ’  ’,***."1!*'  market 

ofGermany’sdesireforiicaee.  Hval  the  grratl  „  ^  ...  '  'J'"  uIhv  and  a  Inrther  otil.pouring  of 

struggle  will  he  over  until  the  alill  strong  I’remier.  s.o ,  w  s ...  '  ""  Montreal 

German  position  ban  been  thorougblv ;  ’I’be  argument  appears  wdi  advam  ed  ibal  ‘  -  -  . 

broken.  '  '  1  I.Ioyd  George  is  the  matt  ol  the  hour  .so  far  ''''“'■ness  and  p.-ono.ii.eT.rinruT' 

Rnllish  Side  of  Peace  beeiirity  markois  of  the  world  art  !,'V '“'7''“'  L’.  S.  Steel 

■  cone-srnrd.  at  home  anil  abroad.  The  tiller  "Hliin  the  Inst  hour— E 

From  the  markel  point  of  view  this  week’s  ances  of  ihe  new  ItriHsh  I-reniier  will  liavcr”'"  'V,''.  nf" ‘‘ntenf .  An  ac- 

deeline  ma.v  have  been  due  to  Ihe  feeling  a  far  vveigbler  cffecl  on  Ihe  arllon  of  slo.  ks  i '  order.s  overnighl  made 

that  with  the  end  of  the  war  would  come  foi  the  immodiale  future  Hiaii  aii.v  oHici  lac- I  '’[’'''’‘"s  in  Montreal,  with  offer- 

Hie  end  of  nnmition  making  and  consequent-  tor.  I  V'  conspieiioii.s.  In  the 

ly  the  end  of  the  abnormal  profits  of  1916. 1  ,,  ....  ,  .  i  fn  »<  luRir  .'....ib.  .sliares  of  Honviniou  Ste^^ 

This  is  a  reasonable  enough  contention,  but  (  ondilioiis  in  (  nnatla.  ,  were  liquidaied.  _  I  he  price  opened  at  73, 

it  takes  no  aff  oiint  of  the  tremendous  sav-  I'ondiiions  in  the  noininion  nre  not  differ- 1  */-"■  *  ""**^'  boa\y  rea- 

ing  in  manhood  and  propertj  which  an  early  rnt  from  what  Hiey  have  been  lately.  Can-  ! 

peace  would  ensure.  It  is  costing  Fnglantl  “fTa  conliniies  prosperous,  vvilb  all  her  i"- !  ,‘.1, ””  ’*  , 
at  a  rale  of  to  billion  dollars  a  year,  which  <lusiries  working  a!  capacity  and  the  rail-j'.’ 

means  thal  the  combined  expenses  of  Hic  roads  bav  ing  a.s  mm  1,  freight  as  ib  ,v  van  '  J'  .  ''1‘. 

helMeeiruts  miisl  run  well  into  IIO  billions  '’arry.  When  it  becomes  clear  Ibai  ibe  ,\llies  ...  . .  ,■ . !  1 _ _ 


_ _  ,  .....  -  —  .  ■  - . - .  .velf'obv  ions  lo  Ibe  markel  on  Wednesday. 

kei  the  ticincinloiis  Iitiuidation  on  Wall  .strength,  hss  not  yet  been  put  against  the.  however,  and  there  was  a  rally  icndcncv. 
Street,  with  its  resiiIiani  ilccline  in  nrices,  enemy’s  liorees.  and  il  is  nol  likely,  with  the  1  Weakness  broke  out  anew  i>n  Thnrsilav .  bnvv - 


1  ru  "rpora  I  ion  Noli, 


THE  PAPER  STOCKS. 


also  coincides  with  Ihe  gradual  elimination  ’  ■  •  vi  nr  .  n  . 

of  orders  for  finished  shells  in  Ihe  I’niteil  market,  bitwever,  realize  that  markel  from  the  markel  point  of  view  this  week's 

Sial''"v.  1’his  policy  will  work  lo  Hie  a<l-  vahialions  are  based  upon  llic  earnings  se-  decline  ma.v  have  beep  due  to  Ihe  feeling 


.  vantage  of  the  States,  as  it  will  rnalilc  Hiai  ,.„,ed  m  the  perfeeily  legiiimale  openuitm 

The  .sharp  reaction  in  the  paper  slocks  re-  posli'ion.^w h1'l*e 'a\  \he ''same 'time ’'ihe  vast  mantifaeluring  ninnitions  for  Hic  Allies; 
veabd  a  icthnical  weakness  vvhirb  would  order.s  for  raw  material  on  behalf  of  the  a'«o  that  Hie  wide  public  interest  in  market 


not  surpri.se  reader. s  of  The  Finaneial  Times.  ,^  ill  nvaintain  the  momentum  of  , gen-  sec  urities  is  based  on  a  natural  desire  to  if  la^cs  no  acc  oiint  of  the  tremendous  sav- 

eral  business  activity.  place  invesimeni  tir  sneciilative  fiincls  wbereiing  in  manhood  ai'd  nronertv  which  an  earlv 


heavy  character  of  this  niaikci. 


.Anything  that  will  bring  about  a  read.iusl- 


dcrlyin.g  weakness  no  iloiibi  was  largely  due  ,,,(,^1  of  the  .American  bii.siness  siiiiaiion  '  <  s  1  . 

to  Hie  comparatively  narrow  market  for  Hic  v^j,j,oiil  chaos  in  thal  country,  mu.sl  lie  con-  Peace  IHsorffanizalion. 

paper  stocks  na,  row  m  Hie  sen.se  Ibal  sidcred  as  a '  fav orable  fatuor  to  the  (  ana-  W  hatever  may  liav e  been  the  point  of  v  in 

they  have  not  be  same  mvesinunt  dis-  ^i,„aiion.  as  the  rond.imns  which  ob-  ' 

anrs  m^''i/’^bni;;krmr;H:i‘’':^ 

I  •  j  rr  .  4  *1  ill  *  diutuci.  t’auio  sonirw  uRt  af.  a  siiooK  to  nin.sf  nofinl# 

morr  or  less  judiffc'i’cnt  margins.  -  ,  '  **  ia  ii»  mn.si  piopii 


that  with  the  end  of  the  war  would  eoinc  for  Hie  immodiale  future  Hiaii  aii.v 
Hie  end  of  munition  making  and  consequent-  tor. 

ly  the  end  of  the  abnormal  profits  of  1916.1  ,,  ....  ,  , 

This  is  a  reasonable  enough  contention,  but  ’  omlitioiis  in  I  nnada. 


place  investment  or  speculative  funds  v»licie  ing  in  manhood  and  property  vvliieh  an  early  ent  from  what  Hiey  have  been  laiclv.  Caii- 
.'viicli  funds  may  obtain  the  greatest  reHirns.  peace  would  ensure.  It  is  costing  Fngland  conliniies  prcisperous,  vvilb  all  her  in- 

Peaee  IHsorganizalion  ^  liillion  dollars  a  year,  which  dusiries  working  a!  capacity  and  Hic  rail- 


,As  this  is  Ihe  first  serious  break  in  ibe.s'- 
slocks  since  the  "paper  boom"  coiiiiiienced. 
it  may  result  in  a  lieiier  iimlerstanding  of 
the  markel  position  iliaii  the  strcei  ba.s  had 
to  date. 

W.  F.  ANGUS  WITH  BRIDGE  CO. 


'i<r>  4  ««  cgT'/xr'VC  cleiiioiisl rales  lo  a  verv  <-onsicjerable  PnHisb  argiinicnl  on  Ihe  wov 

I  OlV  tkK  NI4!l  ‘  Xient  Hie  fact  Hiat  investors  of  this  c-oniiii-  ,,ed  e.sneeially  on  those  f'anad 

- -  ent  have  pul  I  be- 111. selves  into  Hie  liunior  lo  jeae  securities  v' hieh  have  ha 

Tram-Power  has  show  n  n  stiff  umlerlcnie  expec*  a  clisorganizaHon  of  Imsiiic.-s  v.  her  lalioiis  of  great  cash  resoiirc 

with  sellers  searee  and  buyers  inclined  to  peace  is  declared.  If  we  can  acrepi  ibi-  past  1S  months, 

show  a  tendency  to  elinih  after  tlie  sloek  on  as  a  true  indiealinn  of  Ihe  miblie  alliiude  i  <1,  T  f  m 

the  first  indication  of  an  improved  g  neral  towards  Hie  market  in  ns  relations  m  neai .  .  Anollier  irar  cil  M 

market.  There  is  a  lot  of  loose  stock  cm  we  sboiild  accepi  1  he  coiidii ions  as  obiainiu-  Bui  Canadians  do  nol  look  f 


PHIIJ'  mill  MU'  4  OilllMIIf'fl  411  U14‘  fc.v  11  •••II  i  1  .  i  h.  •  "  •I.'*  '  •  "  Nl  i  ,  LI , ,  |»,1  1  hr,  .g  4  .  Ir  ,4!  "4  |..rv  r*  4  4%^  4.  11.' 

ItigPieuis  must  rim  well  into  kO  billions  '  'yil'.'' Utii'  ">'•  „„inis.  decline  from  TbnrsdaVs  low  po/tiC 

dollar.s  a  vear.  If  neds  no  argument  Uc  ar''  tinw  llm-,  to  i-  eciil  an  iiiennelii.siv e  ,  n.  MRe  registered  the  most  sen- 

ovv  that  if  one  year’s  savings  eoiild  be  |  b'’!"’'’-  "ould  be  mfiii  ilelv  worse  lona  I  I.reak  of  Hie  list.  l••^om  an  open- 

I  into  productive  energies,  il  would  be  a  a  fontmuauee  of  Hie  wai  our  s.  c.cKs  iiiav  3,  ,.-f,  ^bieh  n  pre;v'nled  an  overnight 

llisb  argiinienl  on  Ihe  world’s  securities. , ’■''""•n  to  the  |rvel:<  readied,  points.  Hie  price  tiroke  a  further 

d  e.vneeially  on  those  Canadian  and  Amer-  I’t’ibr  to  (bi.s  week  s  sc-aie.  ,  .,  n  ,,',  |,)ek.  At  163  the  stock 

iiean  securities  v  hieh  have  had  Ihe  aecirivii-  Siinr.v  ol  l'ricc>..  I  ,  lands  lili-’S  points  under  its  record  price  of 

ions  of  great  c  ash  resources  during  Hi'-  A  surv  e.v  cif  price,  by 'I'hc  |  •imlllcial  Times  ^  :‘:il '  ^ .  esiablislicd  in  Seplemlior.  General 

sf  1S  iiionihz.  makes  it  evident  at  once  ilia!  many  "bai  -  j  Idcctric-  o'l  a  IrtR-sliaro  transaction  broke  to 

Innlher  Year  War  gain:.  "  have  hern  ereal'-d  bv  Ibe  sliaking!  II'J.  a  •’I'l'  drofi  from  Tliiirsday's  close. 

'  cull  cif  prices  ibis  week.  Of  T"'  cciivc  se- j  Striking  weakness  was  displayed  in  the 

Bill  Canadians  do  nol  look  for  peace.  Tliei  curiiies  on  the  .Montreal  S:ock  l  Acbaiige.  at  |  paper  group.  At  Ik’b  Kiordoii  was  kO  pointy* 


ma.v  have  bec'n  the  ]ioini  of  view*  heltigpieuts  inicvl  run  well  into  kO  billions  carry.  When  it  heeoines  clear  iliai  Hie  .Mlii-s 
slot  k  markel.  it  nnisi  be  ad-  of  dollar.s  a  vear.  If  needs  no  argument  to  unwilling  to  aeceiil  an  iiienncliisiv e 

llic-  severe  break  of  tfiis  week  show*  that  if  one  year’.s  savings  eoiitcl  fie  {  bcaee,  vvliidi  would  be  infinifety  worse  lliaii 
ha'  as  a  shock  to  most  people,  pip',  productive  energies,  il  woulcl  be  a  “  eont iniiauee  of  Hie  war.  oiir  locks  iiiav 
Hates  lo  a  vcr.v  considerable  |„|llisb  argiinienl  on  Ihe  world’s  securities,  i'*'’. ‘"'becle<l  lo  relnrii  lo  the  |rvd:<  readied 

o  f  that  investors  of  this  coni  in-  ,,rid  especially  on  those  Canadian  and  Amer-  I”’''’'’  "cek’s  sc.sre, 

I  t bcni.selves  into  Hie  humor  lo  p-an  securities  v' hieh  have  had  Ihe  aec'imii-  Siirvr.v  ol  l'ricc>.. 

lorganizaiion  of  biisinc.-s  v.  her  laljons  of  great  cash  resources  during  Hm  A  surv  ev  cif  mice,  bv 'I'hc  I  •imiioial  Tiiio-s 


Innlher  Tear  cif  Mar. 


\X‘  An— US  vicc'-president  and  niana"ing*  ihe  street  which  may  on  any  pionoiinced  on  Tuesday  and  kriday  .is  a  good  omen,  want  peac'c  on  Germanv’.s  terms  the  closing  l-'-vel  on  Tliursday  iiighi  all  but  [  bdovv  its  r<‘c*iircl.  Spanish  clroppcc*  to  I1. 

rector  of  Canadian  Sled  Foundries,  will  advance  come  out.  but  on  the  whole  the  In  other  words,  when  the  puhlie  realize  the  Therefore  we  mnsl.  selfishly.  if  you  like,  one  of  those  showed  a  dc-rline  from  Hie  lop!  Wayagamaek  opened  at  9."i  ancf  Weakened 
orilv  iTliro  from  Hiesc  positions  to  take  stock  acts  as  if  the  street  views  with  satis-  danger  of  heavy  emnniitmenls  they  will  ad-  ]„ok  at  onr  own  financial  nosiiion  given  an-  prices  of  the  yc-ar.  Declines  range  from|  fiirHier  lo  :H.  an  S  point  loss  for  the  week. 


the  Dominion  Bridge  faction  the  recent  development  at  Quebec.  .just  their  day -to-day  trading  to  a  point  mor 
s  faniilv  have  long!  l-'rom  the  Street  point  of  view,  even  a  nearly  approximating  their  resonree.s.  It  i 
u  iiii  (hr  vtrifi.'c  Cntn-  franchise  settlenient  whidi  would  favor  Hie  a  good  markei  uiaxini  lo  say  that  whal  i 


director  of  Canadian  Steel  Foundries,  will  anvan 
shortly  roHre  from  these  iiosiiions  to  take  stoek 
executive  office  with  the  Dominion  Bridge  ;  fact io 
Company.  The  Angus  family  have  long!  Fro 
been  rlosely  identified  vviHi  the  Bridge  Com- |  I'anct 
pany.  and  this  is  not  Hie  firsi  time  Mr.  \V.  F.  eitizei 
Angus  has  been  in  its  servic  e,  as  in  1896  he  S’B'C'k. 
was  with  Dominion  Bridge  Company  as  en¬ 
gineer  and  draii.ghlsman.  and  also  served  for 
a  lime  with  the  Daiirie  Kngine  Co.  He  af¬ 
terwards  .joined  Ihe  Canada  Sw  itch  &  Spring 
Co.,  which  was  formed  into  the  Alontreal  , 

Steel  Works,  and  liis  advancernem  with  this  "7  ” 
company  was  a  rapid  one,  until  in  1911.  on  , 

Ihe  formation  of  the  Canadian  Steel  Foun- 


y -to-day  trading  to  a  point  mme  other  year  of  war.  The  Imperial  Munition  .  mere  frac  lions  to  ilie  eiupliaiic  marking  |  S|ianisli  prefc*rr.;-cl  was  clnll  at  66  and  Laurr 


Roard  at  Ottawa  has  received  instruelions ;  down  of  Dominion  Briflge.  Ik'',',  poinis  to  a|.iiiide  failed  to  <*omo  on  the  market. 


from  I,ondon  to  ‘speed  up"  the  munition  |  new  low  level  for  Hie  year  ai  188. 


citizens  would  be  a  bullish  argument  on  the  anticipated  will  not  materialize,  owing  'o  output,  and  iha'  word  has  been  passed  along'  .\t  the  low  point  of  Hie  cuirenl  vveci;  de¬ 
stock.  the  public's  inevitable  faculty  to  meet  the  (o  Ihe  munition  makers.  This  gives  an  as-  elines  are  shown  as  follows;  Br.a/iliaii 

-  -  expected  developments  whether  siieli  de-  siirance  of  a  ceaseless  activity  tliroiighoiit  I  Traction.  IO'j  points  dov,  11  at  Ik;  Civic 


In  the  second  hour  Ihe  sudden  and  fur- 
k  dc-  iber  droll  in  V.  S.  Steel  to  l<t9"i  brought  out 
/ilian  fresh  offerings  of  Ihe  stoel  stoc-ks  here.  Sco- 
Civ  ic  ■  tia  cainc*  out.  with  an  overnight  loss  of  *1 


FIVIP  APTFn  WFI  I  velopinents  be  favorable  or  unfavorable,  me  greater  pan  ot  luii.  mis  aciiviiy  win,  power,  2'/:.  points  ciovvii  ai  so*;.)  ;  c  anauian  poinis  ai  i-,".  i/imuiihw.i  ...w 

We  ran  see.  iherc-forr,  that  Hiis  week's  mean  increased  wages,  and  increased  wages Car  common,  ■I'l  points  off  at  1(1,  and  Hie ,  tiroke  lo  68.  and  Steel  of  Canada  to^  ‘'J*' 

~  unsettled  market  may  have  beneficial  ef-  mean  increased  purchasing  power,  and  proli- ,  preferred  21  points  off  at  80;  Canada  Ce- j  Doiiiinion  Bridge  lost  another  2  points  ,d^- 

Power  acted  parlieiilarly  well  diir-  feels,  as  ii  is  much  better  gradually  to  ad-  ably  a  still  higher  cost  of  the  ner-2ssilics  of  nienl  points  off  at  68;  Canada  Forgings !  (  lining  to  161.  Cement  was 


the  greater  part  of  1917.  This  activity  will  ,  Power,  2',0  points  down  ai  S0"i  ;  Canadian  points  at  Iku. 


Steel  common 


Civic-Power  acted  parlieiilarly  well  diir-  feels,  as  ii  is  much  hetler  gradually  to  ail¬ 
ing  the  slump  on  Tue.sday,  and  its  compara- 1  josi  ourselves  to  Hie  expected  new  condi- 


life.  This  latter  will  be  a  hardship  in  some  ,,ff  17  points  at  210;  General 


live  strength  confirmed  our  views  of  last  tions  than  in  wait  until  the  ad.iusimciii  lie  direetinns  hut  it  will  .give  work  at  high'poinis  off  at  117’--;  Canada  Steamsliips  |  point  decline 


Steamships  common  was  rasi-''r  at  k9,  a  one 


was  heavy  at  4‘i. 


week  that  around  81  would  be  the  new  mini-  eoin<  s  imiierative 
mum  for  the  sloek.  Slocks  of  ihe  calibre 


dries,  he  was  appointed  vice-president  and  ,  ivie-Powcr  frequently  suffer  from  rea- 
managing  director,  a  position  winch  lie  has  during  a  slump,  pul  out  with 


held  since  thal  liiiie.  mo  object  of  protecting  margins  on  morr 

The  Canadian  Steel  Foundries  is  one  o  Kp,,r.„ianvc  slocks.  But  in  this  week's  bad 
Ihe  subsidiaries  of  Hie  Canaclian  tar  and  p.,3,.|jp|  3)1  offerings  of  Civic'-l’ow cr  were 
I’oundry  Co.,  and  Hie  rlircciois  of  Hie  lat'#‘r^  readily  taken  without  any  concession  w*orHi 
have  reciuesled  ^Tr.  .Angus  to  leniain  on  'h' ,  nicntioning. 

Board  of  both  companies.  ’  - - - 

The  steadily  cruwing  liu.siiipss  of  Ihe  THK  FUR  I*'  .IT  THE  B\NR, 

ririfiirp  and  its  siibsidiarios  has 

resnltcd  in  a  div  ision  of  the  exi'ciitive  work  "i*  (.ovei  nor-(,eneral .  a< - 

a^d  his  it  is  understood,  w  ill  be  directed  to  eonipanied  b.v  Col.  Hen.  er.son.  Al.litary  Sec - 
Hnoinu.i  I  I),,.,, .an  Mr  An-’iis  anu  leiaty,  and  Capi.  McIntosh.  A.D.f  ..  paid  a 

a  large  extent  by  .Mi.  Du„,-an.  Mi.  .\n„.i.  ana  Montreal  on  Thursday. 


iicrnian  l’oison>!,as. 

ver.  as  this  week’s  peace  riiseu.s:-ioii 

IMPERIAL  TOBACCO. 


The  Imperial  Tohaecc,  Go.  of  Canada.  I. id., 
reports  for  the  year  ended  September  .",9. 
1916  as  follow  s; 


wages  to  those  who  want  work. 

The  les.sou  of  the  week  is  to  "keep  strong" 
in  cash  and  not  over-exiend  cither  in  mar¬ 
ket  or  per.sonal  commitments. 


Canadian  Government 

MUNICIPAL  AND 
SCHOOL  BONOS 


Pravide  an  attractive  income  return,  while 
combinini  the  essentials  of  a  Sound 
Investment  ranging  from 


Taylor.  vice-president.  and  eondueted 
through  the  several  departn>ents.  His  Hx- 
cellen.y  exprer.'.ing  himself  as  much  im¬ 
pressed  wiih  ail  he  saw. 

nECEStBKR  TSAIUNG 

Tho  rreor'i  ot  trading  on  Montreal  Moik  Ka.hanRe  for 


•Net  profits  ...I 

2.T.',6.6P' 

PH  .5. 

*2.klk.42.5 

liu 

S44k,P'l 

Pfri.  div"  .  . 

1X1. Xoo 

481.800 

|Ordinai'v  divs 

1.620. 1.50 

1..k5«,12.5 

2TO."2.5 

Suiplus  . 

651.669 

4  81, .500 

ITk.Dltt 

Previous  sur. 

590,78.5 

k79,klO 

21  PITA 

P.  &■  D.  sur.  . 

1.24.5.154 

860,810 

kS4,614 

i  I.ess  div.  Dec. 
kO.  '1.',.  .  .  . 

P.  &  I.,  sur.  .  . 

1.245.451 

270.02.5 

590.78.5 

631.669 

muniiious  o.er.^cas  agreed  upon."  slated  Mr.  3.,rentide  ITVi.  po 
|.I.AV.  I'lavclle.  chairman  of  the  Imporial  Aiu- 1  ,  t-i.  '..fill's  off 

tiitions  Board  before  «  Ka"’'’'’ing  of  mu- ;  , 

nition  manufac”'rcrs  on  ruesday.  r-ice  RroHiers  7  i 

C.  R.  Gordon,  Moiili  eal.  presided.  A  spe-  .,y 

fial  effort  M  to  he  made  to  liring  df  liveries  "  '  ,  .  ^ 

of  munitions  in  the  new  year  a  toofl  flea!  *  ^  ic-^ 

closer  to  tiE''  promises  made  than  has  a'-  \  If 

ways  been  the  ease  in  the  pas.. 

In  securing  orders  some  firms  have  put ,  Railway,  kk  do 

in  quotations  for  deliveries  which  "’Puld  |  j5  ,i„(vn  at  97. 


common,  t  off.  at  II Cana.Ia  .St.-'amsliiiis 
preferred.  2’, 4  noinis  off  at  !'2''.  ;  S  iicliers. 
If''*  points  off  at  Detroit  I'niled,  2'- 
poinis  off  at  120:  Dominion  Iron.  It'* 
points  off  .Tt  "O',.:!  Doniiiiioii  Textile. 
poinis  off  at  90':';  l.yall.  16  noinis  off  ai  77; 


Daurentide.  l7’/i  poinis  off  a'  299;  .Maple  ;  ^aild  at  6.’'>'  i  xd. 


Cai  and  Foundry  preferred  80. 

At  l1.:;o  Hie  market  sehowed  a  fatal  die- 
posiiion  to  rally.  Dominion  ;*-teel  moved 
lip  iioiii  66'. •  to  68.  Then  an  oficnng  of  a 
I  (Miii-sbarc  lot  tiroke  Ihe  price  once  more 
1,1  m;h.,  Siniiiltancously  Steel  of  Canada 


I.eaf.  I.’)',  points  off  ai  loO'i;  Scolia.  2u'.'.  .At 
points  off  at  Ikl:  Ogilvie.  2  down  at  l-'O;  Ccnu 
Friee  Brothers.  7  doivn  at  RH;  Quebec,  ||9; 
Railway  2'4  dow  n  at  1D*i  :  Rioribni.  2ii'...  |  t'aiiai 
down  at  1291,2:  .‘^panisli  River  rominon  6'/,  ‘St'i, 


has  al-  dO'V’i  a'  18",;  Snanish  preferred.  6'..  down!  Nova  tLiiI.  *^41'”-'  'p, 

a'  6k;  .'Reel  of  Canada  common,  8  down  J’’’,’’  ''.  ^7  , 'inua-’i  64*' ' 

80;  and  the  preferred  I'  *  down  ai  10.",;  To-i  Railway.  ,1  '  •.,7^‘*'‘^.  ”  , 

ave  put  Railway,  kk  down  at  78,  anil  AVayaga-  i  liip.s  common  <,8.  pi  •  . 


.At  12  o'clock  prices  were  as  loliovvs:* 
Ci  nu  iil.  62:  Dominion  Steel.  66 ',4  : 

Il!i;  Dominion  Bridge.  16'':  Car  p^^d..  S'  . 
t'-iiiadiaii  Doconioliv c,  56:  Dominion  1  exilic, 
XI c;.-d.;  Rioi'doii.  115;  Civic  Pow-er,  SO; 
Nova  Scotia  Steel.  IkO:  Maple  Loaf,  10,, 
Sniclicrs.  kk"L  Qtiebec  Rails.  I',,:  loronto 
.  rill  ■  sioei  of  Canada  64''2:  Sieam- 


bor.  and  now  that  labor  shortage  has  be- 
convo  plain  the  deliveries  to  the  Aliinitions, 


GREAT  WEST  PERMANENT. 


5 ’-177 


to  6^ 


Min*^ 

6.V> 

.<74,0(K» 

8.346 

200 

18.') 

114,709 

14,796 

205 

37.100 

9,134 

l.:i34 

99.500 

18.081 

710 

14*^,200 

42,932 

410 

:.8.700 

23  406 

828 

T09  OOO 

12.137 

415 

?no 

14.135 

I  tiiHt 

fif 

:.o  700 

•M  o:>? 

2055 

:V2  500 

19  538 

1  917 

57.900 

20  83.) 

2^Hj 

28  500 

220.853 

1.200 

12.415 

5319  20c 

T.  lu  .1  7  rnniiu^h  '  '  '  apiaiii  AA’illiani  Itoliiiison.  Dr.  F.  S.  I’op- 

I  Board  have  nol  been  prompt  enough.  ,•  ,  1-  i. 

I  ATaniifaclniers  were  given  to  understand,  ham.  I..  D.  Aiartiii.  and  1,.  I*.  1  "r  ,  ,r 

- - -  I  lanura  «  p.opo.sals.  that  |  who  for  months  past  have  been  understood 

Ml  -MTIOX  PELIFERIES  SLOW.  j  „ier^  w il  1  be  no  cancellation  of  orders  nor  he  opposed  to  existing  ma.mgemen.  -  hav  e  | 
Toronto.  -“Canada  has  failed  in  her  pio-.a  drop  in  future  quaniiiies  so  far  as  can  be  '’'‘'■'Suc  '  ("......'.uan  *v.,i 


xni.scs  to  Britain  regarding  the  delivery  of  i  seen  well  into  19i; 


TOSON'TO  ■nADING 


I  I  SEFI  L  GIFT  TO  EX  OI  RAGE  THRIFT 

DOMINION  GOVERNMENT 


M-Canada,  Uaiitae 

179St.lamesSt.  -  MONTREAL 


T*l«pHones : 


Main  4735-4736 


llf'cembcr 

follom’s:  — 

X)dtff 

Lifted 

Minm 

LnlkteH 

Ronds 

f  )OP. 

! 

5,388 

t,2i4 

13.870 

.■19..100 

I  IP<*. 

2. 

3,239 

1,030 

2.979 

1 

4. 

5.506 

t,826 

18.065 

2,000 

r»c<‘. 

5. 

4,633 

1,000 

17.47.3 

14.000 

1  iw. 

6.  . 

7,721 

);3!'» 

25,635 

2.100 

1  »p". 

V. 

9.670 

24.5 

22,416 

7.200 

8, .  . 

J2  893 

too 

11.161 

22.600 

I 

*K 

8.334 

250 

6.401 

4.000 

T>pc. 

11. 

1.980 

1,51,5 

22  050 

S,80'9 

r>rr 

12. 

3  298 

*>1.5 

12.02) 

5,.500 

iHK'o 

13  .  . 

4.484 

1  130 

3  203 

6,500 

iJoc. 

H 

8,216 

180 

0,31.5 

9.500 

Tolal  .. 

. .  8:1,392 

10.764 

1CI.695 

891,700 

War  Loan 

DENO.MIMTION  01  fl'H*.  $500 


MESBITT,  THOMSOM 

I  N  8t  COMPANY,  LIMITED  I  N 

222  St.  James  St.,  Mentreal.  Ml  Tclephene  lid.  HamHteii 


Permanent  l.oan  Co.,  the  t'anadian  Naiimiiil 
j  k’ire  Co.  and  the  Imperial  I’anadian  Tni.-i. 

A  sbarebolders’  proleciivc  cuiiimiitcc  ha.. ' 
'been  formed.  R.  R.  Scott  (presidml  of  j 
'Scott  E'ruit  Co.i  i;s  chairman  of  the  sub-corn-  ; 
'  miltce  f  f  Great  AA'est  Pr  rinaneiit  l.oan  shtirc- 1 
holders.  ex-Alayor  Tlionias  Sharpe  is  acting! 
I  similarly  for  Imperial  Canadian  Ti  usi  share-  j 
holders,  and  H.  Sandison  (thairman  VAinni-i 
I  peg  Parks  Board),  represents  Canada  Na- 1 
tional  Fire  sbareholdcrs.  P.  O.  Box  986, 1 
Winnipeg,  is  their  common  postal  addreiss.  | 
The  director)  of  the  Great  AVest  Perman- , 
\  ent  Izian  and  its  allied  companies,  as  mivv  | 
announced,  con.sisi  of  Hie  following.  AN.  P. 
Alexander  Hon.  A.  C.  Rutherford.  .1.  11.  G. , 
Russell.  Dr.  A.  D.  Car.s-allen.  I  G.  Ha’v-, 

grave.  R.  G.  Aflick,  I).  K.  Sm  ague,  K.  D. ' 

Taylor.  S.  D.  I.aziei .  and  F.  II.  Alexander.  ; 

!  EXCHANGE  RATES. 

j  nxchange  rates  will  be  found  on  pa.go  6.  j 


CANADIAN 
PULP  &  PAPER 

MortsaEe  Securities 

Wc  own  and  offer  a 
number  of  issues 
suitable  for  inA'cst- 
inent. 

Corrcfipondence  Invited. 

ROYAL  SECURITIES 
CORPORATIONii;^ . 

MONTREAL,  Canada 


BANK  OF  MONTREAL 


tttablished  1817 


Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000 
Undivided  Profits,  $1,414,423. 

Total  Assets  -  -  -  $365,215,541. 


THE  El^AJVClAL  TIMES,  MONTBEAL,  SATUKDAY,  HECEMBEB  1C,  IDIC. 


BANKBAOINGFOR  FOXFARMINGNOW  T||[  Cgl 
FORHGNTRADE;  ONSIABIEBASB 
ABRinSHPlAN  SAYSFOREXPERT 


IDX  OF  COMMERCE 


PAlU-l  P  t  APiTAL,  815,000,000  REST  -  -  $13,50e,i0d 


BOARD  OF  DIRECTORS: 

Sir  Vincent  Mercilitii,  IXnrt..  President 
V.  B.  Gordon,  Esq.,  Vice-President 
R,  B.  Angus,  Esq.  E.  B.  Grcenshiclds,  Esq.  Sir  William  Macdonald 
Hon.  Robert  Mackay  Lord  Shaughiics8y,K.c.v.o.  C.  R.  Hosmer,  Esq. 

A  Baumgarten,  Esq.  H.R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq. 
Wm.  McMaster,  Esq.  Capt.  Herbert  Molson  Harold  Kennedy,  Esq. 

Head  Office:  MONTREAL 

(ienaral  Man.ftcr-Sir  Frederick  Williams-Taylor,  LL.D. 
Anistant  tSenarol  Manaftar — A.  D.  BraithwailC 
I  Throiitl»«“<  Cana«ln  and  Newloundland 
Eranches  2nd  Anencles  ^ew'vark,  tMii^aito  and  Spokane  in  tile  United  State, 


THE  MERCHAHTS’  BANK 


rOARD  OF  DIRECTORS: 
sir  Edmand  Walker,  C.V.O..  LI-.D.,  U.C.L., 


President. 

Iv.l  ..  I.I..IJ.  I 


•  k  t  r  •  I,  v  r  ,1  _  /'I..—.  Jnlin  Hoahin,  E«q.,  Iv.t  ..  11 

.iKtcrnational  Mercantile  Bank  in  Lon.  of  World’s  Large.st  lur  Com-  nx.i. 

I  don  —  Capital  Under  (iiuarantce  of  mission  House  \isits  f 

the  State  or  Bank  of  Fng^laiid-.— Re- ^  'V’ard  Island  and  Finds  Conditions  uon.  ,v. isd^urda 
l^ioiial  Banks  for  Trade  and  Indus-  Satisfactory— Average  Value  i 

try— Relations  With  Similar  Banks,  Hundred.  General  Mann 

Abroad.  Dollars — Wild  Blood  Not  Needed.  |  The  ranedi.n  r 


i:.  T* 

Sir  ..‘iiliii  <:il»,en 
!. .(  .'I.t...  I.  l,f,.D. 
r:<,f)-ri  Sfu.’ir;.  Kac|. 

^  I  -  {Cell. 

B  J.  l-'iiller,  Kail. 

W'lJttam  l>*ar,vell,  F^aft.,  D.G.I.. 


Z.  A.  t.nsli,  Kaq..  K.C..  GteD. 

Ttec.  PresIdeaG 
Geeree  G.  Foatar,  Baa-  XX. 
Iliaa.  Calhr,  Ba*.,  M.iu. 

A,  C.  F'laiuerfelt,  Baa. 

G.  W.  Allan,  Req..  K.C. 

!■'.  P.  Janes.  Baq. 

II.  C.  Cax,  £aq. 


An  iinp'iriant  fli.sciiKsion  of  ih-c  project  for 
an  iiHciii.iiional  mercantile  hank  in  lOns- 
IjmiiI.  ami  of  current  hankinu  opinion  on  if 


.Ml'.  Alfr-:'(i  V.  I’raser,  .NCw  York,  asicnt  of 
f.  .'.I.  I.ampi'ion  and  Co.,  I.ondoii.  liimland. 
ilic  V,  oi  id  r  liirsc.si  fur  i  ivumi:  .-ion  lioiisc, 


i.i.i'i.  .uMi  Hi  ciiirciu  DaiiKin,:;  opinion  on  it  i  .  i  ■  ■  .... 

•  ,  I-  I,  .  ‘  laii'ly  Minted  a  imijoriiy  of  i ho  ox  ranches 

ippcats  111  Jxelly.s  Trade  Keview,  a  well-  .  ...oi,  „ 


iii:  \i»  uh'i’n  t; 


known  Hritish  monlhly.  The  article  begins 
I  hy  as.serting  the  general  belief  that  new  de- 
I  vices  arc  needed  for  new  eondition.s. 

Ill  liie  \i('\v  of  .Mr.  Uiiiieimaii,  speaking  in 
.  tile  lloii.se  of  Commons:  -- 


PAID  UP  CAPITAL .  S7,000,CX)0 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS..  7,250,984 


■’rmidnit  ......... 

■\  lec-l'ro«ldpiil  .  . .  . 

Ulrcflor 

Grnrnil  .ManiiRrr 


■  SIR  II.  MO.VT.ttir  AI,I..»X.  «  .C.O. 

. K.  w.  ni..\cKWi-:M. 

. i;.  I’.  iii:nni'.\ 

. o.  .M.'tc.tiiow 


215  Brandies  and  tarriielrN  in  Canada.  eAtendinir  fmm  Hie  .Atlantle  tii  the  Paclfle. 

A  GENERAL  BANKING  BUSINES.S  TRANSACTED 

Special  Atlentloii  frlven  to  CoIIeetltn.'.  Savlngi,  Bank  Ueparlnienl  at  all  Beanehea 


.  -  INCORPORATED 

1853 

iHE 

BANK  orTORONTO 


Head  Office 

SueU . 


TORONTO 

. . Vtiti.'JOO.OOO 


BraECTORS 

W. G.  GOODEUHAM.  PrOTiien*. 

J.  HENDERSON,  Vice-President 

Wiixuu  Stone,  John  Macdonau),  J.  L.  Englsiabt. 
Lt.-Col.  a.  E.  Goouebham.  JJrio.-Obn.  K.  S.  Memhe.n. 

Wu.  I.  Geak.  Paul  J.  Myleh,  A.  H.  Caucbei.l 
Thos.  h'.  How  ------  OenerA.  .iiAnnter 

John  R.  Laud  Supt.  oi  BrA.icnei 

X.  A.  Bird,  Chief  Inspector 

BANKERS 

NEW  YORK — National  Bank  of  Commeren. 

CHICAGO — first  National  Bank. 

UJNDON,  Eng.  London  City  <u  .Vlidlanil  Bank.  Limits  I. 


IIIKAI.  BANKI.NU 
SIfllVICh:. 

Tlie  liank  of  Toronto  pro- 
vide.s  tl.s  fU.stonier.s  with  a 
iiiixlern  nankiiig  .Service,  In 
thi.s  it  combino.t  all  the  advan- 
tage.s  of  .sound  hanking  expe¬ 
rience  will!  the  modern 
equipment  and  progre.sslve 
outlook  necfvssnry  to  meet 
present-day  requirement .s. 
Careful  attention  is  given  to 
all  Business  Accounts.  Our 
long  experience  and  ninple 
fund.n  Insure  full,  satisf.actory 
service  to  .nil  eustoniers. 


indiistri-es  i.s  not  fortheominf 


of  the  indii.siry 


II  THE  1%  ch]^»1864 

Home  Bank  i^Canad/i 

Branches  and  Connections  throughout  Canada 
Head  Office  and  Nine  Branches  in  Toronto 

MONTREAL  OIFIfES: 

Main  Office,  Transportation  Building,  St.  James  Street. 
Bonaventurc  Branch,  523  St.  James  Street. 

Hochelaga  Branch,  Corner  Ouvillier  and  Ontario  Streets. 
Verdun,  Que. 


The  Sterling  Bank 

OF  Canada 


other  (iiiarters,  the  business  will  go  to  Ger-  sidered  doiililfiil  wtien  the  skins  were  placed 
many.  upon  the  London  market  .some  yeais  a.uo. 

Such  lar.go  financial  resources  as  may  ho'  l.ani|).-ions  formerly  lield  the  opinitm  ihai. 
required  is  perhaps  not  llic  essential  busi-  ’mless  wild  fox  blood  v.as  eotifinuall.t  in- j 
ness  of  exislin.g  joint-stock  banks,  nor  kl*cs  trodiieed,  the  skin;s  would  doti'rioraii'.  .Mr.  I 
the  provision  of  such  financial  aid  fall  with-  ^'|■asol•  is  now  eonv.need  iluit  no  now  blofid 
in  the  molier  of  (he  bulk  of  the  established  reiiuired  as  sovcral  ranoliors  had  ihoir 
leading  haiikiii.g  insliliitions  of  Kranee, :  in  uniformly  o  ieelloiit  condition,  .-..nil 

Ttalv  and  Kussia.  That  there  is  great  '  "i  avoiage  si/.o  in  e.voos.s  of  wild  Cnv-s. 

'scope  for  an  Tnternalional  Bank  founded  "I'il''  <■><'  ooloiir  was  v<  ry  niiieli  superior  lu 


with  British  capital,  under  the  eontrol  of  il'ai  '>i  ‘'lit  wild  animal. 


hauliers  and  business  men. 


visit  has  done  much  to  re 
•  anion,g  Ihi'  lireeders.  Il< 


orally  agreed.  The  more  enterprising  and  wlore  eonfirieiiee  anion,g  ihi'  lireeders.  He 
inuigiiialive  see  a  now  fabric  into  which  the  several  liimdred  fox'  o'.vners  and  saw 

old  banking  svstem  will  effectively  be  built,  more  than  a  tliousaml  fo.xes.  In  some 
It  w  ill  not  be' built  in  a  day.  but  it  will  de- !  ram  lies  be  e.  aniined  silver  foxes  bred  from 
velop  much  quicker  in  the  changed  eondi- :  cross  or  •‘pateli"  fox  paronls.  wliidi  wort  of 


lions  than  in  th-j  old.  j 

Two  Separate  Functions.  'j 

For  the  sake  of  clarity  we  must  keep  in 
view  two  standpoints  first,  the  develop¬ 
ment  and  siippoil  of  home  industries,  and, 
secondly,  the  extension  and  continual  devel¬ 
opment  of  overseas  trade  with  Allied  and 
neutral  nations.  We  inusi  discover  or  eon- 


good  quality  and  eouitliluioil  it  i>roiit:;ld" 
enterprise  eonsiilering  tlie  capital  invoslcd. 


Mainly  About  Banking 


J.  .\l.  t'aiio!'.  I’ieion,  lias  lieen  transferred 


stiuel  easier  working  financial  maehinery,tolhcWelIingti;n.Onl..braneliofilu'Sland- 

for  exlcnded  business,  facilitate  exports  and  .  ard  Bank,  '■cidm  iiiu  II.  C.  .Met'opkey;  v.  ho 


imports,  am!  reduce  to 
"freaks"  of  the  o.\rhang-:'S. 


minimum  the  |  has  enlist-od. 
The  traditional  . 


-  pi^iiS of  Brmd.  bmik^ht:;  ho^u  n;;";:; 

■  ei'odil  except  on  the  basis  of  liquid  seeurily.  i  ,,  :.  ‘V  '  ’ 

■  Mxisiing  institutions  have  been  successful ;  Amen,  a  a(  Vam  ou- 

and  stable,  working  ill  their  ambits  on  these  I 

lines  a.s  Imsiness  eoniverns.  ami  perhaps  only  I  Annual  meeting  of  the  Bank  of  Ottawa 
few  of  us  would  suggest  interferenee  or  i  takes  place  on  iJeecm her  I’li. 
rhaiige.  because  they  stand,  and  should  eon-l  .. 

dh.'"'  Burni"aUrno”\o%a>'*'thatS^^^^^  "  Tuesday. 


The  annual  mtvting  of  the  Bank  of  fom- 


Head  Of&ce  •  •  Toronto  tiaders.  desire  new  maehinery  grafted  into  j  the  Bank  of  Otiav.  a.  Inis  hern  eicated  a 

i  1  J  .  ,  ,  and  svnehroiii/cd  with  the  old.  '  Knight  of  Grae-j  of  the  Order  of  St.  John  of 

Oar  old  olIcniN  arc  oar  mo»t  ,ali.rd  a.Acla.  Vk  c  wclcouie  new  palrona  I  ^  international  Mer- 1  Jei'U.salcm. 

arcaa.e  Ihcy  arr  old  o.lro.*  In  tl.o  a.aUng.  .-ith  Regional  Banks,  and  Kx- j 

Montreal  Office:  120  ST.  JAMES  STREET  !  PO*t  import  Banks.  tors  of  the  Bank  of  Toronto  .Arehihald  H 

_  -  The  International  Moreant.  c  Bank  m  Lon-  .p  was  e  eeted  a  diree: 

— — — — — i— ^  .  'Ion  shooin  he  he  head  centre,  whilst  UeJ 
I  ■  ■■  _  gional  Banks  should  he  estahhshed  in  ail 

SASKATl’HEW-LN  HAIL  INSI  RAM'E  LESS  clauses  of  the  act  he  ineroased  from  “irssi  industrial  eeniros,  and  the  export  and  The  Bank  of  Ottawa  has  r  lo.s.ed  two  of  its 
„  .  ^  f  'kail  25  ’  to  "less  than  40"  aer.-s  t hut  b.V  import  banks  collateral  with  the  Regional  branches,  one  at  Keewatin  and  one  tit  Iro- 

Regina.  Sask.-The  special  eomnntlee  of  whieir  noth'"  of  dama^'e  I  ,  mns  and  working  with  them,  thus:  quois  Falls.  Onl.  H.  Mulhern.  tnanagor 

the  rural  municipalities  operating  under  the  J  ,  "  “oiu c  oi  aama^t  to  (tops  a  .  .  ,  .  at  Portage  due  Fort  has  been  appointed 

Municipal  Hail  Insurance  Act  rccommend.s  decreased  from  five  7o  be  internnUomil  .Xl»rcnntlle  Bank  In  London,  nianager  at  Beaohbiirg  and  Westmeath.  A.  i 

among  other  things  that  the  flat  rate  per  .  .  nminl  of  rontrnl. — A  Ixvndon  Board  drawn  C.  Allen,  manager  at  Bcachhurg  and  West- i 


he  averse  to  other  developments.  Many  | 
hankers,  alike  w  ith  merchants,  shippers  and  | 


George  Burn,  former  general  manager  of 


Oar  old  rlIrntM  arr  oar  moHt  valiird  aaKctM. 
brcaasc  they  arr  old  rllr«ils  In  tlir  uinklnK. 


VVe  ncicouie  nr„  palrona 


Montreal  Office:  120  8T.  JAMES  STREET 


than  25’  to  "less  than  40"  aer-es'  that  it.'  ''uport  hanks  collateral  with  the  Regional  branches,  one  at  Keewatin  and  one  tit  Iro- 
period  in  which  notice  of  damage  to  (tops  **^1  working  with  them,  thus:  .**’  ^’’ilhern.  manager 

5ec?;a.sed"[rinff^^7;  >"ternaUon„l  .Marcnntlle  Bank  In  London.  L^ver^t  Belchbuigp 

reduction  in  the  mixed  rate  be  niade  until  a,  Board  of  fontrol.— A  Ixtndon  Board  drawn  C.  Allen,  manager  at  Bcachhurg  and  X\.ost-j 


THE 

MOLSONS 

BANK 

nCORPORATBD  185S. 


PlidUp  Capital  $4,000,000 
Resove  Fund  $4,800,000 


HEAD  OFFICE:  MONTREAL 


90  Brsnebes  Scattered  Throughout 

Canada. 


Edward  €•  Pratt  •  General  Manager. 


of  nine  directors,  elected  to  the  annual  meet- 1  Cnpltal.— Under  guarantee  of  the  State  or  ■'  —  .  _  _ 

ing  of  reeves.  I  Bank  of  England — not  less  than  £10,hb0,b00; 

As  to  the  deficit  for  the  present  year  from  sums  locked  up  in  Government  and  facilitate  the  interchange  of  those  rc- 

eommittce  recommends  that  the  ratepayers  roffers,  moneys  unclaimed  released  hy  Art  |  sources. 

he  consulted  as  to  whether  they  will  agree  <>*  Parliament;  guarantees  from  merchants ,  2.  Mutually  assist  and  collahorate  each 
to  ])ay  a  special  lew  of  Iwo  cents  per  aero  and  manufacturers  themselves.  with  th-o  other, 

during  1917  only,  the  amount  raised  by  such!  (’hecks  to  over-trading  would  he  almo.st  Under  tho.se  rioclarations  the  advocaies  of 
special  levy  to  l>s  applied  as  a  part  payment  automatic  through  the  Central  t  ontrol.  the  Export  and  Import  Banks  foresee  .\ngIo- 
of  the  191(i  losses,  or  that  the  rural  munioi-l  Regional  Banks  For  Trade  and  Indiistr.v.  |  Russian  Export  and  Import  Banks:  .\nglo- 


palitics  at  present  under  the  operation  of^  Braiiehes. — In  all  of  the  industrial  local- .  French,  .\n.glo-ltalian,  Anglo-Rotimanian, 
the  act  be  afforded  an  opportunity  of  votin.g  ities.  and  so  lorth.  lhal  is  to  stiy.  that  the  new 

as  to  whether  they  will  accept  responsibility  Functions. — For  fosterin,g  and  developing  maehinery  for  export  and  impoii  in  tin's 
for  the  1916  hail  insurance  deficit  amount-  local  trade  and  inritistry  within  territorial  country  might  lie  linked  with  shnilur.  if  not 
ing  fo  about  $2,200,000  under  the  following  limits:  Extending  machinery,  adding  plant,  the  same  machinery  in  the  countries  mcn- 
condition;  That  if  not  less  than  80  rural' providing  additional  capital  for  contracts,  tioned.  always  rcincmhoring  the  factor  t»f 

municipalities  at  present  under  the  act '  etc.  No  cash-against-doenments  policy.  .  local  habiLs  and  conditioms.  It  is  urgently 

agree  to  meet  their  proportionate  share  ofi  Manngenient. — Txical  bankers,  merchants,  desirable  that  a  conference  of  Bankers  and 
the  deficit,  said  municipalities  be  required  manufactui'ers,  responsible  to  and  ropro-  tradin.g  interests  of  the  Allies  should  meet 
to  make  provision  by  sinking  fund  debenture  |  s.ented  on  Central  Board  of  the  International  in  T/vndon  or  Paris  on  the  question  of  hank- 
Mssue  or  otherwise,  or  Utrough  the  com-]  .Mercantile  Bank  in  I.ondon.  backing  for  trade  and  commerce  in  the  sov- 

mission,  to  meet  an  annual  call  for  a  period :  i.'vniirf  nnd  Ininnrt  Ranks.  eral  countries. 

of  ten  years,  not  cxcoeding  $3,000  per  year,  l-Apt  i  "  ‘  question  of  e.xchang.?  dominates  the  I 

per  inunicipality,  Brniifhos. — In  selected  industrial  centres  international  situation,  and  will  confinuo  to 

—  - _ _  collateral  and  working  with  Regional  Banksc  until  there  is  a  more  regular  flow  of: 

PRFSSI.W  ■\V.41l  ORDERR.  Fuiicllons. — Controlling  and  dlscouniln.g  commodities  between  the  Allk's.  But  are| 

The  Prussian  Stale  Railways,  so  far  this  kills  and  observing  credit  capacity  our  bankers  awake  to  the  trend  of  the, 

year,  have  ordered  1,600  locomotives.  1,700!  Irihuting  firms:  Co-operation  in  purchase  ^jmes?  Are  they  as  keen  as  merchants  and 

passenger  coaches,  and  38,400  other  cars. !  of  raw  materials  or  manuiactures  nj  means  ,„anufaetui'ei's  for  a  hanking  entente?  Po 


JOHuN  AIRD.  H.  V.  f.  JONES. 

General  Xlannger.  AaBlstitMt  General  Mnnagetk 

The  Canadian  Bank  of  rotumcrce  havinz  Branches  in  all  the  imiwitaat 
Towns  and  citie.s  thron^hont  (.’anada.  a.s  well  as  Newfoundland,  the 
L'nilcd  States,  England  and  Mexico,  oFsrs  unsurpassed  faciiUies  /'* 

(hi  trahsaclion  of  every  desrription  of  barikiuj  b'jsiness. 


on  Prince  Edward  Island,  with  a  view  to 
stx'iiring  tlie  pells  for  his  firm’s  sales,  says 
the  latesi  bulletin  of  the  Conservation  Com- 
inision.  .Mr.  I'h'nscr  was  iniprcstv'd  hy  the 
iiifhislry’fi  stability  and  con.siders  the  fox  in 
the  dome.sticalrd  animal  list  itcrmanenily. 


"  riit  extension  of  commercial  hanking  as  k'-lieves  that  the  prorhiclion  of  la'.'gc 
distill,  t  from  the  more  conservative  form  of  'I'"'''";''"';?’  «'crdonc,  and 

leini  in-,  iviii,  1.  i  K  .1  .  ,  “  foi  Ihc  ncxt  fcvv  ycar.s.  the  ilarkcst 

hanKtn..  whnh  has  been  the  custom  of  our  animals  should  he  kept  for  hr.  rriing  and 

coiiiiii'v,  miglu  well  be  fostered  here.  There!  'ke  ligliter  coloured  culled  out  and  market- 
'  is  noihing  lliat  is  more  likely  to  aid  English  I market,  pref-ers  the  black  and 
indiiHlry  and  commerce,  and  place  it  on  a  black  skins. 

lr',-1  wlicrc  ii  can  compete  with  that  which  Price.'’,  arc  imi.  h  lower  now  than  formerl.v 
is  organized  in  (h-rmany,  than  by  assistin.g  probably  advance  again  when  the 

our  firms  to  feel  their  feet.  If  wc  arc  to  do  nier.  Tbo  avr!a,ge_  value  of  the 

more  in  the  future,  oiir  banks  inu.st  be  a  lit-  ktxes  seen  hy  Mr.  Fiascr  is  probably  bc- 
|!le  more  adti'iiiiirons.  If  they  cannot  in  $2ni».uu  ami  in  several 

,  consonance  wiih  iheir  pr-esent  system  he  ranches,  where  the  loxes  are  Mack  or  neary 
I  more  adventnrons,  wc  shall  have  to  have  vigorous  ami  well  grown,  the 

.some  jtddil ional  insiitiitions.  At  all  events,  <'''<’ragc  value  is  setcral  times  higher  and. 
eommereial  hanking  must  play  a  large  parti  "i  a  few  instance.s  the  skins  of  in.lividual 
_.ir  we  are  to  hold  our  own  against  tj^r- 1 ‘’rthnals  will  exceed  $l.nn.i.  They  are  of 
I  many."  higher  value  than  the  average  wild  fo\  he- 

Raiikt-rs  on  (he  LonkuiiL  cause  they  arc  killed  when  juime,  ami  arc 

,,  ,  ,  .  darker  colored. 

Bankers  arc  aware  of  that  with  as  clear  a  .  .  .. 

j  vision  of  the  whole  position  as  the  President  (•ctmi  l  etuling  is  vittil. 

of  the  Board  of  Trade,  and  they  view  with!  ^'r.  Fraser  believes  that,  to  roar  foxes 
interest  the  crystallization  of  opinion  and  |  '*•<■  farmer  iniisi  be  a  lu’im-,: 

'effort  for  the  establishment  of  new  indus- j  Icedcr  and  keep  his  animals  r.i’ov,  ii>,g 

trial  banking  organizations  to  assist  British  Iki’iflily  from  birtli  to  maturity.  The  prac- 
'  merchants  and  manufacturers  in  securing  i  "‘  c  in  many  ranches  of  resti’iciing  feed 
I  that  .share  of  trade  that  will  be  offering:  until  llio  foxes  arc  four  to  five  months  old 

with  tlK- Allied  countries  after  the  war.  They  !  ke  considers  harmfi'l.  His  opinion  is 
I  know  lliat  Ihc  Germans,  aided  Iiy  their  :  worthy  of  consideration  as  lie  himself  is  . 
l.anks,  will  be  ready,  for  instance,  to  pour  "vc  slock  breeder.  He  states  lhal  any  c|e- ' 
millions  into  Russia,  so  soon  as  peace  is  fects  in  tlie  food  will  be  evident  in  the  skin 

,  declared,  and  that  if  the  money  required  for  siruetiircs  first,  and  the  skin  of  any  animal 

the  dcvelo))mpnt  of  Russian,  Roumanian,  or  -evidenee  of  its  fee  ding. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

LxtntdLhrd  In  Il’IS  Inrorpuratr.!  by  Royal  Charter  In  ISO 

raltl’Up  Capita!  •  $4,868,566.63  Reserve  Fund  •  9;L0J1,333.3J 
Lead  otTiie— » t.’SArKrni'scH  srnnET.  londun 

LtLAi>  Ol  KlC'l-;  i:,  (  AX  \'.»A— <••..  James  .StreeL  .MUNFRE-U. 
u.  II.  MA(:K1..\Z1}:.  tieu.^ral  .VlanvxJ.' 

.•\i!vis«»rv  Committee  id  Montreal: 

SIL  itlUELK'l'  B.  A  ASKS.  M.P. 
n.  R.  MIM.KR,  ?;'q.  IV.  K.  VIAt’lA.M;*,  K.-I. 

'I  hi.s  Bank  lia.s  Bramiies  in  .‘til  the  |U'im'i[).il  (’ities  of  ( ’aiiatia.  including 
Daw.-on  (Y  .’l'.;-,  and  .Ygem  ie.s  at  .\c\v  York  ami  ,’4aii  Francisco  in  the 
Uiiit'  d  Sales.  .Ygciits  an.l  ( 'orrcsp'jmlents  i:i  every  part  of  the  world 

Agents  fur  (lie  Colonial  Bank,  West  Inllai 

Mom-y  Orders.  (.'.rcHlir  Ip‘tL?r4  of  ‘'rt  T?  an!  Tr iveilcTj’ (Jh^qi^j 
iMbUod  iHKoMablc  in  aii  paru  of  tn.'  rvorlJ 

Savings  Department  at  AH.  Branches 

G.  B.  GKEit.tR!).  Vlaiiager  VIoiilreal  Drjnrb 
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BANK  I 


HEAD  OFFICE 


TORONTO 


.Sill  LDMl  XD  K.  DSLLR.  .^l.P.,  President. 
W.  D.  .'.I . ATT  HEWS,  Vice-President. 

G.  -4.  BOtJLIlT,  (ioiieral  Manager. 


BRANCH  i 


s  of  ihe  DtiMlMCX  B.4XK  at  73  CORXHILL.  S 

“  eoiidiict;  :■  (ieneral  Banking  and  For-  ■ 

a  eign  Kxeliange  Liisliiess  and  has  ample  S 

S  facilities  far  iiandiiiig  eolleetiuns  and  remit-  £ 

■  taiiees  from  Ganada.  ■ 

BBaaaaaaaac£QaaaaaR&RanBa=BaBaanaaaaBaaaBBBBBBBBBa 


f iss5 


Aon 


CANADA 


Head  (J.Tice:  Winnipeg 

PAID-UP  CAPITAL  . .  .  $3,000,000  RESERVE.. 


$3,400,000 


TOTAL  ASSETS  (OVER) 


.$100,000,000 


iparj'  l— l*tMI  M  President— «IOIIN  CiALXf  l!^%. 

\  i  <^.  II.  TII<>.M^iO^, 

U.  91.  ItaUour.  lianai;cr.  t!.  1$.  Mitin*  .\Kiii.stunt  l.cneriil  MoMffer* 

I'.  Crispo*  2!iut:Grintv(idviit  ot  ilraiu'lie«  and  Chief  Innpector* 

AltentiHti  is  ptirlieulnrly  iJra^^n  lo  fiic  fai'ililles  Dfrcrcd  by  the  Btiak*s  Forclsa 


.\ItentiHti  is  ptirlieulnrly  iJra^^n  lo  fiic  fai'ilill 
Kxchaiigre  Ilcpurliiieni  boi::  in  and  Kii;;I.*mi<I 

F.Mportcrs  and  linptirU'rs  aiv  iiivitcMl  (a  a^ail  th< 
tioii  llureau  n*  our  i.ootit»ii.  iLiu’.laatt.  tiraniOi.  <i  I'riii 
l.oridufi,  laiir^iaiidf  llr;in4‘!3CH  •  •  • 


:\ail  thems^Uea:  of  the  Commerrlal  iBfov 
<i  l•p^no4•s  ^iiroet.  IJ,!*. 

•  •  •  G  l•rlllCO!B  Sl.f  K.C. 

Ila^ttiarketp  S«W« 


With  .'H5  IlranrlioB  in  Canada  from  lfallfa&  to  Prinee  Rapert*  tlie  Bbb» 

offers  <»sf*ellent  rnpilitles  for  t:;r  truunin  lio*»  of  e4(*r.v  description  of  BankloK  httolKems. 
I'he  liank  has  oorrcNiuriidcii ts  in  all  *.he  (  itic.s  of  importance  thronichoat  Canada*  tka 
i  lilted  Kiui:;4loni.  tiic  (ontincnl  of  i:urc|H  «  the  Itritlsli  Colonies,  and  the  Vntted  Stataa. 

<  ollcction.s  ria«fc  in  ail  parts  of  Ihc  Doniiiiioii  and  returns  promptly  reaiHted  at 
lo^vcst  rates  of  e.xchan^rc. 


THE 


OF  CANADA 


i\t  t)i:i’oitATi:i»  iset) 

Capital  Authorized .  $25,000,000 

Capital  Paid-up  .  $12,000,000 

Reserve  and  Undivided  Profits .  $1.3,236,000 

Total  -4ssets  . $238,000,000 

UEAIJ  tU'FK'H.  MONTREAL. 

320  Draaolio.s  In  C-inn-J.'i  and  Nrwfoandlnad. 

Tbirty-tno  Urunolieit  in  Cuba,  I’orto  Kiro.  Dominican  Rcpablic,  Caata  Rlea 
jinil  V 

I1!:!TIS:!  WEST  IVDIES 

AATIGI  A — St.  .lohnn;  RVII\V!VN — NaKKan;  H ARBADOS — Brldartawai 
DOVIIMl'A — IIUMcau:  CRI'NADA — St.  Ccorac'Mi  .I.AVIAIC'A— Klagatoni 
S'l’.  RITTS— UiusHCtcrrc;  'i'.tl.N  t.l  AD— l*orl  of  Spain  and  San  Eemaado. 
RRITISII  DOVDI  ItAS — Rcllzc. 

BRITISH  Gl  IAN A — (icei'aclovv ii,  .\evv  Amsterdam  and  Rose  HalL 


NEW  YORK  CITY 
Cor,  W  lllinm  and  Cedar  Strreto. 


UI  SIM:ss  ACCOI  X'I'.s  (  VP.RIEIV  l  1*0X  F.WnRABLE  TERMS 
SAVINGS  Di:t' AHT'JEXT  AT  .ALL  BRAX'CHES. 


The  Bank  OF  Ottama. 

ESVASLISHED  1874 

Head  Office  :  •  Ottawa,  Canada. 


I.OXDOX, 

IIXGI.AXD. 

B.ink  UlUe's.. 

•rinrc-s  SI.,  K.f*. 

All  equipment  factories  are  working  full  I  of  financing  and  ^*1® 

time.  In  some  factories  prisoners  of  war  I  N®  suggests  . 

are  employed.  the  backing  and  ll 


ESTABLISHED  1872. 

BANK  OF  HAMILTON 


Head  Office:  HAMILTON 


C^iital  Anthorized  . $«, 000,000 

Capital  Paid  Up  .  3,000,000 

Surplus  .  8,475,000 


of  raw  materials  or  manufactures  bj  means  ,nanufaetui’oi’s  for  a  hanking  entente?  Po 
of  financing  and  the  issue  of  advances.  th-sy  recognize,  as  do  the  hankers  of  the 

No  on-o  suggests  that  such  a  structure  for  united  States,  that  the  revival  of  "peace  ac-  i 
the  backing  and  development  of  home  trade  ^jyjfics’’  in  Europe  will  effect  a  complete  | 
and  hidustries  and  overseas  busine^  could  j-jj^nge  in  many  directions?  i 

be  raised  at  once,  or  that  it  be  done  j  ,pjjg  jx'ational  Foreign  Trade  C’ouncil  of  the  ' 

without  the  most  careful  consideration,  ihe  States  is  alr-rady  preparing.  They! 

primary  nood,  it  is  advanced,  is  the  Inter- 1  j.(,pi.esent  the  largest  business  enterpri.ses ' 
national  .Vlereantilc  Bank  in  London  froin  America,  and  have  just  reported  to  the 
which  regional  and  export  and  import  banks  committee  of  the  House  of  Re- 1 

vvill  develop.  Moreov'cr,  it  is  urged  preggntatives  as  follows: —  I 

such  a  commercial  and  trading  financial '  "Europe’s  accustomed  iustniraent  vvill  be 
‘‘backing’’  structure,  while  receiving  and  j  effort,  beginning  with  cartels 

deserving  the  support  of  existing  hanking  trade  associations  of  producers,  nianu-j 
institutions  in  this  country,  would  |  facturers,  exporters  and  bankers,  reinforced 


Capital  Paid  Up  •  • 

Rest  and  Undivided  Profits 
Total  Assets  over  • 


$  4,000,000 
4,006,304 
56.000,000 


Board  ol  Directors  t 

HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

Tresident.  Vice-Presideat 

SIR  HENRY  N.  BATE,  ALEXANDER  M.ACLAREN, 
RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PBRLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNIE,  Asst-General  Maaaeer. 
W.  DDTHIE,  Chief  Inspector. 


adaptable  counterparts  in  -Alkcd  fO'jnincs  ^  backing  of  Uie  State,  and,  unless  the  Montrenl  TtrnncL  ^ 

the  Russian  Commercial  and  Land  Danks,  j  ^jggyggjQUs  ^-ith  ■which  industrial  Europe  |  _  .  . r.  vV.  ML-IPHY,  Manager. 

for  instance,  In  the  case  of  Russia.  1  now  vibrates  shall  fail,  supplemented  by  rairmount  Avenue  Branch . W.  C.  BURPE,  Manager. 


I  And  at  that  point  the  spirit  of  the  deelara-  ggonomic  alliances  succeeding  the  war  al- 1  — "  -  _  _ _ 

I  tions  of  the  recent  Paris  Economic  Confer-  uauces  now  in  force.  Continuance  of  the , 
ence  are  pertinent,  viz.,  that  means  should  ^present  condition  siiells  European  industrial  [  The  German  tanks  arc  described  as  25  j  They  are  propelled  by  a  100  hOTMpewer 
be  talren.to: ,  ^  and  Governmental  co-operatipn  versus  Am-j  feet  long,  commanded  by  lO  men  including!  motor  and  are  capable  of  tniToUBB  «t  B 

1  1.  Conserve  the  Allies  natural  resources  Ufican  compelled  compeution.”  1  machine  gun  operators  and  chauffeurs. !,  speed  of  26  miles  an  hour,  ;;  j 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  16,  1916 


HINTS  TO  INVESTORS 


Our  New  Bond  List 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fully  Paid  $500,000  , 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


;Th.-  W  ill  bo  ob-a.'.'ci  to  oitht^r  scsi .that  yoli  made  your  invostmcnls  within 

:  few  months.  However,  they  alii 

bitinw  lo  in\ rst iiu  iii s.  It  .<iunibi  bf  under-  do  much  bcttci  aud  as  you  OTvn  the 

I  .-tood.  bowox.r.  tinii  The  l•'in.^ll.'iIl^  T>ne.'5  Sfcuritics  outriRht,  aiid  have  a  good  net 

I  will  lot  iii.iKe  lire, notion,-  tosnrdins  the  gaii’  on  the  aggregate,  jour  position  is 

i  To'":':':  ;:;  '"-ards  thei 

oonmnnii'il  b\-  the  full  nanio  and  address  of  spring  and  WC  Will  sec  if  a  readjtist- 

]  111.-  imniirer.  a  s.in  ovidenee  of  good  fnitti.  ment  tan  tlieii  lie  made  to  your  advantage.' 

I  MI  llUl'^^!oll.-  l  oinidj  ing  w  ith  the.-e  rules  You  speak  Of  our  reference  to  Smelters  as 

I  "  ■"'•''•iou-  a  speculation  rather  than  an  investment.' 

I  *  Though  we  think  highlj"  of  this  compauj'  and ' 

I  Iiucsiur.  Motif  real— ranadian  T.oeoinoiive  *’*  stock,  we  do  not  feel  that  it  warrants  i 
prercrrcfl  ranks  as  an  iniltisirial  investment  designation  of  ••investment.”  Call  it  a, 

Slock  of  co-'sidcralde  merit.  The  ('■inrdian  business  man’s  investment,  if  you  like.  But 

1  l.ocomoiito  Company’s  physical  belicrment  "ot  an  investment  as  we  understand 

I  is  pronounced  when  eoitiractol  v  iih  other  term.  It  has  hig  speeulativo  possihili- 

,'tars.  itiid  cnrieni  operatiogs  a'c  on  a  laree  'b\s.  and  should  do  better,  despite  the  pre- 

idiile,  so  iiiai  the  future  present.s  many  ifiiuin  at  which  it  now  is  selling. 


Investors  who  are  contemplating  the  re-investment  of 
their  incoming  dividends,  on  the  1st  of  January,  would 
do  well  in  obtaining  a  copy  of  our  new  list,  which  con¬ 
tains  details  of  many  attractive  offerings  of  Govern¬ 
ment,  Municipal  and  Corporation  Bonds. 

A  COPY  SENT  ON  REQUEST 

I^QMxrfiorir.SEcuBiTiBS 

G0RP0BATX02M  UAUTBD 

CANADA  LIFE  BLDG.,  MONTREAL 

TORONTO  SaTAMJtMKD  IMl  L.ONDON,  ENG. 


promising  fcaiiirc-.  Marnings  on  the  com¬ 
mon  stock  in  liic  ji  ar  ended  .lime  I'.U,  Ibid. 


.“'iniiitrs  Invesinr.  Monlreal 


:  M  a  i  n : 

y  About  Securities 

.  Wi  re  ai  the  rate  of  s  p-c..  eomiiared  w  ith  a  'ift  advise  yon  to  realize  yotir  Twin  City,  as  I  '  ’  ~ 

I  dofu  ii  of  .‘5ii;d,i'i!i  in  thv  previous  fiseiil  'be  sale  would  cost  you  $10  a  share  from  j w  hich  have  increased  from  h’loancipi  Times  to  .squeeze  out  the  wafer  of 

iyear.  Tiiroimiioiit  the  irade  depression,  'bo  prie.g  you  paid,  and  as  the  stock  is  | •bib' -’Ml  in  lf»06  lo  $2,3C:!.95d  hast  year. 

I  whbh  fellowed  the  ad\  cm  of  ihe  war.  the  bound  and  enables  you  lo  keep  you  eggs  ontial  to  an  increase  of  over  100  p.c.  Aeon-  dividends  and"^  homi.sos"'"Ti 

I  direeiors  maiiiiained  ilie  preferred  dividend  seaitered.  We  would  say  the  same  of,  tiulianee  of  this  expansion  may  be  r-eason-  our  .stocks,  not  dividends,  inakes''their\^alue^ 

I  paymenis.  ilioiiglt  ai  ilie  expense  of  profit  Illinois  Traction  preferred,  partieularily  as  I  ^bly  looked  for  under  the  steady  develop-  Vours  etc.. 


*  ^  _  _  I  'he  erimiian;. ’s  present  prosperity  is  such  as 

V  I  cmirily  to  (iffsoi  anything  unfavorable 

iCedar'.  TtapiiN  bond.-',  whieli  touched  02  prepared  by  .M.  ft.  Bump,  chief  riigineer.  oil  wb.i.h  may  have  occurred  in  the  pasi. 

for  the  fir.si  liiiic  tliis  week,  constitute  one  'be  Hoh-erty  Organization,  and  eonstiau  iion  The  diroetors  doiiluloss  are  leaning  to  the 

if  the  moi  i  sti'iking  dev eloiimcnis  in  ihe  'be  new  plant  w  ill  lie  rushed  as  raiiidiiy  ,  enn-t  rvaiive  side,  in  refii.sing  to  inaugurate 

dtu'icsiii-  bond  markoi.  .\l  llie  new  hig'li  possible.  The  iiresent  generating  laeili- '  commnii  sinek  divideiids.  iluuigh  earijiiigs 

isli  e  for  Ilie  year  the  lioufls  sfand  a  full  7  'bs  of  Toledo  Bailway  cir  l.iglit  are  lax-d  lo  i  '  ay  warr;ini  such  naymenis.  Ii  is  luiieb  ilte 

ifii'.is  ii’jovc  Ilie  low  level  for  liilti.  ’I'he  "'f  utmost  and  a  "o.iM.id  kilow.att  geiKitiiiiig  '  isC'  policy  inr  ilie  longer  fiiiure  to  cou- 


ut’.d  Ins  .  siii'ii'.us.  Tile  financial  position  "  selling  around  the  price  you  paid  and  i  industrial  Ontario,  providing  the 

was  n.oi  seriously  iniiiaired,  however,  and  gives  you  a  liigher  yield  than  the  stock  you  |  Oovornment's  Hydro-Hleeto's  Com- 

ilie  eomiiany  ’s  present  prosperity  is  such  as  "  ish  to  transfer  lo.  |  mission  is  not  allowed  lo  ••meddle"  too  far 


M.  J.  (Widow) 


tints  ii’jovc  Ihe  lo 
iianeial  Tirn-''s  fin 


sat isfiiei ion  in  re-  ’'"i'  "ill  he  adefed  lo  ihe  etiuiiimeni  in  ilie 


a  reply  lo  an  iiiveslor,  which  was  present  plant  to  care  for  the  bical  jMiwcr  1 


lipbli-hed  in  rpe  early  pan  of  the  year  when  load  until  the  new  tdani  is  in  ojicrai inn.  i 'O'lre  opiiniisiic  onilook  for  ilic  preferred 
lijt  s-  bonds  were  Ki  be  seetired  for  8.7.  Tills  l.ven  w  ith  this  additional  c'ltiiiimeni  the  j  sliarcliublei  -  by  building  up  a  reserv-e  for 
w*is  as  billows:  ‘'We  lieljevr  dial  f’edars  company  is  unalik'  to  .sup)ily  the  demand  on  .  '  uiinlcnance  m  divideiids  over  ;i  long  period. 


lie  company’s  orcst  n'  prospe  rity  is  such  as  "  ish  to  transfer  lo.  |  mission  is  not  allowed  lo  "meddle"  too  far  fa)  Civic  Power  is  an  admirable  ptibHc 

min  ly  io  (iffsei  anything  unfavorable  .Neiilior  would  we  advise  you  to  sell  your’  beyond  it.s  own  sphere.  The  Hydro-KIect.rir  utilit.v  investment  yielding  5  p.c.  at  8".  This 
vb.icii  m.ay  have  oeeurred  in  ihe  past.  Cedar  Bonds.  Your  list  includes  Civic  3'"^  'be  piratical  policy  of  the  legislature  is  a  stock  that  you  could  put  away  in  your 

The  diroetors  doiibiloss  are  leaning  to  the  i’ovver.  Twin  City,  Illinois  Traction,  and!  "'C  only  fly  in  ilte  oinimeuf.  treasure  box  with  a  feeling  of  complete  sc- 

iin-t  i  vaiive  side,  in  refusing  to  inaugurate  t  edars  honds.  and  therefore  you  arc  well  |  - -  etirity.  Civic  Power  represents  an  amalga- 

nmmnii  sioek  dividends,  diniigh  oarijings  Pi’o'ccied,  and  onr  l.;'st  ativiee  is  to  leave'  •‘'peenlalor.  Paspt'bine  IVesf — Hlsewhero  "lafion  of  th-e  Montreal  I.ight,  Heat  and 

ay  vvarriim  such  iiaymenis.  Ii  is  luiiel'i  ilto  enough  alone.  Wlien  you  have  some  in  this  department  you  will  find  a  reference  Bower  Company,  one  of  the  strongest  cn- 

.sc’  pe.licy  ii.r  ilie  longer  fiiiure  to  con-  f""ber  "sinall  change”  you  could  with  ad-  '<>  Ihe  .\evvraj  gold  mining  slock.  The  fur-  "’Pnohed  eorporalions  in  the  Dominion  of 

'■;ve  profii-  of  ilie  preseni  alniormai  'mvage  liny  more  (’ivie  Power.  thcr  development  of  present  operations  are  '  snada,  and  the  more  recent  hydro-elecirio 

M  l  iod.  and  sin  h  a  policy  presents  an  oven  _  - — - -  i  regarded  as  promising,  and  the  mining  ox-  'be  (  edars  Uapids 'Maniifaetur- 

‘lore  opiiniisiie  omlook  for  ilte  preferred  I'r.igsrist  Monin'iil  —  The  copper  slocks  perls  w  lio  Itave  v  isited  the  tiroperij-  appear  big  and  Power  Company.  This  latl-er  com- 


Hppids  ■\lamil'aeniring  and  I’ovver  t’omptiny  j'  for  electric  power.  The  prrseiii  general-  "  •’"’•'  no’  avvtire  iliai  llie  t'anadian  Lo 

Affieif  lit  ly  indieaied  ils  earning  ptissiliili-  big  capacity.  Iiy  the  addition  of  the  m  vv  j'oinoiive  (  (imp.iiiy  (whose  works  are  a 

li'es  in  ,>!tc  fiiTvi  year  of  tiperations  to  war-  unit,  will  he  brought  up  to  S-.biMi  kilowaiis.  Iviiigslon.  dm.i  is  tiffiliaied  vviih  Ihe  .\nieri 

rani  the  iiivesior  taking  up  the  honds  as  a  aliliotigh  three  years  ago.  when  the  )>reseut  |  mui  1  .oeoinoi ;v o  ( 'oniii.aiiy .  .\noilier  eoneern 

pnblie  iitiliiy  invesimrni  of  high  grade,  manag-ament  took  over  the  properly,  li  had  ' 7hiin;t;.l  l.ocomotive  Works,  is  a  snli 

,\^iti,g-st  .ibe  fai  l  that  these  lionds  are  not  hut  IT.OpO  kilnwails  capacity.  Ivveii  this  ■  •'^idiary  eiiie,iirise  to  the  .\meriean  Loeomo 

as  seasoned  as  one  usually  demands  for  a  large  increase  has  been  unalde  to  keep  pace'  'be  Coniiiany, 

woman’s  investmeni.  vve  find  exceptional  with  the  power  demands.  j  - - 

dclertniniiig  faelors.  Cedars  is  a  subsidiary  - - -  '  ii  t.  \i  ..i.  i  ti  -  , 

of  the  Momreal  Lighi.  Heat  &  Power  Co..  .  I'he  >orfheni  Ohio  I’raefion  &  l.ighl  (o..  ,  i-..;’  I-  l  ie  Canadian  .Mav 

one  of  itT.  mos.  strongly  enironehed  eor-  oporaiing  subsidiary  of  ,hr  Northern  ,  i,,'.  ,  v’' o’''  ' 

poralioii^  in  Canada  to-day.  Codars  Kapids  Ohio  lilectric  Corporation,  has  applied  lo  |  '  ‘  V""  '-'"‘.'"''b  "biel 

seems  e.^tain  io  he  al.sorlied  liy  the  parent  'be  Ohio  Pul.lic  LTiliiy  Commission  for  an-l  !  ;>"b  foreign  patents 

oneern  and  . its  finaneial  position  will  be  ‘bonty  to  i.ssuc  .$l.i)ii0.00ii  common  stock  at  ,  ,  ‘ 

Mbsi.ami'allv  sinngihened  as  a  result.  1""’-  'be  proceeds  to  he  used  for  construe-  :  a'ladian  .\law  An 

rmisiial  oppiii  iiiiiiiies  attach  to  an  invest-  '>on  work  and  exiension.  Nonheru  opjn :  alu  <  om,Mny  and  .tlso  ot  l  ie  paten 
mem  in  Cedars  Itapids  tionds  for  fuliirc  b.lectno  Corporation  owns  over  !i7  p.c.  of  the  i  '  "'"b-a".'  I'O'  w  i  bt  liev  e  ilu  re  has  lioen  ! 
nhanei  m  ni  of  the  mat  kei  value’.’"  oubstanding  eominou  .sto-k  -  baiige  o  dn  er'o.atr.  U  e  undersiaud  ih. 

^  _  -Northern  Ohio  Traction  &  l.igiu  anil  ihe  beld  by  some  of  .Montreal  s  lies 

new  stock  will  be  taken  liv  ilie  holdiii  '  |b'i'>«n  bii.-ines.-,  men;  the  . . .  is  in  tin 

Otliiwu  I’ower  sliarehoblors  vvill  bc  rii-  eomiiany  '  '  !  natme  of  a  close  (orporatiou.  Tlioiigh  th« 


sluircliolde,  -  by  building  up  .a  teserv-e  for  j  have  enjoyed  a  siroitg  boom  for  some  •’onviuc.ed  that  the  mine  has  a  future.  Cur-  !’^''Yinitsfirstyeardemonstrateda  satisfy 
'■laimenanee  in  iliv  ideiid,- over  ;i  long  period.  ""’Hills,  based  on  ilte  abnormal  conditions  'ber  than  that  we  do  not  knovv.  Mark  earning  rapacity.  M'e  look  for  an  in 


\\  f  are  uoi  avvtire  iliai  llie  Canadian  Lo-  'bai  liave  hronght  remarkable  increases  to!  Harri.s  and  Company,  Ihe  well-known  To- { 'he  dividend  rale  from  the  pre.sent 

niioiive  (  omp.iiiv  (who.se  works  are  at  'he  earning  pow  er  of  the  comiianirs.  Ow  ing  fonto  mining  brokers,  promoted  the  New  ray.  '  P'‘-  Pn'd  on  Civic  Power  stock  sometime 

iiigsioii.  (iiii.i  j;.  tiffiliaied  vviih  Ihe  .\meri-  'be  destnielion  of  the  Trnnes.sec  Copper  -  ■  B117.  if  conditions  in  world  finance  per¬ 

il  Loeomo,  ivi  (’oinp.miy.  .\noiher  (  oneern,  ' '""PH".'  s  by -prodtu  i  plant,  it  is  impossihle  i  P.I  .Lm  SI.  I{niiiiial(l.  Qtie.-  Your  Duluth,  i'"''  such  action.  Kor  Ihe  imm.-diale  future 
e  Moiinti.l  l.iKdiuotive  W  orks.  is  a  snli-  '""Iv*'  any  estimate  of  earnings  for  Ihe  South  Shore  and  Atlantic  Railway  stoek|'b‘'reisnotllkclyiohoaspcenlativcmove- 
iliary  eiiim  iirise  to  the  American  Loeomo-  .var  IHU;.  The  em  renl  depre.ssed  quota-  ecriifieales  are  praetioally  valueless.  No ''i  Civic  stock.  For  some  weeks  there 
le  ('oniiiiiny,  I'.ion  for  the  stock  around  2".  eomiiared  market  at  preS’Cnt  exists  for  the  stock.  The  |  bas  lieon  a  gradual  absorption  of  the  stock 

- -  Willi  llie  iii-ii  pi-iec  for  IPIC.  of  CC’a,  is  the  company  is  eoutrolled  by  ilte  Canadian  Pa- | investment  aeeounl.  Cnder  nor- 

l>.  h,  Mtinire  il  I  he  raividi  in  Maw  M'ific  Railway  Company  and  has  one  of  the  I  '"“'’b-et  conditions  there  should  be  a 

-All  Hrake  'coiiiirinv'  u  ibe  cnna'.ii  iH  'a"  slocks  have  been  "boomed  most  remarkahle  records  in  the  history  of  ''"'bfi’  appreciation  in  quotatious  as  the 

‘  iirv  of  Ihe  M  ivv  l’i-ike«  Mniited  wiiieli  'b'a'b  ”  and  tire  not  now  in  the  favor  that  railroads  for  yearly  deficits.  ,  stock  becomes  more  "mature’’  in  its  new 

iiiiriib  I’liii,  ,i  "'-i.ii,;' •inri  i>at-niu  ' ''I  sotitc  wccks  ago.  Wc  wotild  Tlic  Great  Northern  Mining  Company  has  M"''"'-  The  merger  was  only  effective  from 


I’liusiial  ■  opiiiii  iiiniiies  ititach  lo  an  invest- 
mciii  in  Cedars  Itapiils  lionds  for  future 
nluinci  ni  111  of  ihe  markei  value’.’’’ 


company,  lint  wc  btlicve  ilure  has  lioen  a 
change  of  dlrer'inatr.  U  e  undersiaud  the 
slock  is  licld  by  some  of  .Montreal’s  liest 
known  bii:  incss  men;  tlic  company  is  in  Hie 


iiivi  siiiniii,  am.  ot  coui.se  we  fio  not  anvise  crating  company.  It  has  been  interested!  ' rasewiieie  in  tins  issue  appears  an 
wiili  regard  lo  speeulaiive  eomiiiiliuenls.  in  several  properlies.  non-e  of  which  ever  interviovv  with  the  president  of  the  Inter¬ 
nal  her.  we  would  he  ini'liiied  to  nr.ge  yon  reached  the  prodneing  stage.  11  is  under-  national  Polroleiim.  upon  his  return  from 
to  invest  your  availalde  funds  in  Canadian  stood  that  the  rompany  now  owns  a  block  Pern,  where  the  company’s  properties  are 
securities  of  a  seasoned  charaeier.  of  wliieh  of  Teeh-Hiighes  stock  which  it  at.  one  time  located.  As  you  will  observe,  this  interview 
there  are  pleniy  in  the  indusirlal  as  well  as  coiilrolled  as  well  as  a  block  of  Opliir  (’o-  emphasizes  a  more  or  less  favourabl-e  oiit- 


Htliiwu  I’ower  sliarehohlers  vvill  be  eii-  company  '  '  !  natiire  of  a  close  i  orporatiou.  Tlioiigli  the 

nil  raged  'i.v  the  announcement  of  President  ’’  _ _  '  i  omiuiiiy  ha.'-  been  in  formaiioii  for  several 

Alioarii  ilial  llie  lighting  (ontraet  which  llie  'I’liiedo  Railways  Requirements  of  Toledo  j  -''ars.  it  was  iiol  iiiilil  a  year  or  .so  ago  that 
ompaiiy.  has  vviili  the  Government  for  tbe;  for  industrial  power  are  to  lie  eared  foi-  bv  i  ''s  luodm  i  wa.-i  pin  lo  direct  eommrreial 
I’arliiinieiii  Ihiildipgs  lias  been  renewed  for  the  erection  of  a  largo  central  generaiiiig  ^  "  v"  I'"'''  previously  slated,  ihe  pro- 

milher  five  ><'ar  K  rni.  TIu'  company  has  station  by  the  Toledo  Railways  &  l.ighl  ( ’o  I '' s.-,  is  i  lalmrale  ami  diftii  nil  I'l  explain  in 
liad  a  satisfaeiory  increase  in  earnings  dnr-  a  subsidiary  of  (  ’iiies  .Serv  ire  Co.  The  uew  "  non  l''|•hnieal  journal.  Ii  has  lieen  applied 
ng  Ihe  year.  Cninridenl  w  ith  Ihe  <liv  idc'ud  siation  w  ill  have  an  initial  capaeiiv  of  I'li.niiii  ,  i  H'i  ei  cars  and  has  also  hern  installed 
Ici  laraiion  for  payment  on  .lannary  2  it  is  kilowaiis  and  aii  nlilmale  capaeiiy  of  l’uo.  :  ""'I  i'-  vvorking  in  one  of  Hie  large  maiin- 
inierr sting  to  reciill  that  it  was  just  at  this  000  kilowatts.  .\i  Hie  rale  at  which  llie  dc- i  fai  luring  nlanis  in  'lonireal.  wliere  reiiral 
time  a  y(,ar  ago  that  Iho  leniiiorary  pa.ssing  mand  for  eleeiric  power  is  growing  in  ]  "I'ders  liav,-  been  givin.  M'l  belh've  that  a 


of  till'  company’s  dividend  created  an  iin-  Toledo  it  is  ex)ieeied  tliai  ii  may  he  noees- 
favonralilc  impression  from  wliieh  the  mar-  sary  to  increase  the  initial  eapaeity  of  Hie 
kei  lias  not  rciovcrcd.  station  Iteforc  ii  is  coinpleied. 


Twhaeco  I’rmliiels,  which  lias  been  steadily  Betroif  l  iiited  has  won  an  impoilaiii  de-  ■  'tiai  if  tin  device  lives  u|i  lo  the  rx- 

lining  sold  lip  to  ri7'''s  this  week.  'I’ho  com-  eision  in  Hie  award  of  Hie  Sumeme  Conn  I  lui  latioim  of  Hie  invi  nlor  and  his  friends, 
tny  is  a  holding  conecrii.  and  ils  most  im-  a'  AVashiiiglon  whiili  lias  decided  In  favor  !  Hie  company  will  lie  a  verilahic  "gold 
i«an.W.  suhsidiarios  are  .Melachvino  Sie-  of  the  company  in  the  appeal  against  iiic  That  of  eoiirse  is  the  iioiiit  you 


naiiirc  of  i  cbigc  i  oinoi  it  ion  '  Thoiigli  Hie  niilily  group.  Let  us  keep  as' hall.  The  present  inler-est  in  the  slock  i  look  for  the  company.  We  would  not  .ad- 

(omniiiv  b-i-  been  in  foriii'iiinn  tor  <jrverMl  investnirni  moiicy  in  t’aiiada  as  pos-i  (prices  ruling  from  1.7  to  18  on  Standard  vise  the  stork  for  a  woman’s  purchase,  how - 

j,’  .Up,  "ibb  .  It  will  help  us  in  the  difficult  times  Stock  Kxchangc  this  week)  is  due  to  the  ever:  except  as  a  gamble,  and.  of  course, 

i.s  ,"7  ’  'r'  ■'"y, 

iiM'  \->  we  Invc  pr,  viousi'  si  ued  ihe  nro-  -  dueled  on  a  promising  zinc  property,  called  (e)  We  imagine  that  Qii-ebec  Railway  will 

<  «  -  IS  I  I  iboriie  ami  difl  n  iill  In  expl  iip  in  Raabers  .Sf.  .lerome,  Qiie.— It  is  difficult  lo  Hic  Inv  ictus,  which  is  located  in  the  Joplin  go  on  taking  advantage  of  the  ninety  day.s 

■■  non  lec'hnici'i  iom  -i  ii  ii  b  i  i.een  niiniied  '’"'''""I  o"  Hie  invesiiiieni  position  Missouri  district.  It  is  understood  that  a  I  of  grace  on  Ihe  bond  eotipons  just  as  long 

<m  '  III  el  i  "(r;  iiiid  Ins  •ib'i/ iiern  inst-illcd  ■''""’b.  'I’here  are.  as  Kiii-lon  mill  is  r-iady  (o  operate  and  that  as  it  suits  Hie  diroetors  to  do  so.  It  i.s  a 

•iml  1-,  win  I  O'  in  niiV  of  tbe  I'li  -e  in'aiiii.  " '  onflieiing  i.K'ion  soiiie  high-grade  zinc  ore  has  heen  opened  long,  long  time  since  they  have  done  any- 
f'l,  ninii"  nl'inrs  Monlreal  w  Iic're  reiiea:  l  amioi  he  v'xpei  ied  for  up.  The  present  price  of  lhal  metal  guar- ,  thing  else.  As  they  pay  the  interest  rogu- 

ii'r  ici's  Inv  '  b  en  '  iv  Wi  iiriievc  ib-ii  n  'l"i'''  •’<  few  years:  the  other  Hial  the  com- '  antees  good  earnings  to  its  producers.  larly,  lint  three  months  late,  the  net  effect 

•  I  'mmi 'll"! linn*  r,i'  Uw'  niieni  will  lie  niaPe  ""'I''  HuAn  holding  ifs  ovvii  ill  the]  W’c  call  off’r  iio  opiiiioii  on  the  Indu.slrial  I  is  merely  lo  reduce  the  value  of  the  bonds 

oil  -111  aii'iomobib'  'll  'in'  e-irlv  d'lte  Great  liusiness  in  the  city  of  Monlreal.  'I’o  j  .Seeurit ies  Comtiaiiy  of  Chicago,  as  wc  have  py  thr-ee  moiiHis  discount  on  the  intcre.st — 

,  1...  1  ,  , ..  ,  I quote  again  from  a  rec't'iii  answer  to  au  en-!  no  data  on  the  rompany.  a  very  small  fraction, 

iid  The  developmeni  in  Ibis  latter  res-  u  (d)  We  have  no  official  knowledge  of  the 

I,  1,1  I*  Ill'll  r  ii,  i  .  liv  ;  In  iiir.  cv  '’‘'"larkablr.  as  it  not  only  rni-  Ri’nder,  ^Wediclno  Hat,  'jt"'  Hoehrlaga  Bank  profits  for  the  year  just 

*  '  ',1  '  'f  ti.'.'j,',  I  i,i.  f .' braces  a  growing  elientrle  hut  ineliides  an  every  ('onfidence  that  (  anadian  (  ai  and  ^  ^ 


quote  again  from  a  rec't'iii  answer  to  au  en-l 
<iuirer:  The  developnioni  in  Ibis  latter  res- 
jieet  has  been  rrniaTkabIr.  as  it  not  only  rni- 


tny  is  a  holding  eoneorii.  and  ils  most  ini-  -a'  AVashiiiglon  whii  li  lias  dei'idi'd  in  favor  !  Hie  company  will  lie 
subsidiaries  are  .Melaclnino  Sie-jof  Hic  (ompaiiy  in  the  apjieal  against  iiic  i  Tliat  of  course 

Ai(i|lin^i!;^-iii(jU8('l.^as^  Bros.  It  has  lieen  :  state  of  Micliigau  in  Hie  “double  far.?s’’  east',  i  mim.t  di  cidc  for  yoursi'lf 

£l  icia  d^aPsPiii  plans  of  a  far-reaching  •  The  case  aro.se  out  of  the  annoxaiion  by  !  - — 

f<'S|)onsil)lo  for  the  strength  of  I  Detroit  of  a  niimlior  of  mnnii'ipaliiios  vv  hiih  i  I  .M..**..  Sodiis.  N,V.  PI 

ilu'  slock.  alHioiigli  ils  I'igaretic  sulisidiarios  already  had  separate  arrangeinenis  with  Hu  ai„iui  Hie  ear-defun 

gaining  .7iC,-  to  77'";  on  sales,  and  earn-  iradion  eomiiany  for  iraii.sporiaiioii  vviihin  /m  ian  Or<'  in  more  Hiaii 
iijgiS^  tbii  y  tii’  "lay  l  eai  li  7f7.  In  the  their  limits,  rndrr  certain  ('ondilions  Hi-  are  lar  too  many  who  w 
las;  year  to  .iiii’c  iIk' common  earned  only  company  claimed  that  those  arrangcmenis  11,,.,  ur.loi  nmai,'  epj.aK; 

/.  Bast  I'ariTiugs  have  boon  appropriated  still  held  good,  while  the  city  argued  that  name.  In  the  early  part 
for  property  aciouni.  It  has  a  large  float-  the  annexation  of  the  muniiip.aliiies  gave  evidint  Hi.il  somciliing 
ing’’ dolil ’vv  hicli  represents  advances  to  sub-  the  latter  a  right  to  the  fare  paid  in  B-troi'  somelliing  was  wmng.  f 
diaries  and  to  Stock  on  hand,  "nd  nothing  more.  If  the  ciiy-s  <  onieniion  I  i|,',|jf;i\.  was'  apnomr<'d 

-  !  Iiad  hren  nnheld  a  municipality  many  mile.'- i  so  f  n  as  vv  c  ai 


braces  a  growing  elientrle  hut  iueliides  an  every  ('oiuidenee  tiiat  i  anaoiiin  <  ai  an  1 
almost  euiiri'  change  ill  Hie  class  of  eiis-  Foundry  preferred  will  vvork  out  all 


aln  over  101!i. 

(e)  All  Hie  French  hanks  havo  of  late 


1  .M. Sodils.  N,I.  Please  don  t  aiual:  should  lie  greater  than  ever.  The  pr, 

.'iboiii  till'  ear-di'fiinef  ( ':iuadiaii-\ <  I’.e-  dividend  was  last  paid  011  .Inly  2.  Bil  l 

zm  lan  Or<'  in  more  Hiaii  a  whisper.  Tin  l  e  _ L 

are  lar  loo  many  who  would  ratls  r  forgM"’  H.  I’„  MonlreHl  A  couple  of  weeks  ’< 

lliis  ur.loi  ninal,'  epi.aide  in  (anadian  li-  ago  our  .\’.''vv  A'ork  eorresuoudiiil  exi 


loiU'ers  (through  a  higher  class  of  goods  in  eveiiiually.  and  vve  have  reason  lo  lielievo  ,  French  hanks  havo  of  late 

siockl.  Such  a  transformation  is  to  the. ''tat  Hie  directors  wMl  make  a  mo.st  deU"  profits  which  appear  large  in  J’tniX-. 

credit  of  the  manag-emeni  and  whc'ii  business  mined  effort  In  I'Jli  to  i-atoli  up  with  ^  pai-json  with  the  Kngli.sh  one.s.  It  is'ueees- 

again  lieeomrs  normal  Hie  financial  reliirns  divuk'nds  on  ha('k  aei'ounl.  1  lie  eompanv  s  ^  reuiemher  that  business  in  French 

should  he  greater  thiin  ever.  The  prefei  red  present  position  was  ouHiimd  111  Hw  |  Canada  is  miii'h  less  iiffeeted  in  every  way 

dividend  was  last  paid  011  .Inly  2.  Bil  l.  e'l  article  wlihdi  appeared  in  Hie  last  issue  war,  and  will  not.  Hi'Creforc,  show  aa 

-  of  The  Finaneial  Times.  In  ease  you  ,  cyicnsiv e  a  recovery  after  the  wai".  Bank 

IV.  H.  I’„  Miinlreul  A  eoiiple  of  wet'ks  ’o'  hiivo  seen  this  we  are  •'"’"ardi’’”.  you  I  most  firmly  estalilis'.icd 


stocks  except  of  the  most  firmly  estalilis'.icd 


ago  our  .\’.''vv  A'ork  eorrespoudiiii  expressed  marked  copy,  'lliis  we  heli'Cve  will  and  eoiiservalive  hanks,  are  not  the  best  in- 


Stnekliohi<‘r.  Ollawa-  Tlie  Monlreal  Light, 


irt  ’Voods  diri'ctors.  as  had  lieen  fore-  Deiioii  I'ould  lie  annexid  and  Hie,  evei'  beiii  1.  .■vind  with  regard  to  ib 


The  Financial  Times,  have  declar- i  "*5'iil>aiiy  "otild  have  to  give  service  lor  the  fjp.ai  vviiuling  up  of  ihe  eoneern.  It  is  stock  is 


name.  Ill  Ihe  early  pari  of  BHJ  ii  bt'came  jp,.  following  o|)jnioii  regarding  Boston  ami  answer  your  queslions. 
evidint  Hi.'il  somelliing  was  wrong.  .\ml  .Mniilaiia  (’upper:  "Tlie  eompanv  has  good  " 

me  tare  p.nui  m  1  .-moi'  |  somelliing  was  wrong.  G,  I’l-d  Pearson,  of  prospeeis,  espeeiallv  if  it  can  selHc'  ils  pro-  Sfoekliolder.  OIRiwa- 

II  the  <  tiy  s  cciiilc  nlion  I  ip.,|jf;.x.  was  apnomic'd  liqiiidulor  in  .Inm'.  senl  1  ransporlal ion  diffienllies.  Ail  cop-  Heal  &  Power  Goiiipa 

umic'ipalily  inany  mib'.- :  pm  so  far  as  vve  an-  aware  no  r.'•porl  po,..s  ,pj,i  arc'  prodm  ing  are  ’.good’  jiisl  stork  in  BllH.  at  par. 

lias  evei'  liei  ii  1.  sued  with  regard  lo  iln  now.  '  Of  ('Oiirse  you  iiiiisi  realize  that  the  Hie  sloc'k  at  the  liiiir 


vestment  for  a  widow,  owing  lo  the  double 
lialiiliiy.  The  Nationale  is  a  listed  stock, 
hut  there  have  heen  no  transactions  record- 


highly  siieeulaiive  we  share. 


Heal  &  Power  (’oinpany  issued  81.7(1(1,000  f^,,.  p^j^j  years.  The  I’rovinciale 

stock  in  BH2,  at  par.  The  market  (iric'C  of  jj^  listted,  and  transactions  in  it  are  very 
Ihe  stock  at  the  lime  was  atioui  $J2()  a  i,if,'cqu.?nt. 


I  8g,  p.c'.  payahlo  on  January^  2  to  share- :  ‘‘  -"'n  y.  Iini  of  one  tiling  „onld  sa.v.  with  iKjssihTlities  in  ('ither  di-  was  issued  at  iiar 

'Mdf'i's'  of’rcc'ord  Deeeinhcr  20.  This  m- ,  a  1  <>'^tilr  of  the  eaily  success  cit  ilie  ciiy  .  y,,||  |,,;,y  p,.  sure.  H,c'  iiroinoiers  ac'tccl  in  roetiou  emiilo'ces. 

Iiides  Hie  c  urrent  quarl?rl;-  dividend  and  7  "i  f'a'''  courts  the  eotiipauy  has  lii  c  n  |  ,p,,  ,  „(•  f;,i,p.  The  ore  looked  good.  _  ‘  . — 


on  bac  k  ac 


onui.  thus  c  h'aring  the  (om- ’ ‘’liarging  only  tlv"  single  fare;  and  it  may  1  p,,, 


liauv’s  liooks  of  all  div  idciid  indebtediioss.  he  doubt",  in  the  now  friendly  relaiinusliiiM  Iierii  I’ovv  er  f’cimpaiiy 

AMiilc  clefiiiiie  figures  of  Hie  year’s  oiiera-  e.xisting  hot  ween  the  eomiiany  and  ihc'  pub-  p,,j^  ,.,,.„.p,.fi  ,|ie  opirating  stage.  Tim 

liiiiia.  iife  not  available  yet  it  is  an  open  lie.  whether  any  eliange  would  lu'  ,  's  iio.miion.  .so  far  as  Hic'  boml- 

erc'l  that  thc'  company’s  c'arnings  iro  rail-  ered  advisable.  Lul  the  ccimpaiiv  !  p,,i,;. s  arc'  c-onc  c  1  iiccl.  has  rc'iiiaiiicd  in  the 

nrtig  high  and  have  be.m  Ihroughout  1916.  rstahlished  nghlswhieh  slrengihc  n  ils  i.osi- |  ^  s,,.„.  ever  since  the  revolu- 

’iMio  't'oiM hrnniin.ii  (iistrihutioii  on  lion  for  negotiating  an  arrangc  nmnl  '•  hen  j  ,  vp.M,,,.  C„t,l  there  is  a  re 

Hu'  .81,716,7""  prefeired  stock  will  aggregate  eases  of  the  same  sort  come  H'"  „i  normal  c-ondiiions  throughcmi 

.'>Bt.7‘,u()(i.  fuliiic.  .Vic'Mc'ci  lid  imiii  CIV  .  iiU'iit  may  lie  lookocl  for 


Viliilc;  defiiiiie  figures  of  Hie  year’s  oiiera- 
lioua.  iife  not  available  yet  it  is  an  open 
erc'i  that  till'  company’s  c'arnings  'irc?  run- 


existing  between  Hie  eoinjiany  and  Hic'  piili- 
lie.  whether  anv  c  hange  would  bc'  c  onsid-  I 


l.ailas.  RrcieklMIe  We  have  no  liesilalicin 
r'lierii  I’ovv  er  f  ompaiiy  j  p,  reecimmc  ncling  either  Canadian  (ieueral 
lu' c.pc  raling  stage.  I  li<‘ ,  i;ioc'lric'  common  or  Dominion  Texlile  eom- 
1.  .SCI  far  as  Hic'  bond-  mon  as  investment  slocks.  BoHi  are  well 


sliarc.  .M  the  same  Hum  .Vluo.'HiO  of  stoc'k  pave  oiir.selvc's  no  doubt  that 

was  issued  at  iiar  lo  Hie  eoiiiiiany’s  capadian  General  I'fleetrie  is  on  a  fixed  8 
employees.  pe.  basis.  The  declaration  did  not  describe 

. . .  .  .  ,  the  extra  1  p.e.  as  a  bonus.  A-s  to  whether 

P.  S..  Toroiilo  The  Provnieial  Paper  f,„.,p.,r  distrilnitimi  at  the 

.MillH  Company,  IJniHcd.  was  orKani^rd  as  a  tMl",  that  must  depend  on  eircnni- 

sioc'k-lmlding  eomiiany  for  the  St  Law  re"(i  pm  pp^,  present  earnings  and  posi- 

Paper  .Mills  Co..  Limited,  and  the  llarher  , j,,,,  „f  jPp  ,.„nipany  certainly  justify  the  cx- 


iii  i,ioi;e  111  vic'\ii,i.  t  Hill  iiiere  1.,  a  if  earning  power  in  normal  Hines,  and  al  the 
III  III  noii’ml  condilioiis  througlioiii  present  lime  il  is  no  seerc'l  (hat  Hiclr  earn- 
c'Mi'o  lio  imiii  CIV  .  iiu'iit  may  be  looked  for  j„jvc,  m  e  running  al  alinormal  figures.  At 
Our  impif'ssion  is  Hial  Hie  pi cipiisc'd  iloul  .sc,  Dominion  Textile  relnrns  Ihe  invcstoi' 


sra.sonc'd  iiidusirial  seeiirilies  of  higli  stand-  BaP*''’  (  oaling  Mills,  Limited,  hiil  in  peetatinn. 

ing.  Both  have  amply  esiabli.shed  Hmir  «•»  The 

'  ^  •  ilc'C'drd  to  Ihe  holding  eoni- 


(e»  Tlie  phrase  you  quote  i.s  from  Hie  con- 
ompanies  were  deeded  to  Hie  holding  I  ,i.-nsed  deseriplion  of  Hie  stock  in  The.  Fi- 

i.my.  The  c'ompany’s  plaiils  are  ai^  ^  '  ‘M  naneial  Review,  and  is,  vve  believe,  a  f'lntnsy 
toc'hes.  Out.:  ’I’homld,  Out.,  and  Beorge-"jij^jj^ij^j.y  ^p^,  language  of  the  letters  of 


ii,niy.  ihe  company  s  piaiiis  ace  ac  paneial  Revic 

Itoc'hes,  Out.:  Thorold,  Out.,  and  Beorge- ^ 
town,  Onl.  The  la.st  annual  "'atement  c 


?  language  of  the  letters  of 
AYe  are  endeavoring  to  se- 


tTTie  As'hi’stcis  (  orpciralioii';-  sceuriiies  w  ill  CHnailian  l.oeoiiiofiic  rompany  shai  f'd  in  Cunimoiivvc'iclih  is  ivuif'  remarkatile  for  e\  | 7  ,, ,.  wliie  h  makes  Hie  slock  iiar-  shows  the  preferred  slock  paid-up  of  $>.-  ,.„rr  a  copy  of  Hie  latter,  and  in  the  m-ean- 

bv  railed  in  Hie  lisicd  dcparliti'C’nt  for  the  the  latest  Russian  Governmoni  ordc'r  lor  j, ('f  lat ions  than  for  what  ii  may  aecciuiplisli  !  tjcuiarlv  attrac'iive  Aeeeptiu"  the'reeeni  di-  •7k5,0(Hi,  and  coiumon  stoc'k  of  .'52,181,700.  |  ,.an  only  assure  you  that  largo  holders 

fi’iipt  linieon  IhcAIoiitreal  Stock  Kxc'liangeon  loeomotiv es  to  the  .gxteul  of  gening  a  c  em-  f,„.  p.  share  liuldets.  Tlic  .sc'  eo-operaiiv c  ;  ,  ’p  p  .  ,i  ’  ,  ,P  P  ,  —  of  (ho  preferred  stock,  including  interests 

S^tnrdpy.  The  listing  in.'liidc's.  S.,.(i0(i.ocicj  o-  locomotives  of  Hie  177  orclc  rccl  sc  hemes  arc  I’/  aiiiiful  in  Tliouglii  but  sc  I  i  izio'cirjc  pLaein-  the  slock  on  an*  8  n'c'  ’•*  which  have  been  wilh  the  company  since  its 

Ohimoij  sioek;  $1,cmmi,u0ci  6  ji.c'.  non-cunmla-  jp,,  at  the  lime  an  award  was  madediir  d,,,,,  fnifiialdc'  in  aciion.  \Ve  would  nut  ad-!  pV,-  anniii'ii  has'i.s  a^  P’O  the  vield  is  6  66  n.i'  siiridus  of  ,s!teel  Company  of  Canada  as  on  inception,  are  confident  that  the  common 
liyo  i)i‘.r!icipatin,ir  proforrofl  stock;  S-LfMHijMM  jj^„.  xovcinbcr,  the  company's  stock  showcfl  an  inAcsiment  for  saviitc'.  |  v\  j)irh  is  iiarlicijl'irlv*'salisfvinR  cmmiflcrin***  IIHB,  was  $,'1.(11 -4 .64 1.  At  fho  pjjunot  receive  more  than  7  p.c.  in  any 

5  ,p.c'.  first  mortgage,  sinking  fund,  goldj  ^o  market  response.  In  .Novemlier  Hu'  c  c,m-  py  .,ny  uu  aiis.  If  you  have  any  money  you  j  ,p  ,.<iiiilies  bc'liind  the  seeiiriiv  '-H  1,  the  P.  &  L.  surplus  was  $1,278.-  ^jpgie  year  without  admitting  the  preferred 

otipon  bonds.  Rcferenee  bas  already  nP-'pany  secured  an  orri'-r  for  2"  loenmotives.  don'i  care  about  well,  that  is  a  dirfercni  T""  annual  to  the  same  rate.  The  phraseology  as  you 

p^'fiieci  in  The  Finaneial  Times  relative  to,  this  c  harac  ter  is  in  line  vviih  ,;,,„.y  i  ..  ..  .  ..  mn.  mir,,..  i  /lu-o,.  sin’Pl""-  after  depreeiaiioii,  hetternicnl,  g„otc  it  might  very  well  mean  what  you  say. 

ihi'  |iro;-peroiis  trade  conditio",  which  sur-  aniieipation.s.  PrciMdeiit  .larvis  lold  the  an  ;  - -  i  tors’ of ~Hic>  Fniversai  Asbestos ’coin\.anv  o('  «iiik'"6:  f""'',  interest  on  bond.s,  and  pre-  i^  necessarily  that  of  the  letters 


p^'fii  eci  in  The  Finaneial  Times  relative  to ,  , his  c  harac  ter  is  in  line  vvlHi 

the  |irosperoiis  traclc'  c'onditions,  whic'h  sui-  aniieipation.s.  Prcisideiit  .larvis  lolcl  thc'  an 
1  guild  ashc'sio.s  mining  those  days.  Rumors  ,,,f,pii„j;  “ne  shall  donluless  secure  ad- 

N  the  Sirec'i  are  thal  .Asliestos  pr"erred  ditioiial  contracts,  as  we  aiitic  ipaie  a  grcivv- 
vv^ll  bc'  an  early  entrant  to  the  div iclcnd  j  demand  for  loeomotive.s.’’  Tlic'  c  cimpany 
lanks.  ■■'niered  its  current  year  cm  July  1st  with 

- - ,  -  orders  for  loeoinotives  aniouiuing  lo  .82.- 

’icib'ilo  Riiilwiiy  iV  l.’ighf  (’<>~  the  operating  (5,, niuniiions  .$l,2"",i""''  and  extra 
ilb.-idiary  of  I’olc  do  Traction,  ■"ht  &  ' jpp,ipp .  p,  satisfac  tory  pric  es. 


i\un  'I’otal 

rommon  Surplus 


•icib'dc.  Riiilviiiy  \  lAirhf  (’o~  thc  operating 
db-idiarv  of  ’I’olcclo  Traction.  Light  & 
Pcm’c'!'  (’•’>..  eonirolled  by  Pities  Service  (,’o.. 
will  (  reel  a  new  c'.eniral  eleelrie  .generating 
li'ticm  with  an  ultimate  capacity  of  12((.6"ii 
liiUowatis.  The  nrw  station  will  be  crc'cied 
uiy  the  old  rolling  site  in  the  eastern  part  of 
HK'  c'Uv.  Plans  lor  the  new  station  have  been 


Domestic 
War  Loans 

We  are  pleased  to  quote 
most  favorable  rates  either 
for  buying  or  selling  the 
old  or  the  new  War  Loan. 

Telcpliono  Main  3370 

R.  A.  DALY  &  CO. 

E.VNK  or  NOVA  SfOTIA  BLUli. 
TORONTO,  Ont. 


Ogilii(“'s  increase  In  thc  dividend  rate 
from  an  8  to  a  1"  p.e.  tiasis  was  in  line  vviili 
expc'C'laiions,  though  tlie  directors’  rieeision 
was  not  expec'ted  at  so  oarly  a  date  follow¬ 
ing  the  4  )i.e.  bonus  which  aerompanied  Hie 
October  dividend.  In  the  antnnin  of  Bil7. 
following  the  issue  of  the  annual  repnii. 
The  Financial  Times  venturni  to  lueclii  i 
iliat  "the  sharehold'?rs  instead  of  gening 
ihc'  million  dollars  (of  ahnormal  profi's)  in 
a  ('apitaJ  sum  will  get  the  annual  retuin  on 
it.  presumably  in  an  increase  of  dividf  iid  to 
lu  p.c  .’’  Tliis  is  cxadly  what  has  haiijieited. 
PresideiU  Ilosmer  states  that  the  e.xpandiiig 
earnings,  alone,  are  suffieieiit  reason  for  an 
increase  in  the  dividend,  (’onsidmalion.  too. 
must  he  given  to  the  fact  that  Hio  c'omiiany 


siory  i  |(  >1^  Vork  -Thc  nrovision-H  cliree-  '""  P'"”-  <ic'|iit'<.ia.  i.i...  ...v  ....  g„otc  it  mlgni  ve 

- -  Mors’ of  the  I’liiversal  Asbestos ‘(’cm'Dativ  of  «i'iki'"  f'lnd.  interest  on  bonds  but  it  is  not  nee 

Rc'iidcr,  I.nii'diiivni',  Hut.  We  have  heard  1  Sherlirook-'.  Quo.  (capital  .$7n,00fi).  w liosc:! |•<vldends.  is  .shown  in  the  following  incorporation, 
picimi'ing  r,  ports  of  ihe  .N’evvray  jiropc  riy .  j  ineorpciraiicm  notice'  appeared  in  ’I’he  Fi-  '’""'P'"’"'""  statement.  ^ 

and  v.iiile  ilie  luiiic'  ba."  passed  Hu'  iirospcci  ;  naneiul  Times  two  weeks  ago.  are  as  fol-  Proias  ’;,;‘Vommon  Surp"uii  .inxions,  Winn 

slave'  ji  c'aiinoi  ye  t  bc'  sufficiently  estalilish- 1  lows:  Harry  Redfern  Fraser,  K.(’. ;  Frecle-  c:  montii'.  iiiO  ♦Tss.sfi.'i  $z4.'i.9i‘(  8Z45,9i.s  shares  of  Domini 

c 'I  lo  lauk  a-  iiiori'  Mian  a  .siicciilac  b'li,  vviiii  j  rick  Samuel  Riigg,  advoc:ate;  Harri''t  .Maud  ]  Vc'ac'  isii^  .  !  viTori  47^972  low's?"  P"*^  " 

g'lod  pi'ospcc'i'v  alic'.'ccl.  ]  Terrill,  aec'oiintant ;  (’ora  .May  (.’oonilis  and,  liiir!!!!!  pomioVi  .’liiionT  il.'iybBo:"!  it  on  trustworth 

\\  nil  fui  ihc'i  dev f  Icipiiieni  on  Hie  ore  bod.'  j  .Martha  Arvilic  (’(inner,  stenographor,  all  of  I9ii..!.,.  .  ii,  "iHi  its  su 

vvhii'h  has  now  be  e  n  ope  ned  up  cm  the  ilirc  c  ]  Hie  c.'ify  of  ,ShcrIirofike.  Qiie.  Obviously  these  » (jrtu-it  .  •).2.:o,biJ  9,0  •(>  about  60  p.e. 

leve  ls,  iiiiiiiiig  e.xpc'its  ar-:'  eemvineed  Hiai  |  names  hide  the  identity  of  the  real  proniof- '  _ —  if  this  i.s  in  aeci 

ilic'  Davicison  should  have  proven  a  eon- j  ers  of  th<e  new  ly  eharlered  c.'oinpany,  Iml,  no  Kiiiiincial  Time.'-'.  Quite.  There  i 


sidc'ialile  rese  rve  of  ore.  The  stoek.  like 
most  milling  i-Iiarea,  is  essenlially  speeula- 
tive. 

(iiv.i'ii  a  coniitniaiice  of  present  eondiiion.i 
.surrounding  tlic'  market  for  minerals  and 


Su?p"uii  Anxions.  WInnIpeir.  desires  to  buy  100 
!»i’45,9i,s  shares  of  Dominion  Bridg-.g  and  is  in  a  posi- 
10605?"  tio"  to  put  up  a  .50  point  margin.  He  has 
li.'iYbito:’;  it  on  trustworthy  authority  that  thc  eom- 
i.2.5M,'i3o  pany  with  its  subsidiaries  will  show*  profits 
3,014.641  about  60  p.e.  on  oiitstaJiding  stock.  Asks 
if  this  i.s  in  accordance  with  our  views. 
Quite.  There  are  people  who  would  not 


doubt  Mr.  Fraser,  who  is  the  t'omiiany’s  !  Sir,— Will  yui  pleo-sc-  b'l  uic'  know  in  your  buy  Dominion  at  $150  a  share  (if  it  dropped 
lawyer,  will  give  you  any  fiirtlier  infornia- ' ’i"*'  is-'uu'.  in  your  Hini.i  lo  investor,!,  your  (bat  level),  but  who  were  qui"  "ep"ea 
lion  you  desire.  1 ""  ''’"""‘"s  invest-  (ouch  250  on  thc  last  bull 

-  !  ‘"'iaT  I'ivir  Power  conip-my.  Jnform-iHon  as  movement.  ,  jf 

riiemist,  Hontreal  There  i.s  a  good  deal  tiiii  as  pos-ibie.  as  1  eonbi  find  potiiing  in  day  as  It  was  when  selling  at  -oU,  ana  01 


almusi  any  ligitimate  mining  stock  may  hi  be  said  in  favour  of  Hie  Doniinion  Poweri'"'  Finsn'  '"'  ''’imv'''  *"  eour.se  over  50  points  cheaper.  Buy  me 

rc'.gardc'd  as  a  fair  speculative  jiurcli;.;  c  and  Transmi.ssion  Conipany’s  .scc'urilies.  a  lout  tie  e.sirau  1  y  o  ^(oek  as  .soon  as  you  can  place  thc 

bill  WC'  do  noi  iiretcmd  tci  aci,iie  of  'In']  far  as  the  eoninion  stoek  is  eoneernrd  Ihe  ‘n;,  inu-rnniionai  pet  1  olen-n  f’o.  or  fan-  and  there  will  he  'o'-"  . 

speeulaiive  ups  and  clowns  of  mining  slock 
II  all  dc  iiend.s  upon  the  ore  und-'ir  ili 


and  Transmi.ssion  Conipany’s  .scc'urilies.  So 
j  far  as  the  eoninion  stoek  is  eoneernrd  Ihe 
uncertainty  over  the  hydro-power  situation. 


Cl’.i  Inic'rnalional  pit  1  olc.ii* n  fo 


I  all  dc  iiend.s  upon  the  ore  und-'ir  H"  j  in  the  province  of  Ontario  suggests  caution. '  "'an  undertaking  nncic-r  a  fa'.sc?  fanarlian 
round,  and  only  development  work  will  .  -  There  is  110  knowin.g  to  w  liat  l'  >>Rth  the  |  ji;*,  ^uhongh^r'eroni- 

ahlish  Hie  o.tiiii  cir  values  of  the  same.  |  Ontario  Govenimcnt  may  be  drawn  in'i  1  , loti  to  me  by  n  meinber  of  thc  .staff  of 

—  j  “liaiting’’  of  private  capital.  M’erc  there  not]  Morgan  ,t  fo. 


t  Founds  liko  nn  Am^r-  take  it  off  your  hands  at  a  handsome  profit. 


is  profiting  suhstantiaily  from  "rcinrns  <’ivic  I’o-.vi  ron  a  I.1  point  margin,  and  asks 
w  hic’h  we  reeeiv  eel  from  inveslinrnts  in  oilier  if  "<■  Hmik  it  will  he  tong  before;  the  divi- 
biisincss  than  flour  milting’’  as  Mr.  Iliac  I;,  dend  i.s  increased  .and  if  the  dividend  were 
the  vie'''-presidcnt  expressed  it  at  the  aiiiuial  inc  icasc'!  vvoni'l  it  sell  at  aliotil  par.  Me 
meeting.  In  ji<  ve  :t  17  point  margin  would  he  re-a.^^on- 


—  j  “liaiting’’  of  private  capital.  M’erc  there  not  Morgan  Xr  fo, 

II..  . .  Is  thinking  of  Imving  this  measure  of  uncertainty  hanging  over  (f)  ’'Viii  Quebec  p.vv.'-.  r,..  Bonds  resume  ibc 

(’ivM  I’o.vei'on  a  17  point  margin,  and  asks  the  future  the  common  wVm 

it  WC'  Hiiiik  il  will  III  tong  before;  the  divi-  .'telling  where  it  sell  s  to-da>.  Interests  over? 

bud  i.s  inercasc'd  .and  if  the  dividc'nd  were  edosely  in  touch  with  the  company  ar-e  an-  cm  fnn  v  cm  give  the  approximate  results 
incicHscl  vvoniil  it  sell  at  alioul  par.  We  Hiority  for  the  statement  that  net  earnings  of  the  profits  of  the  year  clcvsec)  on  Nov.  3(i 
li.  lj.  V,'.  a  17  poini  margin  would  l.c'  rra.-on-  for  the  current  year  w  ill  be  about  8  p.e.  "  I  ”?;':.;';‘V),nmr‘:i\singte  word  In  The 

uiilv  sail'  on  a  sim  k  like  Civic'  Power.  the  common  stock,  after  payment  of  all  fixed  ■  I  Times  .nhont  ihe  dealings  of  lgi 


secured  federal  authority  to  increase  its  .  Wc' cannot  of  c  ciurse  speak  of  an  inc'i-cas- 1  ultra-conservative  policy,  making  annual  j 

capital.  The  company  began  with  a  c  apital  !  ccl  dividend  as  a  e-'irtainty,  hnt  we  believe  appropriations  of  an  unusually  generous  |  cj.')  win  fenadian  Generaj  Kleetrie  ecs.-n- 

of  $40(1.000.  which  was  increased  la.st  August  |  that  some  suc  h  action  may  l»c  taken  by  ilie  nature  toward  niaintcnanee  and  renewals.  1  mon.  by  the  payment  of  *f''’ 

to  $1,1)00,000  and  now  to  .$C.700.00(i.  This  j  diree  iors  nc  xt  atinimn  if  eondilions  of  g-'  iie-  The  writing  off  of  this  c^haraeter  has  B'Jt  ^*rid"ncl  nTyOng  bas'is  and  pav  regularly  2  pic. 

marked  increase  in  the  capitalization  is  re-ji'al  biisinc  s.s  warrant,  Such  action  would  fresh  inherent  values  behind  the  company  s ,  (nli’.s  a  bonus  if  earned  at  the 

garded  on  thc  Street  as  a  significant  move,  pm  Hu'  stoc  k  to  jiar.  iicrtiaps  to  a  prcraium.  securities  each  year.  At  62,  on  the  pre- of  1917)  or  eome  baek  to  its  former  basts 


land  increases  the  belief  that  the  anticipated 


sent  4  p.e.  divicAend,  the  yield  is  6.24  p.e.,  of  7  p.e.  regular  plus  1  p.e.  bonn 


consolidation  of  the  parent  eoneern,  and  ihc' i  Trader,  (iiimsliy.  Onl.  We  see  no  rra.son  j  which  is  disUneily  attractive  on  a  well- 


volt  not  wrong  about  the 


j  two  subsidiaries.  Dominion  Copper  andj  why  you  .“liotild  sc;’.!  any  of  Hie  securities  oiij 
i  Montreal  Ammunition  is  drawing  nearer.  your  list,  thoiigli  the  prices  you  paid  sug- 


.  ♦../.n  The  e.-oii'th  of  preferred  stoek  of  Steel  r'onipany*  of  Canada 

secured  public  Utility  stock.  The  giow  th  of '  ^  p  ,.  jj.  eommon  enters  the 

the  company  is  demonstrated  by  its  gross  jjj,(  ^  pc.  ciiviciemi  payments?  The 


SPECIAL 


1C  UNDOUBTEDLY 

IO  the  gentlemens 

( — WniSKY 


pa rtieipa t ing  elattae  cloe.a  not  read  as  "partl- 
cin.ating  equally  with  tbe  c'ommon  stock  In 

•  II  dlvIdenilH  In  esceaa  of  7  p.e.."  but  as  "par- 

tieinatlng  r'Vteablv  with  rommon  in  d'.strl- 
huHnn  of  net  profit.^  nfler  eommon  sliall  have 
reeelved  dividends  eqnal  to  those  pnid  on  pee* 
ferreci":  I  believe  (hat.  with  the  actual  dls- 
tribution.s  advertfsed.  as  the  preferred  will 
have  reeelved  $4.5. .50  and  the  common  4.00. 
we  can  not  claim  a  farthing  bonus  before 
tbe  cf'^nmon  has  received  $41. >50  more.  I. 
however,' strongly  approve  the  financial  pol¬ 
icy  of  me  board  of  directors  and  of  Thc 


BONDS 

Our  Bonds  offer  the  .small  investor  an 
opportunity  to  inve.st  his  money  profit¬ 
ably  and  without  risk. 

We  issue  them  in  sums  of  One  Hun¬ 
dred  Dollars  and  upwards. 

The  Corporation  was  established  in 
t85o,  and  the  accumulated  experience 
of  more  than  sixty  year.s  is  brought  to 
bear  upon  the  selection  of  the  securi¬ 
ties  In  which  the  Bondholders'  and 
Shareholders’  moneys  are  invested. 
These  Bonds  are  by  law  an 

Authorized  Trustee 
Investment 

’We  shall  be  glad  to  send  you  a  copy 
of  our  Annual  Report  and  all  particu¬ 
lars. 

Paid-«p  Capital . $  6.000.000.00 

Reserve  Faad .  4,760J)0(M>0 

laveataeuta . 33A40JMX.74 
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street  IVest,  MontreaL 


»  t  ■  appeared,  but  they  were  a  very  sound,  j  fate  of  capital,  it  is  only  necessary  to  bear 

Ir  iTl^  *Br  cl  reasoned  and  outspoken  comment  upon  the, in  mind  that  the  Dominion  is  not  the  only  '  |  ^  'W^ 

^  vas,  moment,  uttered  by  a  man  taxing  authority  in  the  country,  and  that  in  X  ,  JNke 

Published  everv  Sntnrdav  at  538  Cral*  thoroughly  understands  both  business  j  addition  to  the  imposts  advocated  by  the 

Street  IVest  MontreaL  business  men.  His  evident  enthusiasm  |  Council  of  Agriculture,  invested  capital  - 

_ [ _ for  the  new  “national  government”  of  Lloyd  j  would  also  have  to  bear  the  full  weight  of  “As  You  were!”  whine  the 

Geroge  caused  a  little  surprise  by  its  frank- I  the  municipal  burden,  which  would  be  “Carry-On!”  roar  the  Allies. 

r.  KELLY  DICKINSON,  ness,  but  also  undoubtedly  caused  a  good  appallingly  heavy  in  consequence  of  the  - 

President  &  Managing  Director  many  at  the  gathering  to  wonder  why  reduction  of  city  values  and  of  the  revenue-  Germany’s  wish  for  peace  ii 

BEUNARD  K.  SAND  WELL  -  »  •  Editor  Canada  could  not  find  a  better  expression  producing  power  of  city  property,  and  also  j  legitimate  father  to  the  thought 

_ _ _  for  her  national  aspiration  and  devotion  the  very  considerable  levies  made  by  the  i  — - 


T.  K.  D.’s  COLUMN 


r.  KELLY  DICKINSON, 


“As  You  were!”  whine  the  Germans,  a  beginner  at  Bridge,  he  invariably  wins* 

“Carry-On!”  roar  the  Allies.  Of  course,  I  have  met  men  who  lost  on  the 

-  _  first  transaction.  They  never  had  a  second. 

Germany’s  wish  for  peace  is  the  il-  They  become  what  we  call  “straight  in- 

jitimate  father  to  the  thought.  vestors”  after  the  first  defeat. 

— -  There  is  no  reason  why  a  man  should  i 


PUBLLSniNG  COMPANY.  LIMITED. 


-MONTREAI.,  DECE.MBER  16.  1D16. 


ARE  IVE  TO  BE  EFFICIENT? 


in  the  present  crisis  by  some  similar  adapta- 1  Provinces.  The  debts  of  Provinces  and  '  WALL  Street  is  not  really  afraid  of  Peace,  not  continue  to  win,  but  to  accomplish  that  | 

SUBSCRIPTION  PRICE,  In  Canada,  52  a  tion  of  the  machinery  of  government.  j  municipalities  cannot  be  reduced,  and  their '  it  is  only  afraid  of  the  kind  of  peace  Ger-  end  he  must  not  try  and  make  a  business  of  I 

year;  $1.25  for  si.x  months;  In  Great  Brit-  jt  jg  evident  that  the  Duke  of  Devonshire  operating  expenses  can  only  be  reduced  tO:  many  is  seeking.  margin  trading.  j 

United  States  $^’^50°a  yea™°ll*5o’ lor  aix  ^  personality  to  be  reckoned  with  during  a  small  extent.  j  -  Even  the  old-timers  come  out  of  a  bull  | 

months.*  ^  ^  ‘  office  in  Canada,  and  that  he  -  j  v'^ancouver  and  Westminster  factories  market  with  a  surprisingly  small  net  gain.  I 

will  be  able  to  do  much  to  strengthen  the  dh  Simpson  of  Manitoba,  who  was  are  working  on  a  contract  for  245,000  18-  I  was  speaking  to  one  of  the  most  astute  j  I 

iDTERTISING  RATES  made  knOTrn  upon  tjeg  between  this  country  and  the  British  .  somewhat  spectacularly  arrested  at  the  in- !  pound  high  explosive  shells.  Now  if  only  traders  on  the  street  only  this  week.  He  j  | 

app  ication.  crown  which  he  represents.  stance  of  the  Norris  Government  while  the  natives  can  be  induced  to  put  their  said  “I’m  through!”  Now  I  know  that  this  I 

C.4BLE  ADDRESS:  ''Fintimes;”  W.  U.  :  actually  on  active  service  as  Colonel  of  a  I  munition  profits  into  good-grade  securities  man  has  been  consistently  successful  for  the  ! 

Professor  Leacock’s  proposal  for  the  I  medical  unit  in  England,  has  been  released  land  not  into  local  real  estate,  we  may  hear  past  18  months.  He  has  made  a  “killing”  j  loD 

UFFICE:  333  Craig  Street  West.  j  recall  of  the  silver  coinage  and  the  substitu-  after  a  year’s  delay,  the  grand  jury  having  |  less  of  the  financial  difficulties  of  B.  C.  on  the  market. 

I  tion  of  nickel  has  much  in  its  favor.  There  refused  even  to  commit  him  for  trial  on  the  coast  towns.  “Why  are  you  through?”  I  asked. 

FELEPnONE:  Main  8150  (Prlwto  ex- 1  ^  evidence  submitted  by  the  Crown.  The  ,  -  “Because  this  damned  market  has  beaten 

c  angc,  ranch  lines  to  a  epa  m  .)  |  jj,£j.jj,gjg  value  in  small-change  coinage  than  case  certainly  does  much  to  strengthen  the  The  Commission  appointed  at  Washington  me  to  a  standstill”  (his  words,  not  mine) - 

TORONTO  OFFICE:  95  King  Street  E.  j  in  the  case  of  dollars  and  multiples  thereof,  impression  that  a  good  many  of  the  prose-  to  consider  a  site  for  the  Government  armor  “for  the  past  two"  months!  I  go  long  on 

Represenative,  R.  V.  Uittenbouse,  ’Phone  £Qy  ^vhich  we  in  Canada  use  nothing  but  cutions  Instigated  by  the  new  Government !  plate  plant  has  recommended  that  all  one  stock,  and  it  goes  down,  at  the  same  — 

Main  516*.  'paper.  The  Government  might  even  take  in  connection  with  the  scandals  of  the  old  '  cities  within  200  miles  of  the  Canadian  time  the  stock  I  am  short  of  goes  up.  I  can’t  i— 

LONDON,  ENG.;  23  Finch  Lane.  ComhlU.  j  effective  steps  to  bring  back  to  favor  the  one  were  motived  more  by  revenge  than  by  |  border  be  eliminated  as  prospective  sites  hit  it  right  so  I  am  going  to  quit.”  ^  U” 

Davies  &  Co..  Rcprcsentatlvee.  I  paper  25  cents  and  50  cents  which  used  to  a  desire  for  even-handed  justice.  !  for  the  new  plant.  Here  is  a  professional  trader  who  knows 

_  I  have  some  popularity  years  ago.  With  silver - What  is  the  matter  with  our  American  the  game  from  A  to  Z,  and  he  has  been 

i  at  the  highest  price  it  has  had  in  years  it  is  PROVINCIALISM  cousins?  What  are  they  afraid  of!  whip-sawed  right  and  left,  and  has  come 

THE  .MONTRE  AL  FINANCIAL  TIMES  |  too  expensive  to  be  worn  out  in  the  trouser  Manitoba,  with  a  considerable  newly-  -  to  the  conclusion  that  he  wants  a  rest.  He 

PUBLI.SniNG  COMPANY.  LIMITED.  pockets  of  the  people  of  Canada.  arrivpH  nnniiiitinn  nnn  Rriti^h  is  A.\  1NVE.STOR  called  at  my  office  this  wants  to  readjust  his  perspective.  What 

-  -  IcTrird  ir  moTcomm^^^^  its  kind  -eek  to  inquire  what  the  Civic  Power  chance,  therefore,  has  a  small  trader  who! 

-MO.NTRL'AI.,  DECE.MBER  16.  1916.  DEAF  TO  THE  LESSONS  OF  [with  a  fine  collection  of  piratical  “employ- 1  represented.  He  had  an  idea  it  was  j  buys  an  occasional  25  or  50  shares  on  a  tipi 

- -  THE  DAY  Iment  agencies”— among  them  being  doubt-  ^  municipal  debenture.  And  he  has  picked  up  in  the  lounge  room  of  a 

ARE  IVE  TO  BE  EFFICIENT?  The  lessons  of  the  war  have  not  reached  1  less  some  which  are  much  less  piratical  than  means  the  first  case  of  the  cigar  store? 

fruo  fnnro,.!.,  I  as  far  as  Winnipeg,  or  perhaps  we  should  others,  and  exact  only  a  moderate  fee  fori  .  .  ,  ,  .  .  .  '  ^  prepared  to  discuss  the  advant- ^ 

efficiency  and  energy  in  the  prosecution  of  •  agricultural  districts  tributary  to  :  a  real  .service.  The  sy.stem,  which  is  highly  j  If  “goodwill’  counts  for  anything,  is  it ;  ages  of  the  marginal  transaction  in  this 

the  war  in  Gre  it  Britain  the  more  dissatis- ’  ^ny  great  extent.  Listen  to  |  favorable  to  piracy,  is  unanimously  con-  not  proper  that  the  Montreal  Light,  Heat  paragraph;  there  is  something  to  be  said  for 

fied  must  C  inadi  ins  become  with  the  con- ' Council  of  Agriculture,  in  that  metropolis  ;  demned  and  rightly  so  by  the  Social  Welfare  *  ^  »  marginal  transaction,  which  should  be  , 

ditioii  of  oiiair,  in  Cannd.,  which  hu  a^cmhlcd,  piasins  rcolution.  liut  |  Congre»  which  met  in  Winnipeg  laat  week; ,  8“^  T ™!I7,‘,oct  In’ ^  with 

remnined  nheoln.ely  unchanged  .0  far  .a  w„  n„  cev.a.ed  .1,.  5"'  ‘"'Ic"",’  St  tellf  i  to  Sth.’  ««k  or  » 

government  otganiaation  i,  concerned  aince  Inl'mjr'i  ”/  Sh  I  SeShS  “  not  drop  the  Civic  and  give  the  atock  irid'eTr  a  hlU*  SS  wSrU'on'al 

Slirof  :,:/c'll;ge1„th7’JS.  W.  !::!  ."o  ,r;‘n.i"c,:;i*Cra‘Sf,S  provincial, y-managed  government  lahorl  ".o™  Power  to  it,  E'how*  embarrasament,  i,  perfectly  good  huaine... , 

.  -  .i.  1  A  •  •  J  extent  of  hundreds  of  million.s  of  bureaus.  I  if  that  principle  IS  consistently  carried  out. 

oiToTT^dircctors  aL‘'°hl"‘theTure*ly  n"-  Why  provincially  managed?  Is  the  dis-|  During  the  past  few  weeks  we  have  re-  The  danger  of  the  margin  business  is  that  of 

,  .  ..  -  ■  •  wu  .  .  f  abied  her  to  draw  her  supplie.s  freely  tribution  of  labor  a  provincial  matter?  la  ceived  several  enquiries  as  to  the  advisability  buying  more  than  can  conveniently  be, 

business  matter  of  organizing  the  output  of  .very  quarter  of  the  ^lobe  and  ^  ^£  ^  ^ ,  !  „£  j  g^^.^g  „„  gome  of  our  looked  after.  I 

munitions  we  have  made  some  progress,  consequently  to  utider.scil  her  competl-  ,  ^  J  .  ..u-  ,  '  I 

..Kcwit  ....  /.r„.id  Ko  wnod..  lean™  „  tor.s  In  the  world'.s  markets,  and  because  in  Manitoba?  And  must  an  employer  ini  readers  appear  to  think  — -  i 

we  reaolutely  r'e'fuao  "n.cri.t  with ‘the  ‘.S'*  J?;'.?  'St.Tn',  “.'u”, Winnipeg  go  without  wotker.  hee.ua.  th.i  BlirlNG  STOCKS  that  i,  they  buy  on  Thomaa  A.  Ediaon  j"  *» 
ytri\rni-a  fMPfnrioa  on/i  fho  nrixrufA  strcnif tiiened  the  bonds  of  the  Empire  by  DCaFCst  pl&cc  whcFe  thcFe  IS  E  Burplus  is  t  ON  MARGIN  margin  they  ara  doing  the  New  York  Sun,  states  that  Germany 

■  •  t  f  r  I  1  ♦  h  ck  faciiitatlnir  trade  hetA^en  the  .Mother  p^j.^  William?  Is  not  this  country  one!  something  unholy,  has  knit  the  British  Empire  into  something  j 

judgment  of  individuals  as  to  whether  they  Land  and  her  ovcr.sca.s  Dominlon.s.  .  ,  ■  r  .  •  t.  .1  u*  k  *11 

ttP!  venrh  in  * hom  or  not  Moot  of  thio  OBtion,  and  if  SO,  IS  it  not  dcsirablc  that  I  something  irregular,  something  of  which  they  which  will 

n'lrro  t  O  .rcredite^o  ^ny  one  Province,  and  the '  may  have  cause  to  be  ashamed.  Of  course  WHAT  GERMANY  probably' 

* ,,  k  J  r*  .!•  .\nd  wherea.s.  a)?rlcuUure  (the  basic  in-  appropriate  job  for  him  even  though  it  I  it  all  depends — whether  you  win  or  lose.  HAS  DONE  FOB  BRITAIN  mean  real 

nrities  on  the  one  hand  and  Canadian  dustrv  upon  which  the  success  of  all  ‘  ‘'"““kn  ii  •  ,  .1  i  , 

industrial  Ici-dcrs  on  the  other.  "‘h'''-  industries  primarily  depends)  is  be  in  another  Province,  should  be  brought  i  If  .vou  win,  it  is  perfectly  proper  and  you  solidarity. 

,,T  ‘  .  .  aimoMt  mtagnant  throughout  Canada  aH  together?  will  be  the  envy  of  your  neighborhood.  You  She  raised  British  wages,  she  forced  labor- 

Wc  are  at  present  promised  a  sort  of  shown  bv  tho  docllnlns*  rural  Donula-  .  .  i-iTi  r 

census  of  man- power  early  in  1917  It  was  both  Eastern  and  Western  can-  In  a  number  of  matters  which  should  be  '  may  even  be  a  successful  churchman,  if  you  saving  machinery  into  England,  she  suddenly  , 

of  r,wv,t  ;nfi,vv..,ovi  fhof  ko  Hda.  due  largely  to  the  preatiy  incren.s-  of  purely  national  concern,  Canada  is  cursed  1  win.  But  lose!  That  is  a  different  matter!  <  lifted  up  the  souls  of  Britons  from  the  ,  r 

cLp^r!!”^  mne^rer';^.  bo:^l’s’‘''rd‘‘‘.shri:!  with  a  provincialism  so  narrow  and  petty  j  You  not  only  lose  the  “capital  investment,”  '  slough  of  sodden  drunkenness.  She  saved  1^, 

cic  fihi,.h  Jo, ,1b  moho  it  „  oo.tio  k,.f  huiiditiK  material-s.  and  practically  every-  that  it  amounts  to  parochialism.  One  of  1  the  world  will  look  upon  you  a.s  a  poor  England  from  a  sex  war  and  more  than,——. 

Saving  Jci  'vhoTht  the  Oov.rlaM  ISl"’-;,":-;".:"''..'.',-,?  ‘Z  T";"  £  tha  thing,  that  ,hi,  vountry  will  naed  ahov,  I  gamblar-a  man  wUh  a  parnicinn,  vica,  and  doublad  har  ajaaciva  Indu.tri.l  population  , 
has  been  laughed  out  of  this  idea  or  not  we  5re„"r^rJ"«.?*'?irmin  J  oneraUenf  pron't-  I  o*-B«n«a-  |  you  will  thoroughly  agree  with  the  wtirld.  by  presenting  her  with  a  womanhood  which 

do  not  know  but  the  latest  intimations  from  IbiT  fanning  operations  profit  absolutely  nation-wide  scope  ai.d  Seriously,  we  are  very  loath  to  introduce  she  had  refused  to  recognize  in  days  gone 

ittawa  tL  efore  be  it  resolved  in  the  opinion  of  things  Germany  has  . 

give  information  may  lay  themselves  open  SrCo^cil  of  Agriculture  that  the  cus^  threatened  with  a  |  ing,  though  no  doubt  thousands  of  them  given  Britain  a  new  soul.  It  is  the  soul,  I 

to  peiriltv  It  appears  likelv  to  be  an  j  'V^  ?  Mk  1  I?  i  system  of  little  provincial  organization.s,  each  1  do  trade  that  way.  The  danger  is  in  the  of  real  democracy.  I  ■ 

extremely  casual  census,  and  there  is  no  !  JedTced  "s 0  II  tt  be  Success,  which  is  indined  to  impress  Thus,  while  British  statesmen  are  hagg-  . 

Sien  -is  vei  tlvii  ihe  Government  will  ”  ?  .c  ®°'”P  .  ^  aoo»sned  in  ,£.g  pommunity,  and  Will  either  refuse  to  one  with  the  belief  that  the  market  is  an  ling,  and  while  British  journalists  are,  i 
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muidi  ins  become  with*  thTLn- ' Council  of  Agriculture,  in  that  metropolis  ;  demned  and  rightly  so  by  the  Social  Welfare  *  should  enjoy  the  ^  marginal  transaction,  which  should  be  , 

tViairs*  in  Canada  which  has  i  asse'nbled,  passing  resolutions  last  week:  j  Congress  which  met  in  Winnipeg  last  week; ,  their  stock  has  secured  on  the  principal  of  the  instalment  plan.  To 

,  ninfMv  ,  f.  ®annot  help  regretting  that  the  1  “f‘®^  and  successful  market  buy  a  sound  stock  on  margin,  with  a  suffi- 

).solutcly  unchanged  so  far  as  uherens.  the  war  ha.;,  '•^vealed  the  Wolf.,..  .k,...ia  ko„»  I  career?  Lient  reserve  to  take  UD  the  stock  or  to 


government  organization  is  concerned  since  amazing  financial  strengthofOreaiDrit- 

,  ain,  which  has  enabled  her  to  finance 
this  time  lust  year,  and  shows  very  little  not  only  her  own  part  in  the  .struggle, 
promise  of  any  change  in  the  future.  We  aasi.st  in  Cnancing  her  allies 

,  -  .  ,  .  .  .  1  to  the  extent  of  hundreds  of  millions  of 

have  appointed  one  or  two  commissions  and  pounds,  this  enviable  position  being  doe 

one  or  two  directors,  and  in  the  purely  *»  the  free  trade  policy  which  has  ne- 

,  .  •  xv  J.  J.  t  abied  her  to  draw  her  supplies  freely 

business  matter  of  organizing  the  output  of  from  every  quarter  of  the  globe  and 

munitions  we  have  made  some  progress,  consequently  to  undersell  her  competl- 

.  .  1  ij  1.  _  J  I  tors  in  th«=*  world’s  markets,  and  because 

about  as  much  as  could  be  made  so  long  as  p„„oy  ,„i.,  not  only  been  profitable 

we  resolutely  refuse  to  interfere  with  the  to  Great  urltaln.  but  has  greatly 

private  conirol  ot  taelorie.  and  the  private 

judgment  of  individuals  as  to  whether  they  Land  and  her  ovcr.scas  Domlnlon.s. 
v.i!l  work  in  them  or  not.  Most  of  this  A,go  furthermore  and  yet  again: 
iirogress  is  to  Iio  credited  to  Imperial  auth-  .  ,  ^ 

'  .  ;  ,  ,  J  ,  .-I  -'O'*  whereas,  agriculture  (the 

orities  on  the  one  hand  and  Canadian  dustry  upon  which  the  succes 

industrial  leaders  on  the  other.  other'  industries  primarily  de 

^  ,  almost  Htagnnnt  throughout  1 

Wc  are  at  inesent  promised  a  sort  of  shown  by  the  declining  rural 

census  of  man-i)owcr  early  in  1917.  It  was  *"  *’”*•>  Eastern  and  West 

.i.Ui-  uj  «<'a.  due  largely  to  the  greatly 

at  first  intimated  that  nobody  would  be  od  cost  of  ngricuitral  itnptenu 

compelled  to  give  information  for  this  cen-  machinery,  clothing,  boots  at 

sus,  which  would  make  it  a  costly  but  „,ing  the  farmer  has  to  buy.  c 

amusing  joke;  whether  the  Government  the  protective  tariff,  so  that 

has  been  laughed  out  of  this  idea  or  not  we  l'°"car^ry Tirflrming  operaUon 

do  not  know,  but  the  latest  intimations  from  ably. 


And  whereas,  agriculture  (the  ba.sic  in¬ 
dustry  upon  which  the  success  of  all 
other  industries  primarily  depends)  Is 
nImoHt  Htagnnnt  throughout  Tunada  as 
shown  by  the  declining  rural  popula¬ 
tion  In  both  Kastern  and  Western  Can¬ 
ada.  due  largely  to  the  greatly  incren,s- 
od  cost  of  ngricuitral  icnplements  and 
machinery,  clothing,  boots  and  .shoe.s, 
building  materials,  and  practically  every¬ 
thing  the  farmer  has  to  buy.  cause*!  by 
the  protective  tariff,  so  that  It  Us  be¬ 
coming  impossible  for  farmers  generally 
to  carry  <jii  fanning  operations  profit¬ 
ably. 


Correct 

Investment 

The  best  and  safest  plan 
is  to  diversify  your  in¬ 
vestments  —  divide  your 
capital  among  several 
different  securities  of 
solid  worth. 

1.  You  then  strike  an 
average  of  solidity  and 
safety. 

2.  Your  income  is  higher 
and  does  not  depend  on 
one  enterprise. 

A  rc(iuest  will  bring  you 
our  letter  on  diversiried 
investments.  It  will  be  of 
undoubted  value  to  you. 

F.  H.  Deacon  &  Co. 

imttrs  1  oroQto  Stock 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Mgn  as  yet  that  the  Government  will  make  Ifi;;  Jears  that  the  American  Reciprocity  I  and  will  either  refuse  to  one  with  the  beliet  that  tne  market  is  an  ling,  and  wniie  isritisn  journalists  are* 

n.ior, nation  acquired  to  lay  aUgreem^t  braccepted  trarall  “  proposition  as  sending  men  '  easy  means  to  fortune.  When  that  stage  ,s  bickering,  the  neutral  world  looks  on  in, 

Blroni'  hal'd  uoon  the  workers  in  non- 1  n  j  ,  out  of  its  own  territory  or  will  .send  them  >  reached  it  is  time  to  repair  the  shutters  and  admiration.  Though  they  take  their  vir- 


slrong  hand  upon  the  workers  in  n®"' j  taken  off  foodstuffs  and  off  all  implements  “J  ” 

essential  cmiiloymcnts  and  make  them  do  ^  materials  used  in  farming,  and  that  the  r*  "'L.?*  L  "  J! 


It  only  with  the  utmost  reluctance.  prepare  a  sign,  on  which  will  read;  Nobody  tue.s  as  a  matter  of  course,  the  British 

somethin^  that  will  help  in  the  war.  Lational  'revenue  be  raised  bv  the  general  I  Manitoba  wants '  Home.  people  magnify  their  weaknesses,  and  per-|  JIlMfllML  DEBENTURES 

ConserTpeion  for  overseas  service  appears  to  be,  say,  a  cement  worker,  is  he  to  be  The  first  time  a  man  buys  on  margin,  like  haps,  after  all,  that  is  why  they  have  virtues.  !  ,jOM,s  CHEQUES 

to  have  been  relegated  to  the  domain  of  I  - ^  -  '  ■■  ==^ '  STOCK  CERTIFICATES 

impossibilities.  Much  time  has  been  wasted  |  there  is  no  necessity  for  it;  its  proposals  j  ^  ere  is  a  cement  job  m  that  Province?  — —  l»U AFl.S,  ETC. 

during  the  year  in  toying  with  this  propofial !  gpegk  £or  themselves;  they  consist  in  the  MATNT.Y  ABOUT  FTNANCIERB  Head  Office  and  Works;  OTTAWA 

and  making  futile  efforts  to  educate  the  taxation  of  incomes  over  $4,000  (“sharply  i  The  disastrous  character  of  the  Peter-'  .irz-ra-x.*  tx-# -a  j.  ,  Fireproof  Buildings 

population  up  to  it;  but  the  result  of  the  |  gp^^j^^ted”),  of  inheritances  of  large  es- :  boro  fire  was  evidently  due  to  defective  BY  ONE  WHO  KNOWS  THEM  ,  Rranclies; 

Australian  vote  seems  to  have  convinced .  tates,  of  net’ profits  of  corporations  over  10 1  Protection.  The  tragic  incident  will  serve  '  '  ,  ,  .i.  i  i  ■  ,  |  Toronto  MONTREAL:  Winnipeg 

everybody  that  in  the  absence  of  immediate  I  o£  uninjproyed  land  values.  to  make  industrial  executives  a  little  more  j  Leroy  -  Beaulieu,  the  famous  Hosmer.  It  may  he  said  to  have  been  on  ROYAL  T  KC.ST  Bl  ILDING 

physical  danger  to  Canada  herself  the  ^  With  these  latter  positive  proposals,  ®®®tious  about  locating  in  small  towns  j-^gneh  economist,  has  died  in  Paris.  a  still  hunt  for  the  highest  bidder.  I-''  ^ 

compulsory  enlistment  of  Canadians  to  i  except  that  on  unimproved  land  values,  '  "merely  because  the  taxes  are  lower  than  in  _  _ _ _  ;  ■ ' 

light  abroad  IS  iiolitically  impossible.  There  I  violates  the  fundamental  principles  big  ones.  Low  taxes  sometimes  mean  low  Higginson  and  Company,  the  Bos-  Qrville  Wright  has  oerfected  a  new  I  T' TXTr^  T' r» 

are,  however,  .severa  perfectly  feasible ;  j^gj.  ^^xation,  we  have  not  much  quarrel,  protection.  bankers,  paid  $1,000  at  the  Allied  gt^bilizer  which  substantially  rejects  the  ENGINEER 

be'Tut  'l(!'far^  morT'lffectir  u?e°  thL' at !  r^dditious  Bazaar  there  this  week,  for  a  buffalo  head  |  g.-rogcop;  heretofore  deemed  necessary.  By  !  One  who  can  .stenograph  and  typewrite, 

present,  such  as  the  enforcement  of  th^ .J"  future  and  in  |  Wu  ARE  distinctly  pleased  with  the  title  which  was  contributed  by  the  widow  arrangement  of  electric  batteries,  and  has  had  oxpoiience  as  Secretary.  One 

Militia  Act  to  fill  the  ranks  of  the  depleted !  vt  ^ contemporary.  Jeffrey  Burland,  the  Montreal  millionaire  ^ugn^ented  by  a  pendulum,  swinging  in  a  having  had  experience  in  paper  mills  will 

home-scrvicc  corps  and  provide  adequate  hi  onTo^XfoI^L  taxffie\utho^^^^^^^^  r"’  T'  ''"r  und  philantrophist.  liquid  bath,  and  a  minor  propeller  placed  be  preferred.  State  age.  education,  experi- 

matcrial  for  the  auard  work  in  Ca^da  ^  ^  authorities,  quotations  on  German  and  pro-German  -  almost  directly  over  the  pilot,  absolute  i  cnee  salary  married  or  sin-le-  and  send 

whilh  ?  no  V  being  ^ried  on  to  the  SS:  with  the  Council’s  attack  on  the  exiting  government  loans.  The  title  is  “Pirate  An  ESTATE  VALUED  at  $272,544  61  is  d.s-  g^^bility  is  said  to  be  maintained.  '  lopy  of  cfeicnc"  s 

.rjot  A.  a  and  Barbarian  Stocto.”  and  at«r  dnotin*;  P^.d  «(  by  the  wNI  ot  the  ....  Denn.s  -  | 

.  .  •* .  .  .  .  moment  when  it  IS  being  almost  universally  the  Prussian  and  Imnerial  German  securities  W.  Karn.  formerly  head  of  the  piano  and  .  .  .  .  ! 

Sir  Ihomas  White,  who  has  just  returned  •  i  tu...  *.*•„„ ._  ,  r  .  •  u-  u  i  Andrew  A.  Wilson,  the  Montreal  stock !  = - ' - .  '■  '  . 

t  la  1  1  .  1.  .  •  recognised  in  Great  Britain  that  free  trade  under  the  sub-head  German,  the  loans  organ  manufacturing  company  which  bore  uuf.*t.  ,1 

from  England,  appears  to  have  been  im-  •  „„  „  „uii,i,rti„ti,  o..  »  .u  u  *•  .*.  .  a*  — «  broker,  took  a  bunch  of  tickets  on  tie  m 

pressed  (as  almost  anybody  in  the  circum-  ! "/J  nSnai  v  ™®«"bers  of  the  Centrab  his  name.  _  pony  raffie  to  aid  the  Gazette  Tobacco  fund,  WANTED 

stances  would  bo)  with  the  fact  that  Canada  ’  •  c  in  n  i  ntin  th  f  •  8r®up  are  given  as  erman .  ,  i.  *v,  i  .i  r  then  promptly  distributed  his  tickets  among  Wanted  by  youn.g  man  w  ith  18  years’ bank- 

needs  greatly  to  enhance  and  focus  her  war  I  ..  nation  s  ,  Possessions.  :  The  will  of  the  late  Ldward  Gurney  exchange  messengers.  One  of  them  oxpci  icncc,  at  pi  osrm  in  employ  of  char- 

.  Tr  1  •.  .u  i  .u  •  i  *•  trade  policy  to  current  requirements,  the;  -  ;  during  his  life  time  one  of  Toronto  s  most  j  .i  i  i.  u  .u  u  ’n  fo’cd  bank,  position  of  trust. -elc.  First-class 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 

Paul  Leroy -Beaulieu,  the  famous!  Hosmer.  It  may  he  said  to  have  been  on 
rench  economist,  has  died  in  Paris.  a  still  hunt  for  the  highest  bidder. 
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stances  would  bo)  with  the  fact  that  Canada 


Andrew  A.  Wilson,  the  Montreal  stock  | 
broker,  took  a  bunch  of  tickets  on  tl  e 
pony  raffie  to  aid  the  Gazette  Tobacco  fund, 


ENGINEER 

One  who  can  stenograph  and  typewrite. 


Box  134,  Financial  Times. 

WANTED 

Wanted  by  young  man  w  ith  18  years’  bank- 


needs  greatly  to  enhance  and  focus  her  war  ,„„ent  requirements,  the 

efforts.  Ho  admits  that  the  importation  Council  of  Agriculture  comes  forward  with 
of  non-necessanes  should  be  discouraged  and  absolutely  doctrinaire  pronouncement. 


.111.1,;=  K.vc*.  vTciiau.  .  „  .v.  .  .  j  then  promptly  distributed  his  tickets  among  Wanted  by  young  man  w  ith  18  years’ bank- 

issessions.  The  will  of  the  late  Edward  Gurney,  pxclianKe  messeneers  One  of  them  experience,  at  present  in  employ  of  char- 

-  ■  during  his  life  time  one  of  Toronto’s  most  a  .i  i  u  u  .  *u  u  n  fc'f'd  bank,  position  of  trust,  ■etc.  First-class 

v.**!*  BPVCIK.  T  T  XI  T?-  a  f  r*  A-  prominent  manufacturers,  disposes  of  an  j*'’®'’®*^  number  noiv  the  boy  will  |  correspondent,  conversant  with  French  lan- 

VICE-PRESIDENT  T.  H.  Rieder  of  Canadian  •ai7  ann  t),o  K,.ib  nf  have  a  pony  to  carry  him  on  his  messages.  (  guage,  specdv  tvpist.  Energetic,  ambitious. 


I •  .u  1  •  f  Got  it  without  “ponying”  up,  too 
'  this  money  was  made  in  the  making  of  t-  j  at- 


ive  a  pony  to  carry  nim  on  nis  messages.  |  guage,  speedy  typist.  Energetic,  ambitious, 
3t  it  without  “ponying”  up,  too.  steady.  Would  like  to  get  in  touch  with  a 

_  i  firm  desiring  a  good  man  to  take  an  active 

•T  ^  .  interest  in  anv  good  line  ot  business.  Apply 

Up  in  his  home  town,  St.  Catharines,  I  142.  Financial  Times. 


and  may  not  share  Sir  Thomas’  enthusiasm 


We  have  no  superstitious  reverence  for  ! 


and  determination.  1  he  country  is  now  in  ..  ^  I  oI  the  Dominion  Government,  as  the  taxing  , 

.1  ^  f  ^  1  ...  .  .  the  present  tariff,  which  has  grown  up  very  ..  *.  *  .u  .  i  r  *  •**  .*  .  i 

the  midst  of  a  somewhat  demoralising  state  ,  a  .  authority,  to  see  that  such  falsification  is  dis- 1 

,  ,  ,  ,  ,  much  like  an  unscientifically-pruned  tree,  i  j  j*. 

of  prosperity,  and  an  enormous  number  of  „  .  *.  •  .u*  «  -  i  covered,  and,  when  discovered,  is  branded  as , 

1  But  It  is  one  thing  to  prune  a  tree  properly  I 

people,  some  of  whom  ought  to  be  at  the  ,  ..  .u  +  v,  "fa  rpu  shameful  and  criminal.  . 


'  in  different  spheres. 

The  Duke  of  Manchester  was  on  Nov- 


front,  are  making  large  profits  out  of  the 
jiroduction  and  marketing  of  things  which 
consume  Canadian  money  and  Canadian 
labor  and  do  nothing  to  help  in  the  war. 
'They  have  v*otes  and  influence,  and  we  fear 
they  have  plenty  of  representation  at 
Ottawa. 


I  and  quite  another  to  chop  it  down.  The  | 
desire  of  the  Council  of  Agriculture  to  re-  I 
!  volutionize  the  economic  condition  of  Can-  I 


- -  u  absolutely  doctrinaire  pronouncement.  estate  valued  at  $817,000.  The  bulk  of  "“7.“  -  “*-=»b..s.  ,  guage.  specay  typisi.  i.nergcuc,  amoiuous. 

's:  « -r*"  •“,,'’‘7 ;r2»r  «■»  »'  “  *'  i  fr it’,  ‘frit, 

on  tho  „roUuMion  ol  „on-neco,s«io,  nt  feVholly  a"  I.rtureraotthi.  country  1,.»,  t.lsiflod  thair  “ -  Up  ,.u  HIS  HOME  TOWN,  St.  Catharinas,  I F;Sl,rV|lncs°' 

*  1  *  1,1  *  .  u  A  geographically  Canada  is  much  I  ^  W.  W.  Robinson,  president  of  the  Can-  Lieut. -Col.  Leonard,  the  millionaire  - - 

IS  ys  y  encouraging,  u  more  similar  to  continental  Germany  than  ec  argewi  no  grea  y  as  onis  any  o  y  Consolidated  Rubber  Company,  says  president  of  Coniagas  Mines,  has  come  out '  which  have  attained  distinction 

ol  the  cabinet  have  not  been  in  England  .  •  i  n  a.  accustomed  to  the  prevalent  attitude  to-  , ,  .  o  •  u  -is.  u  i  Z  stronplv  aeain^t  the  further  con^truptinn  aF  ! . 

,  I.  ,  o-  nx,  .  ai  .  to  insular  Great  Britain.  !  o  x-  to.  u  .i.  i_  .  that  Success  is  built  upon  ability,  energy  ^^“®^rucuon  oi  gpheres. 

and  may  not  share  Sir  1  homas  enthusiasm  u  «  e  i  wards  taxation.  It  becomes  the  business  ,  .  ^  j  4.  f  4.u  hvdro-radials  He  savs  he  con^idcM  th^  ‘ 

.  .  We  have  no  superstitious  reverence  for  .  ,  .k  .  .  and  character. —  and  the  greatest  of  these  rauiais.  nv  b«iyb  ne  tun.-iaers  me  - - - - - 

ana  determination.  The  country  is  now  m  .  .  -ir  1  of  the  Dominion  Government,  as  the  taxing  .  ,  *  u  *  u  1  caa  t  *1.  ♦  countrv  “already  overburdened “  with  mW.  wr  vt 

I .  • ,  ^  1.1  1.  .  .  .  the  present  tariff,  which  has  grown  up  very  !  a.  1  /  1  is  a*  ...  is  character  he  told  1,500  of  the  company  s  airvauy  uveruurueneu  wim  ran-  jjjg  of  Manchester  was  on  Nov- 

the  midst  of  a  somewhat  demoralising  state  T  i*,  •  a.*!-  n  ^  a.  authority,  to  see  that  such  falsification  is  dis- •  ,  .  va.  t.  ^-v  a.  roads  Well  he  outrht  to  know  Hp  t«  a  .  1  • 

.  ,  .  Z  much  like  an  unscientifically^runed  tree.  j  j  u  j:  j-u  jj  '  employees  at  Kitchener,  Ont.  roaas.  wen,  ne  ougni  10  Know,  ne  is  ^i^xnher  23  acauittod  of  a  charge  of  having, 

T  b?  "b  it  ®"®  ^hing  to  prune  a  tree  properly  Transcontinental !  an  unischargod  bankrupt,  obtained 

front  ?.  ''  ,  J,  °  ^  and  quite  another  to  chop  it  down.  The,  _ | _ The  King  has  honored  two  widely  Commission.  |  credit  from  a  Belgian  tapestry  dealer. 

iirod  nia -ing  .arg(3  pro  i  s  ou  o  e  jjggjyg  Council  of  Agriculture  to  re- I  known  C.P.R.  men  in  his  latest  list  of  I  The  Duke  said  that  he  met  the  prosecutrix 

^ volutionize  the  economic  condition  of  Can-  The  personnel  of  the  Honorary  Advisory  honors.  George  Bury,  vice-president,  has  The  New  York  Stock  Exchange  firm  of  |  in  the  dressing-room  of  Miss  Phyllis  Monck- 
labo^”^*^  1  ^da,  at  a  moment  when  the  cessation  of  the  Council  on  Industrial  and  Scientific  Re-  been  created  a  Knight  of  Grace  of  the  Order  R.  H.  Simpson  and  Co.,  is  arranging  to  buy .  ton,  the  Actress,  at  the  .Alhambra.  Several 

'rhe*^  T"'  in  tne  war.  produce  a  very  con-  search  for  Canada,  as  announced  late  last  of  St.  John  of  Jerusalem,  and  A.  D.  MacTier,  a  membership  for  Robert  C.  Hancks,  a  |  people  were  there,  and  he  did  some  trana- 

the lave  votes  anct  intluence,  and  we  tear  gj^grable  and  unavoidable  economic  re-  week,  is  extremely  satisfactory.  The  pro-  made  an  Esquire  of  the  same  order.  telephone  boy  in  their  office.  The  seat  will !  lating  for  prosecutrix,  w  ho  spoke  little 

Otv  w-  ®‘  representation  at  (,£  jtg  seems  distinctly  ill-  fessora  who  make  up  the  bulk  of  the  list  -  cost  in  the  neighborhood  of  $75,000,  and  j  English.  She  -then  approached  him  to 

_  timed.  Is  this  country  to  have  nothing  to  are  men  of  the  highest  practical  common-  Bruce  McBean,  one  of  the  best  known  with  it  will  go  a  partnership  in  the  house  of  buy  some  carpets.  He  said;  “I  am  a  bad 

offer  to  its  returned  fighting-men,  except  al®ense  as  well  as  the  largest  scientific  kpow-  figures  of  the  Winnipeg  Grain  Exchange,  Hancks.  He  has  been  working  for  Simpson  person  to  come  to;  I  have  no  money,  and 

As  EVIDENCE  that  New  York  is  getting  ebance  of  working  for  a  wealthy  and  pros-  ledge;  there  is  an  infusion  of  business  men,  and  an  ardent  believer  in  the  national  food  su'd  Co.,  for  six  years.  This  is  the  third  1 1  am  bankrupt.”  Prosecutrix  said  he  could 

slightly  intoxicated  with  prosperity  we  point  perous  farmer?  Some  of  them  may  not  and  altogether  the  only  criticism  we  feel  of  Scotland,  has  just  contributed  one  ton  s?eat  on  ’change  to  be  bought  by  brokerage  i  pay  when  he  felt  like  it.  There  was  no 

to  an  editorial  of  our  esteemed  contempor-  have  any  yearnings  for  that  life;  they  may  inclined  to  make  is  that  the  Council  is  of  oatmeal  to  the  Returned  Soldiers’ Associa-  houses  in  New  Y’ork  for  employees  this  year.  I  arrangement  at  the  first  interview  to  buy 

ary,  the  financial  World,  which  achieves  want  to  go  back  to  industry,  to  the  factories;  Honorary  and  Advisory,  and  may  for  those  tion.  It  will  be  used  in  connection  with  -  i  carpets,  and  so  far  as  he  remembered  'ae 

the  remarkable  conglomeration  of  four  £bey  to  find  everything  of  that  sort  reasons  evade  some  of  the  duties  which  relief  Work.  j.  w.  Flavelle,  chairman  of  the  Imperial  gave  her  no  address  for  her  to  call  upon 

distinct,  separate  and  incompatible  jp  Canada  closed  down  because  it  is  cheaper  urgently  need  to  be  performed  by  just  such  -  Munitions  Board  is  quoted  as  saying  “Great '  him.  She  said,  “Monseigneur  will  pay,  if 

metaphors  in  one  sentence:  The  sudden  manufacture  in  England  or  in  the  States?  a  body.  Elias  Rogers,  the  Toronto  coal  magnate,  Britain  will  continue  to  purchase  copper,  i  not  now  in  six  months,  or  perhaps,  twelve 

syorm  of  war  roke  over  the  civilized  wtirld.  And  is  the  farmer,  whose  very  land  (which  has  lost  his  son,  Flight  Lieutenant  Clarence  brass,  steel,  and  other  raw  materials  from  months.”  “  I  had  a  letter  from  my  editor,” 

paraljzlng  business  and  tbrowing  out  of  bis  predecessor  of  a  few  years  ago  got  The  Canadian  Municipal  Journal  is  E.  Rogers,  in  a  heroic  fight  with  a  Fokker  the  United  States,  but  she  will  not  purchase  he  went  on,  “saying £1,000  was  coming  tome 

gear  e  ten  er  en  r  s  o  ere  i  .  £^j.  pQ^bing  or  next  to  nothing)  has  had  its  annoyed  with  the  Conservation  Commission  aeroplane.  The  news  was  forwarded  by  more  of  the  finished  shells.”  He  said  from  America,  and  that  it  was  to  arrive  on 

whole  value  conferred  upon  it  by  transporta-  for  sending  to  Canadian  municipalities  a  Sergeant  Taylor,  who  was  the  Lieutenant’s  that  most  of  English  shell  contracts  in  the  July  2.”  Cross-examined,  witness  said  the  re- 
THE  GOV  ERNOK'GENEBAL  tion  facilities  furnished  usually  at  the  ex-  list  of  112  questions  designed  to  secure  observer  and  is  now  a  prisoner  of  war  in  United  States  will  run  out  within  three ;  mark  about  his  bankruptcy  was  made  in 

Canada’i  new  Governor-General  made  an  pense  or  by  the  guarantee  of  the  whole  data  for  a  comparative  study  of  municipal  Germany.  months  after  the  first  of  the  year,  and  that '  a  jocular  manner.  “Y'ou  will  agree,”  he 

extremely  favorable  impression  at  the  special  Dominion,  to  be  the  only  person  in  the  finance.  Doubtless  this  will  put  the  muni-  - ^ -  they  will  not  be  renewed.  According  to  said,  “it  is  not  a  pleasant  thing  to  say.” 

luncheon  of  the  Montreal  Canadian  Club  on  country  who  is  to  bear  no  part  of  the  coun-  cipal  authorities  to  some  trouble;  possibly  SiR  Albert  Stanley,  President  of  the  Mr*  Flavelle,  England  expects  that  ample ,  - 

Wednesday,  his  first  appearance  before  so  try’s  burdens?  Industrial  labor,  it  is  true,  it  will  help  them  to  appreciate  the  trouble  Board  of  Trade  in  the  new  Lloyd  George  shell  supplies  from  Canada  will  supplant  j  A  A'EYV  DIRECTOR, 

representative  a  body  of  Canadian  business  is  not  marked  out  for  taxation  by  these  to  which  their  own  H.C.  of  L.  “question-  cabinet,  is  a  man  who  at  one  time  had  a  those  from  the  United  States.  Thos.  De  Witt  Cuyler,  of  Philadelphia, 

men.  His  address  was  no  rehearsed  com-  proposals,  but  the  mere  exemption  from  naires”  are  putting  the  food  dealers.  But  somewhat  close  relation  with  a  branch  of  -  I  has  been  elect<?d  to  a  seat  on  the  Board  of 

monplace,  for  it  was  based  entirely  on  the  taxation  is  a  poor  consolation  for  the  loss  since  there  is  also  some  hope  that  it  may  Canadian  finance.  Years’  ago  he  was  Ernest  Alexander,  the  new  secretary  Guarantee  Company  of  North  America 
events  of  the  last  few  days  and  even  of  the  of  the  opportunity  to  work  and  the  Council’s  impress  upon  the  minds  of  the  municipal  manager  of  the  Detroit  street  railway  sys-  of  the  C.P.R.  in  succession  to  W.  R.  ^ ‘o/^Xew  York  James  G.  Can- 

last  few  hours,  and  the  speaker  waa  visibly  proposals  mean  that  after  the-  war  there  authorities  a  further  idea  of  the  urgent  need  tern.  He  is  now  general  manager  of  the  resigned,  is  one  of  the  most  popular  corpora- 1 
influenced  as  he  went  on  by  the  manner  in  would  be  such  a  shortage  of  employment  as  for  uniformity  of  financial  methods  (which  London  Underground  Railway.  tion  officials  on  the  Continent,  and  has  been  [ .  .  •  *  t* 

which  the  gathering  responded  to  his  points,  would  send  factory  wages  down  to  the  is  just  what  the  Municipal  Journal  itself  is  widely  congratulated  on  his  promotion  to!  iiiihcd*at*^33:  s freerw^t, 

His  utterances  had  not  that  remarkably  minimum  of  subsistence,  at  any  rate  until  trying  to  do),  we  can  see  no  reason  why  the  CONSPICUOUS  IN  the  Canadian  Booth  at  what  is  almost  the  biggest  corporation  by  The  Montreal  Financial  Times  Pub- 

winning  personal  quality  which  made  the  a  large  proportion  of  the  induatrial  population  Municipal  Journal  should  be  annoyed _  the  Allied  Baiaar  in  Boston  this  week  was  a  secretaryship  in  the  world.  Mr.  Alexander  lishing  Company.  Llmiteo.  MontreaL  T.K. 

Duke  of  Connaught  beloved  wherever  he  had  moved  out  to  the  farms.  As  ^or  the  unless  it  is  jealous.  ‘  magnificent  bearskin,  the  gift  of  C.  R.  belonv  to  a  Hamilton,  Ont.,  family,  many  Di^inson.  President;  B.  IL  Saodw^ 


A  NEW  DIRECTOR. 

Thos.  De  Witt  Cuyler,  of  Philadelphia, 
has  been  elect<?d  to  a  seat  on  the  Board  of 


,  a  1  a.  J  I.'  a-  a  i bc  t iiiancial  Times  Is  printed  and  nab* 

widely  congratulated  on  his  promoUon  to  at  333  Craig  Street  West.  MontrSu! 


Vice-President. 


‘W  I 


■  'I'lrr 


TH£  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  16,  1916 


llatxcmi^d  (GbmiJat^ 

S\vx\i^4 


Capital  Paid-up,  -  -  -  »  $1,500,000 
'Reserve,  ------  $1,500,000 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  . MONTREAL 

Percival  Molson,  Manager. 


St.  Mary’s  Ont. — Hydro  Power  By-law — 

A  hydro-power  by-law  will  i,e  submitted  to 
the  ratepayers  on  January  1. 

Petrolea.  Ont.— Hydro  Power  By-law— A 

hydro-power  by-law  will  be  subiimtcd  to  the 
ratepayers  on  January  l. 


Tribune.  $1000.  W.  L_  McKinnon  &  Co.J 
Resina.  ! 

Towns. 

Assiniboia.  $17,000.  Bond  &  Debenture 
Corporation,  Winnipeg.  • 


Mimiro,  Ont,  Bond  Flection — Ratepayers 
will  vote  on  December  8.  on  a  by-law  to  pro¬ 
vide  for  borrowing  $40,000  on  bonds  to  pay  j 
for  laud  for  a  public  park. 

St.  ratharines,  Ont — Hydro-Radial  By- i 
law— The  ratepayers  will,  after  all.  vote  on  : 
a  by-law  for  a  Hydro-Radial  from  Port! 
Cred.t  to  St.  f’aatharines  on  January  Isl.  | 
l.ieut.-Col.  Leonard,  former  chairman  of  the  ! 
Nat  onal  Tran.scontinenial  Railway  Com-  | 
mi.ssion,  appread  at  the  head  of  a  deputation  i 
of  citizens  before  the  Council 


.4  TORONTO  IXTERPRKTATIOX. 

(Toronio  Globct. 

Bond  houses  locally  are  taking  an  active' 
side  interest  in  the  effect  of  the  United  I 
Slates  Roserv.?  Board's  warning  respecting 
the  purchase  of  short-date  securities  issued 
by  foreign  governments.  As  the  statement 
itself  does  not  in  any  way  cover  any  socuri-' 
tics  issued  in  t'anada.  it  is  not  expected  that 
ibe  market  there  will  be  in  any  way  affect- 1 
C(l.  These  houses,  however,  that  have  been  ; 
handling  the  .Anglo-Urench  bonds  found  that 


j  the  cff-ecl  of  the  order  was  to  depress  their  j 
dciay  because  of  the  war.  and  the  fact  that  '  ' 

tbc  country  is  already  overburdened  with 
railways. 


A.  E.  AMES  &  CO. 


(Egiablishtd  1889) 

INVESTMENT  BANKERS 

Government, 

Municipal  and  Corporation 
Bonds  and  Stocks 

Members  Toronto  Stock  Exchange 
PRIVATE  WIRE  CONNECTIOSS 
Toronto  New  York  Boston  Philadelphia 

Orders  Executed  on  AH  Principal  Exchanges  on  Commission 

Transportation  Building:,  Montreal 
53  Kins:  Street  West,  Toronto 


$5,000 

CityofUaskatODn,  Saak. 

SCc  BONDS 

Nlaiiiriug  1st  July,  194-4 


Prtnrifi.'il  .iful  i»cnii«nnnu.'«l  infrrrial  pay* 
nhlr  in  \<'t%  ^ork,  'I’oronto  and  Mont¬ 
real 


Drnoininalioniv.  SMHMI 


PRICE:  To  Yield 


Eastern  Securities  Go.  Umited 

Investment  Bankers 

St.  John,  N.B.  Halifax,  N.S. 


STOCKS  ^  BONDS 


j)1.ai.t  jn  on  all 
I  xciian(;es. 

\U  MCI  PAL.  SCHOOL 

oi.''TKI(:t  rural 
4  i;i4;i‘hom;.  etc. 

RONDS  ALU  AYS  ON 
HAND  FOR  INVEST- 
MEM. 


WniTF  FOB  PABTICi;i.4BS 
A.NU  OF  B  LI.>ST  OF  OFFtJUNUA 


H.  O’HARA  &  CO. 


Mfiiitx-r..  Turuntu  Stuck  bcbingi 
t.  ox.%1.  t>a..  —  -LUU 

HJKtt.N'ro  C'A.\aDi 


UnlislecI  Stocks 


rot  (.HT  StH.D  and  Ql  OTED 

Orders  Executed  on  all  Kichanges 

Stocks  Bonds 


A.  J.  PATTISGN.  Jr.  &  CO. 


Kixt;  sr.,  XX..  toiio.nto 


Municipal,  School  and 
Fabriques  Bonds 


Canadian  Bonds  Company 


ISO  St.  Janies  Street,  Montreal 
TrI.  45«:> 


Financial  Advisory 


V/.irU  of  finnMcl;il 
to  loihc  Jn<l;:mrnt  oi 
pi  > unstt f 
Kiof'k  purchnsrn. 

iflinil  n<i%iKor; 


training,  and  failore 
11  the  ne«’eiiAnr,T  data, 
^  reniiltM  in  bond  and 
The  reeipient  of  oar 
4  sierYlee  will  a«oid 


dooliiriil  bon«l.*x 
fcceiirlt  ieN. 


or  h.’irnrdou^  itlorkn  and 


Norman  Harris  &  Co. 

(il?  (  .P.R.  Bldg..  Toronto 

Main  6820 


rrclimii.ary 

intervipTAh 

a<.*<ordf‘d. 


Full  M%il 
Information 


<^lr.  If.'irrtft.  formerly  Finanelnl  lOdItor 
Tor4»itfo  S:itiird»>  M^hl.k 


1 


GERMAN  EXCHANGE  ROSE. 


pi'icc.  One  bond  man  roniarks  that  it  is 
■'prctiy  small  potatoes"  on  the  part  of  ihci 
I'niicd  Slates  Board  to  issue  such  a  warning 
Xorth  Bay.  Ont. — Industrial  By-law  far- 1  in  ibe  face  of  the  fact  that  that  country  isj 
ried— The  toy  factory  by-law  was  carried  ;  making  and  lias  made  sucli  large  profits  out 
to-day  by  a  nia.joriiy  of  15!i.  The  conces-  ef  1  ho  needs  of  tlic  allies.  Another  wlio  rc- i 
sion  granted  by  tlic  town  was  a  free  site  and  Iccntly  visited  .New  York,  and  attended  a 
building  amounting  to  $15,000.  and  the  j  conforener  of  bankers  upon  Ihe  question  of 
usual  .’.xemption  of  taxes,  excluding  school  |  foreign  issues,  says  tlial  the  Reserve  Board, 


(Wall  Street  Journal ». 

The  absorbing  news  in  the  political  world 
regarding  the  peace  proposals  by  the  Central 
Powers  was.  of  course,  not  without  its  in¬ 
fluence  in  the  money  market.  Aside  from 
security  values,  the  reception  of  the  an¬ 
nouncement  was  generally  favorable.  Money 
rales  in  the  local  market,  which  had  assum¬ 
ed  a  threatening  attitude  again  at  the  open¬ 
ing  this  week,  were  sensibly  easier.  Call 
loans  were  not  made  above  6  p.c..  and  Ihe 
market  closed  at  the  low  for  the  day, 
namely.  4  p.c. 

The  reception  of  the  peace  proposals  was 
more  graphically  depicted  in  the  foreign  ex¬ 
change  market,  where  reichsmarks  and 
•Austrian  kronen  underwent  a  marked  re¬ 
covery  from  the  recent  low  quotaiions. 
German  exchange  advancing  from  the  record 
low  of  65®4  cents  for  four  marks  to  67’.^. 
and  kronen  advancing  from  tbc_  record  low 
of  10.(12  cents  per  kronen  to  11.50.  The  re¬ 
cent  low  level  for  the  Teutonic  .exchange  in 
this  market  represented  a  discount  of  51  p.c. 
for  reichsmarks  and  11  p.c.  for  kronen. 

That  the  Teutonic  c.xchangc  should  nmvc 
up  on  the  peace  proposals  is  logical.  The 
movement  for  peace  is  in  Germany  s  faior. 
Even  if  the  proposals  do  not  lead  to^  any¬ 
thing  definite  at  once,  they  at  least  signify 
that  a  beginning  has  been  made  towards  th-r 
eventual  stoppage  of  destruction  and  under¬ 
mining  of  credit,  which  arc  the  underlying  | 
influences  that  have  been  dragging  ex¬ 
change  down.  H-?relofore  the  absence  of 
any  signs  of  the  hoped  for  result  has  been 
the  most  disturbing  feature  in  regard  to  tlic 
credits  of  the  belligerent  nations. 

There  was  no  change  in  the  st-erling  mar¬ 
ket  since  its  recent  rehabilitation.  The  de¬ 
mand  rate  is  now  back  again  in  the  neigh¬ 
borhood  of  $4.75’2.  the  operating  standard 
desired  bv  the  British  Treasury.  Th-c  cffCct 
of  the  wi’thdrawal  of  British  Treasury  bills 
in  this  market  has  been  counteracted  by  the 
recent  large  inflow  of  gold  from  Canada. 
Swiss  francs,  however,  showed  pronounced 
strength,  but  in  this  th-cy  arc  merely  re¬ 
flecting  the  triangular  movement  of  credit 
between  here.  .Switzerland  and  Germany.  | 


taxes,  for  a  period  of  five  years.  XVork  will 
lommcnce  immediately  on  the  erection  of 
the  Iniilding  as  soon  as  the  site  is  secured. 


Monireal.  <}iie. —  Rorroning  in  I’nispoct  -  i 
■After  two  long  mivtings  of  the  Board  of  Con- ; 
trol  and  of  the  aldermen  tor  the  discussion 
of  the  budget  on  Saturday  and  Sunday,  tltri 
quest  jii  of  how  to  wipe  ont  the  deficii|Was 
met  half  way  by  suggested  nits  in  the  civic' 
pay  roll.  To  fill  the  remaining  gap  bciw-eoit 
the  income  and  the  expenditure,  a  twenty' 
year  loan  was  suggested.  .At  the  Controll¬ 
ers'  meeting  the  Board  of  Trade,  ilie  Cliam- 
hre  dr  Coittmcrco  and  other  influential  in¬ 
terests  were  rep’-csented. 

Tonuifo,  Onl.  —  'I'nx  ArreHr«i  —  Finance  | 
Commissioner  Bradshaw's  latest  report 
shows  that  during  November  $I48.0('7  was 
collected  out  of  a  total  of  *1.454.(142!  The 
amount  collected  was  1il.:!l  p.c  of  the  total] 
outstanding  on  No\cmbpr  1st.  The  balance 
to  be  collected  is  $I ,28().!15 4.  Following  arc 
the  amo  inis  tincollcricd  in  the  seven  ward.s  . 


(Iocs  not  reflect  the  opinion  of  the  conscrva-l 
live  hankin.g  oIpiiiciii  there,  and  lie  docs  not  | 
•?\pcci  that,  when  once  the  Reset vc  Board's 
statcntcni  is  fully  understood,  it  will  ma- 
lorially  affect  the  carrying  out  of  the  plans 
made  to  handle  British  Treasury  hills. 


Al.BI  RTA  SCHOOI;  RONDS. 


of  the 
Ist : 


ty  on  November  1st  and  Decent  her 


Ward 
Ward 
\\  ard 
Mat'd 
Ward 
Ward 
Waid 


Otit- 
standing 
•Nov.  1,  UHii, 
.$208.(118.80 
.  157.785.81 
.  4(!l.o45.8(l 
.  158.5ti0.f,i 
.  182.822.7:: 
.  207. 85(1. 4k 
.  70.251.88 


Balance, 
unpaid 
Dec.  1. 1918. 
$187.7.44.84 
141.210.75 
417.287.81 
155.754.00 
140.51  1.85  I 
184,154.68 


\l.  C.  Flliolt,  manager  ol  tin-  Bond  Rrancli 
oi  the  Deparlmeni  of  Fducaliott  for  .Allterta 
announce.,  the  sale  of  school  bonds  on  wltieli 
lenders  closed  November  50,  as  follow. s;—  , 

Kern  S.  D.  $1,200.  6  years  7  p.c, 

Waterloo  S,  D.  *8(t0.  6  years  7  p.c . 

I’ot*lar  Ridge  S.  1).  $;:oc>.  8  years  7  o.e. 

To  Messrs.  W.  Boss  Alger  *  Co.,  i;d'tio:t-| 
ton.  at  102.25.  ! 

Fox  Coulee'  I)  $1,00".  10  y.'ars  7  n.c. 

'I'o  Kerr.  Flomniing  Conipaiit,  TouiKo. 
at  10:;. 468. 

Cold  I.ake  S,  D.  $1,100.  pi  yc'ars  7  p.e. 

Cliip  I.ake  .S.  I).  .*1.2""  P1  years  7  t>.e. 

To  Kerr,  Fleuiniing  A-  Couipaiiy,  Toronp-), 
at  105.11 6. 

I.yncoi  F.  D.  *l,1ii0.  2o  .tears  7  jt.i*. 

To  Kerr.  Flemming  lA  Cotiipanv.  Toronto, 
at  106.555. 

"Relaliie  to  the  sab'  of  the  $l.ii(10  i.ssiie  of 
the  St.  Faiil  S,  I).  No,  2228  on  wliic  b  (•(■'iiders 
wcr<'  calb^d  .Novembt'f  Isl.  1  b('g  to  advisi' 
that  as  the  .Alberta  School  Supply  Compan.t  . 
to  whom  this  issue  was  first  awarded.  d('- 
'-,  faulted  ill  making  pitynieni.  the  same  was 
finally  awarded  to  Me'ssrs.  K('ir.  Fl-emming 
the  S('coiid  bigliosi 


£60,000  $292,000 

Grand  Trunk  Pacific  Railway  Co. 


FIRST  MORTGAGi:  BO.ND.S 
OUARANTKKD  I  NrONniTION.VI.LV  BY  THE 


Dominion  of  Canada 


Ml  i;  I  .l\M  ARY,  lihlJ.  IM’FRFST  PAVARI.Ii 

1  JAM  ARV  k\D  .11  I.V  n  HOMRKAI, 

AM»  M;d  YORK, 

I’RM  l.-KATi;  TO  VIFI.D  ...lo^r 
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( .11  ('iiibers  Toronio  Sloi'k  Fxcliiing('). 
JAR1  IS  B|  II. HIM..  rOKOMO, 


CO. 


Mill  YORK. 


i.ONDON,  i;ng. 


Dl  TROIT. 


5  IS()5‘ii^’  * ''I'l’l'nii.' •  "lx* 
"  bidders.  ’ 


I.KH  IRkTING  FAWIHAN  BONDS. 

l.\.  Y.  Financial  World  l. 

There  has  been  some  liquidation  of  Cana¬ 
dian  bonds  on  aceonnt  of  a  ruling  by  the 
Massachusetts  State  bankiug  .atilhorilie.s 
that  tlic  Massachusetts  banks  could  not.  in¬ 
vest  in  foreign  issues,  ‘‘foreign"  applying  to 
Canadian  bonds. 


AI.RKRTA  SI  HOOl,  ISSUES. 


i  SxSK  \  II  HFII  AN  RDNil  SM.FS. 

,  The  following  is  a  list  of  liotids  i  •'port.-'d 
I  sold  b.\  lilt'  GovernitK'nl  Bottrd  of  .Saskatche- 
j  wan.  front  Noiember  27,  to  Dt'ct'inln'r  1: 

School  Districts. 

WayiK'  Vallc'.'.  *l,.5oii.  .Nay  k  .lames, 
I  Regina, 

j  Dollard.  S.looil.  Kerr.  Flcmminc 
I  Kcgiiia. 


k  Co.. 


$120".  C.  H,  Bur; 


A-  Co.. 


Bur'g('ss  &  < 


DIVIDEND  PATMENTS. 


j  SiOpXr 

Toronto  Fappr  ih.y.' .... 
Mont.  CottoM,  common  . 
i  )o.  nfd  • 

I  r.r.K.  common  . 

I  Mtl.  l..oan  &.  Mvg . 

Tooko  pfd  .  . 

;  Do,  pfd  iboth . 

!  Dom.  Power  com  ih.y.)  .. 
Do  Pfd.fon  back  acct.i 
Canada  l>anded , 

Kerr  l^ke.  . 

Shawinigan  . 

Bank  Nova  Scotia 
Dom.  Textile  common 
'  Price  Brothers,  com 
Steel  of  C'anada,  com 
Penn  Water  &  Power 
I  Standard  Silver  'monthly! 
C‘an.  (Jen.  Electric 
Macka”  common 
^iackay  preferred  .... 

MoIbods  Bank  . 

Riordon  pfd  . 

Shredded  Wheat  .  .  .  . 

Do.  extra  . 

West  Canada  Flour . 

('an.  Permanent  . 

Toronto  Kailmas . 

Trethewey  . 

Smellers  . 

Brazilian  pfd  . 

(xould  com  . 

Do.  pfd  . 

Twin  City  com  . 

Do.  pfd 


1*4^ 


.2''r 


Favmtnt 
-Ian.  2 
Dec.  15 
Dec-  15 
-fan.  2 
Dec  15 
Dec.  IG 
Dec. 
Dec.  1 5 
Dec.  16 
Jan.  2 
1  )e<‘.  1 5 
Jan.  10 
Jan.  2 
•Ian.  2 
Jan.  2 
Jan.  ^ 
Jan.  2 
Dec.  M» 


*  raeord 
Dec.  1 5 
Der*.  5 
I  )ec.  5 
Dec.  1 
Nov.  .30 
Nov.  30 
Nov.  30 
Nov,  30 
Nov.  .30 
I  )ec.  1  h 
Dec.  1 
/>ec.  29 
f>ec.  16 
iJec.  15 
Dec.  15 
Dec.  16 
lire,  19 


Ha/ot  Dull 

The  following  school  detienturcs  ainoiipt- 
in,',  to  $2il.1O0.  which  have  been  ai»pri\,'(l  b,\  ,.  ''i'"'*'''-  'li'' 

tr.e  Alberta  rtihlic  Utilities  ('om.iiisS'oii.  ■'’'''"i’"-  ,,  ,• 

have  b;.n  p.t-.el  nsi d  at  par  by  the  Ulicti.iL  Lievotislitre.  $12.t".  .  H,  Bt.rg.'ss  A-  ( 

Sei.ool  Supply  Company.'Pf'l'Miiionloit,  >•».*,  r'l  roronio. 

I.'mcisoit  .S  f) . Ji'JstOOj  _  I’laiiif 

Bideford  Consolidated  .S.  D . .  I  ' •  R<''''*H' 

High  Banks  S.  D .  l.jdfl'  Ma«  ririe.  .*.> 


Town  of  Laval  de  Montreal,  P.  Q. 

(Sul)url)  of  Monli'cal) 


6%  Bonds.  Due  1st  September,  1941 

J’rincipal  atid  Intero.'il  pa.valilo  at  Monlrojil  or  New  "^'ork. 
Priee:  100  aiul  accrued  inleresl. 


I’articular.s  on  ro(|Uc.st. 

Beaiisoleil,  Limited. 

26:5  St.  James  Street.  MONTREAL. 


$|0((.  Kerr.  Flemmiiii 


W  I,.  Mi  Kinnon  A 


Kngl'pwood  .s,  D.  .  . 
Valley  Springs. 

Oven  S.  D . 

Grand  Springs  S.  1), 
XVe.st  Centre  S.  D.  . 
Percy  I.ake  S  D.  . 


1 .2'to 


I). 


1 .500 
6, 1  too 

1.500 

1.200 

I.1O0 


Regina. 

Rural  Ti'leplioiK 

■Non  It  Forgf't.  $1000. 
Co..  Bcgiiia. 

Oak  Hill,  *100".  Nay 
Bnict'.  *2""0 


riiinpanii'v. 

Kerr.  Fletiintln,: 


Sterling  Trusts 


CORRORATION 

^mC.SIOerV4T  MAC4AGINAOIRFCTOR 

f  S  DINMICK  HERBERT  WADOINGTON 


Dc. 


.  29 


Jitn.  2 


Dec. 

Jan. 

Jan. 

I  >ec. 

Jan. 

Jan. 

Dec. 

Jan 

Jan. 


Dec. 
I  tec. 
I  )ec. 
Dec. 


Dec.  15 


Jan 


Jan. 

Jan. 

Jan. 


Dec.  15 
I  >ec.  1 2 
Dec.  1 1 
r)ec.  15 
l>ec.  20 
Dec.  20 
Dee.  !.> 
Dec.  15 


Abitibi  pM 

I’U- 

Jan. 

1 

Dee. 

20 

National  Tnisi  . 

Jan. 

1 

i>«r. 

21 

Shprwin  William*  pfd 

Dec*. 

31 

flee. 

15 

Hamilton  rrovid4»nt  ih.y.i 

4'V 

Jan. 

2 

Dc«-. 

15 

Canada  Permanent 

Jan. 

2 

Dec. 

IG 

Huron  and  Fri^  .  .  . 

.Ian. 

2 

Dec. 

!.•> 

Oliaaa  Power  .  , 

I '  -i', 

•Ian. 

Dec 

20 

Illinois  TrauMon.  pfd . 

1 

.Ian. 

Dei'. 

i:> 

Peterson  I  ake  Mine^  .  . 

Uv'r 

Jan 

2 

1  >ce. 

Slee  of  Canada  pfd . 

I  *4'  ', 

J-eb. 

Jan. 

M 

Toronto  Mortgage  . 

V'r 

Jan. 

I  Jee 

16 

Huron  and  Kr  e  . 

Jan 

2 

Dee 

r 

Union  Trust  . 

Jan. 

2 

I  )(■<■. 

22 

Can  ('"otfonr.  eom  . 

IV 

.Ian. 

Dec. 

22 

Can.  ('otton.s,  pfd  . 

1 '  ’V 

.1*11. 

Dec. 

22 

Provincial  Paper  . 

V'. 

Jan. 

2 

n^r- 

1 » 

Do.  pfd  . 

1  w 

.Ian. 

2 

Drf‘ 

15 

Dgjlv.e  com  . 

2’  / , 

.Ian. 

2 

Dec 

20 

W>?t  India  Klertric  .... 

'  ‘  C  ( 

Jan. 

2 

rtf'-. 

21 

Can.  I.«ocomot  ve.  pfd  .  . 

1*4  V 

.Ian. 

Dee 

22 

Bell  Telephone 

2' 

.Ian. 

15 

De<‘ 

•M 

Canada  Bread  pfd 

1%'e 

.Ian 

Dec. 

17 

:  an.  Crocker«W*hee>r,  pfd 

1*4'  ( 

Dec, 

.3! 

1  'et‘. 

15 

Do.  com 

Dl'r 

Dr.'. 

31 

i)rc. 

15 

L’nion  Tru.M  . 

2*  1^; 

Jan. 

2 

f  lee. 

21 

Sniari  W'oods.  pfd 

.fan. 

2 

Dee. 

20 

Dc.  pfd  'on  bark  acD 

Jan. 

2 

1  lee. 

20 

MASK.  ItORROIVIM.  Al  THORI/i:ii. 

Tlic  following  is  a  list  of  Itond  applica¬ 
tions  granted  by  tlic  Local  Government 
Board  of  Saskatchewan  from  Novembt  i  27 
to  necentber  1 : 

School  IMstrictk. 

Rtiffalo  Hump,  $1,500.  Sccreiary-Ti ea.s- 
tirer.  .1.  F.  Webb.  Norquay. 

South  Creek.  $1,600.  \V.  Smith.  .Milesioiie. 

Argus,  .tl.ttoo.  \.  A.  l.indborg.  Fairv 
Glen. 

Sibliald  Lake,  *1.5(t(t.  ,J.  Davidson, 

Gla.slyn. 

Rural  Telephone  Cniiipaniek. 

Grabant-Chatsworth.  $1,200.  V’ictor  liooke. 
Picnic. 

.Mci,aren.  $15.ooo.  F.  W.  McLar-pii,  .Maid¬ 
stone. 

AiHelojtc.  $2. son.  .las.  Chaliiicrs,  Antelope 

Rural  Miinieipality. 

Rri'ght  Sand.  $5.000.  Hcrttcri  Kniglii, 
Briglit  .Sand. 


BlaiiK 
Co..  Regina 
Tli'''od()i  I 
Rcuiiiii. 


I  ,akc. 


A.  .1  attic.'- 
.1  A,  Tliomitson 

Villagi's. 

$.500.  W.  L.  Mclviniion 


Regina. 

Winnipc'g. 


$lA"o.  W.  I>.  .McKinnon  (C-  Co.. 


AUTHORIZED  UNDER  DOMINION  CHARTER 
TO  ACT  THROUGHOUT  CANADA  AS 


IIONIl  ITRimSI  S. 


TWIN  CITY. 


1 

Investment 

of  January 
:  ‘  Funds 

I 

! 

j  F'or  thoMc 

nbo  arr  plaa-  j 

R’  nine  in  $id«anrr  the  Invest*  1 

■  iiirnf  of 

(heir  .fanaary  1 

11  I'litid*  nr  h«vr  Jnst  liiaard  1 

1  $!  Kpeclnl  ll«t  fflvlns:  par-  1 

lieu  la  CM  of 

m  nomher  of 

1  at(rnc'ti%e 

.Municipal  and 

1  i  orporatlon 

Bond  laauea. 

A  ropy  of  thi9 
rtqufMt. 

li$t  gladly  sea  on 

Hanson 

Bros. 

1  Bond  Dealers 

Est.  1883 

1  164  ST.  JAMES  ST, 

!  ■ 

MONTREAL 

.Minneapolis— President  Hoiace  l.owrey  of 
the  Minneapolis  Street  Railway,  a  pari  of 
the  Twin  City  Rapid  Transit  Co.  system,  has 
placed  before  council  a  tsnutivc  draft  of  a 
renewal  of  the  franchise  expiring  in  1925. 

The  company  asks  a  50-year  fianehise 
with  a  fare  to  give  a  return  of  7  p.c.  on  its 
investment  and  one-fourth  th-e  surplus  earn¬ 
ings  on  the  stock  after  1925  and  one-half  the 
surplus  earnings  previous  to  that  date.  The 
company  offers  to  surrender  its  present  fran¬ 
chise  righus  on  January  1.  1918,  and  is 
willing  that  in  the  new  franchise  there 
should  be  a  clause  giving  the  city  the  right 
to  purchase  the  property  on  on-e  year's 
notice.  The  company  agrees  that  under  the 
new  franchise  it  will  inaugurate  a  pro¬ 
gramme  of  extensions  and  betterments 
calling  for  an  expenditure  of  $1,000,000  a< 
year  covering  a  series  of  years. 

It  is  willing  that  council  shall  have  power 
to  enforce  new  construction  and  to  super¬ 
vise  the  service  and  also  that  the  city  may, 
if  it  so  desires,  inst-ead  of  drawing  down  its 
share  of  the  surplus  earnings,  allow  them 
to  remain  with  the  company  to  be  prorated 
to  provide  lower  fares.  The  city  may  at  any¬ 
time  inspect  ttt&  books  and  financial  status ' 
of  the  company.  In  a  letter  accompanying ' 
th-z  franchise  draft  President  Lowrey  said 
that  the  company  is  ready  to  get  together 
with  the  city  on  basis  of  a  reasonable  re¬ 
turn  on  the  invested  capital  and  good 
service  to  the  public. 


ONTARKF.S  BOND  AWARR. 

The  Hon.  T.  W.  .McGarr.v.  Provincial  Ti('a- 
stirfr  of  Ontario,  on  Tuesday  awarded  tlie 
$2,000,00(1  Province  of  Ontario  10-ycar  5  p  c. 
gold  bonds  dated  December  1.  1916,  payabl-s 
principal  and  interest  in  gold  al  ihc  (ifficc 
of  (he  Provincial  Treasurer  in  Toronio  or 
at  (be  Bank  of  .Montreal,  New  X'ork.  Tbe 
highest  lender  was  that  of  Campbell,  ’rboinp- 
son  &  Company,  Toronio.  at  ((9.596  and  ac¬ 
crued  imprest. 

The  bids  were  as  follows: 

Campbell.  Tliomp.son  &  Co.,  Toronto  99.596 
Canada  Rond  Corporation.  Provi¬ 
dent  Savings  Bank,  Breed  Klliotl 
&  Harriston.  and  R.  .M.  Grant  & 

Company  . 

Harris.  Foi  hes  &  Co.,  .Montreal  .  .  .  . 

Wood.  Gundy  k  Co.,  and  A.  K. 

■Ame.s  &  Co..  Toronio  . 

R.  A.  Daly  &  Co.,  Kean,  ‘raylor  & 

Co.  and  Bloren  &  Co . 

G.  A.  .Stim.son  &  Co..  Toronto . 

Bond  &  Goodwin.  A.  B.  Leach  &  Co., 
(‘ummings,  Cruden  &  Co.,  Horn- 
blow  &  Week.s.  Tillotson  &  AVall- 
(Ott.  Colgate.  Parker  &  Co.,  all  of 

New  York  . 

A-cmilius  Jarvis  &  Co.,  Toronto . 


99.22 

98.76 


98.657 


98,57 

98.51 


98.13 

9S.(151 


LAKE  SUPERIOR  CORPORATION. 
Sidney  Mason  and  H.  C.  Coleman  of 
Philadelphia  have  been  elected  directors  of 
tbe  Lake  Superior  Corporation.  f- 

I. 


SASK.  BOND  SALE.S. 

The  following  is  a  list  of  bonds  reported 
sold  by  the  Local  Government  Board  of  Sas¬ 
katchewan  from  December  4  to  Decem¬ 
ber  8. 

School  Districts. 

■Mathieu  R.C..S.  $700.  To  Western  School 
Supply  Co. 

Rural  Telephone  Companies. 

Scaforth.  $400.  Allan  Gordan  &  Gordon, 
Regina. 

Dummer. 

Regina. 

Blucher. 

Saskatoon. 

Eagl'O  Hills. 

Co..  Regina. 

Whitewood,  St.  Hubert. 

Fleming  &  Co.,  Regina. 

Velva.  $14,500.  W.  L.  .McKinnon 
Regina. 

$6,000.  Wood,  Gundy 


R.  C.  .MkIIIicws  and  C"  .  Toronto,  tx'port 
tlir  |tur<bH.‘<('  of  tlic  followin'.:  bonds: 

$9."""  .Mount  Forc'st  .5Kj  p.c.  5o-in:  (ii!t!)(  ni 
bydro-clcciric  bonds. 

$11,00"  Foil  l•'r:ul<•is,  Dili.,  6'v'  p(.  !5-in- 
slalm''iit  sidcwalli  iioiids. 

Lindsay,  Out  .  S77.""o  pc.  lo-2"  instal¬ 
ment  roads  and  sewers  lionds. 

$5","(1"  Canipbellfoi  cl.  Out..  'Vi  P-c-  2"- 
yrar.  tioniis  for  local  papci  conipan,'. 

$9,i1"(i  ll<'spol<'r.  Out.,  5  p.c.  •'»  •'Mt'l 
insiaintent  lionds. 


I'lxecnior,  .\dminist raior,  Triisli'C'.  Giianli. 
Receiver,  I .i(|iiidaior.  .Assigiu'c'.  Ciirttior. 
Agent  for  any  person  or  person.s  bob 
offices. 

.\geiil  for  tb('  liivt'.-tnieni  of  I'linds  aiii 


any  of  ilic  foregoint 


tiaraniecing  of  iiiierest 


lltert'on. 


Stock  or 


tender  I).\TES. 


Transfer  .Ngents,  Registrar  and  Tri:sl«'es  for  tlic  Issue 
Mond.s  of  Financial  and  liid'i.sii  ial  I  'ompanii's. 

Agent  for  llte  pincliasi'  and  stilt'  of  Real  I'islale. 

.Maiiageinenl  of  Sinking  Funds  of  .M iiniciitalii i('s  ,xnd  Contpanie.s. 
Agent  fttr  Coitipanies  and  Indiiidtials  for  Hit'  I n\ esl nieiit  of  Fiimls 
and  tile  tiolicciioii  of  Inconic. 


'rite  Bond  Biandi  of  the  Dcpailnient  of 
Education,  for  Alberia.  will  rec-civo  lendeis 
until  4  p.in.  (HI  I’l  iday.  Deceinliei  22nd.  on 
school  disirtct  lionds  aninuiiiing  to  .*16.500. 
Those  lionds  all  liear  inK'icsi  at  llte  rate  of 
7  p.c,  per  annuiii. 

Three  separate  lenders  are  to  Ik'  made  as 
follows; 

(1i  .Nose  Hills  Consolidated  .S.  1).  .No.  17. 
$2.00".  10  years.  7  p.c.  Maturing  .lanuary  Li. 
1927. 

I2i  Big  Valley  S.  D.  .No.  2545,  $t.ooO.  20 
years,  7  p.c.  Youngstown  S.  D  .No.  2186, 
$4,000.  21)  years,  7  ii.c.  Village  disiricis  $",- 
lion.  ’  (.Maturiii'g  January  15.  195Ti. 

Sale  of  village  district  issues  subject  to 
eonfirinat ion  b.v  setiool  boards. 

(5t  Windy  Hill  F.  H.  N"  $1,500.  10 

vears,  7  p.( .  Vall-eyficld  S.  D.  No.  5527.  $1,- 
200.  1"  years.  7  p.e.  New  Holland  S.  D.  .No. 
5550.  $1.40o.  10  years.  7  p.e.  Cliailier  S.  D. 
N'(i.  '5I66.  $4011,  10  years.  7  p.'  . 

S  D  No  5:;oi,  *1.000.  10  years,  7  i 
Meadow'  No.  5550.  $L20O.  10  y.mrs.  7  p.e 
Yuma  S.  H.  -No.  5581.  $L200.  lo  year.s.  ,  p.e 
Easlgaie  S.  D.  No.  5554.  *L1"0.  I" 
p.e.  'roial.  $9,500.  (Matunn 
1927). 

All  information  required  in  eonneetiou 
with  the  above  may  b('  obtained  Ironi  .M.  . 

Elliott.  .Manag'3r  of  the  Bond  Braneli. 


L. 


80  KING  ST.  EAST 


TELEPHONE 


TORONTO 


v=U 


l.angford 
Gold!  n 


Its.  I 
I  an  nary  L5 


H^c  Execute  Orders 
In  Listed  Stocks 


OUTRIGHT  lOK  CASH 
ON  CONSKRVATIVK  MARGIN 

(>K  I  m>»:b  tiik 


PARTI  Al.  PAYMENT  PLAN 

Correspondence  Solicited 

ONNOLLY 
M  PA  IN'  Y 


M('inber«  Xlunireal  Slui-k  Kichaiige 

105  rran8p«>rlali«»ii  Kiiilditi^  •  •  . 

TKLKPIlU.Nt:  .AiAI.N  llttA 


5Iuiitrcal 


STEEL  OF  C'.YNADA. 


$2800.  W.  L.  McKinnon  &  Co., 
$2200.  AVood,  Gundy  &  Co., 
$18,000.  W.  E.  McKinnon  & 
$6,000.  Kerr, 


&  Co., 


Wawola. 

Saskatoon. 


&  Co., 


The  Recent  IlHikcf  Leader  and  'Vhal  Is  flic 

SlRnii'icancc  of  flic  Preferred’s  .Streiuftli 
to  the  1  oninion  Stock’s  I  utiircj 

The  strength  of  Steel  of  Canada  preferred 
1  stock  (hiring  this  week  of  market  uncertain¬ 
ties  again  emphasises  the  prevalence  of  a 
w.3ll-foundcd  belief  in  (lie  prospects  of  a 
partieipalion  in  dividends  in  excess  of  1  p.e. 
on  the  common  stock.  If  this  preferred 
stock  can  be  a.ssured  of  an  extra  1  p.e.  dis¬ 
tribution  besides  the  regular  7  p.e  dividend, 
there  is  no  doubt  (hat  (bis  enhanced  yield 
will  be  still  further  refleeied  in  the  market 
price  of  the  preferred  stock. 

A  striking  feature  of  this  preferred  stock's 
recent  advance  of  over  (i  points,  was  the 
small  amount  of  selling  experienced  on  the 
steady  forward  movement. 

This  question  of  the  preferred  stock's 


CAWTHRA  MULOCK  &  COMPANY 


Mrmberij  or  Torontu  Stork  Cicbsnc* 

BANKERS  AND  BROKERS 


12  King  St.  E.  -  Toronto,  Canada 


37  Jamos  St.  S.  -  Hamilton,  Canada 


Tribune, 
i  Regina. 


Tillages. 

$1900.  W.  L.  McKinnon 


ferred,  if  maintained  and  if  not  based  mion 
speculative  aecount,  reflects  not  only  per- 
qui.siies  for  the  preferred  stock,  tiiii.  on  llte 
face  of  it.  establishes  soineibing  lielter  than 
a  7  p.e.  dividend  011  the  eoitiiiion  slock.  .\s 
a  1  p.e.  dividend  already  has  Iteeii  declared  |  ,,oVled  as  being* satVsfaeirirv 
the  assumption  is  (purely  on  tlic  market 
aspect ).  that  tlie  common  is  on  an  8  p.e. 
annual  basis,  and  ilial  the  buyers  of  the  pre¬ 
ferred  stock  know  it. 


-MR.  RC  RX’.S  (  O.MHTIO.V.  , 

fieorgi'  Burn,  until  reecnily  general  man¬ 
ager  of  tbc*  Bank  ol  Ottat.a.  underwent  an 
operatioii  at  the  Royai  Victoria  Hospital 
On  Frida.v  his  condition  was  re- 


Thursday. 


Apart  from  additional  dividend  prospeet.s. 
it  would  seem  that  investors  realize  that  as 
a  7  p.c.  preferred  stock,  with  the  enormous 
market  actions  has  a  very  conHiderable  sig- '  <.quities  it  now  enjoys,  (he  stock  should  take 
nificance  in  regard  to  the  holies  of  the  its  place  with  those  other  established  indus- 
of  the  common  stock.  j  trial  preferred  which  are  selling  on  a  6  p.C/ 

appreciation  in  the  price  of  the  pre- j  yield  tjasis. 


I’ll  RIVER  I’lT.P  A.>D  LIMBER. 


Toronto — Tlie  Pic  River  pulp  and  lumber 
tender  has  been  let  to  J.  J.  Carrick,  M.P.  for 
Port  Arthur,  who  until  r-ecently  was 
-Assistant  Eye-witness  on  the  Flanders  front. 
The‘ price  is  the  largest  ever  paid  for  a 
timber  limit  in  Ontario.  The  tenderer  ha.s 
to  put  up  a  million  dollar  pulp  mill  and  alsci. 
a  paper  mVl^ 


P 


/ 
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To  the  Shareholders;  T  per  Cent.  Prior  Lien  “A”  Bonds,  of  whiclistruction  work  and  the  operation  of  these 

The  Board  of  Diivc’tors  be'r  to  submit  their  -tOOO.ooo  wore  to  be  sold  forthwith  and  the  companies,  it  will  be  seen  that  practically 
_.  ,  .  ,  _  .  '  ‘  proceeds  applied,  together  with  the  earnin-r-  the  whole  of  the  hydro-electric  construction  I 

First  Annual  Report  \Mtli  the  Balance  bheet  rnt(  ri)risc  made  available  dnrln;;  ibo  works  w  hich  it  was  proposed  to  carry  out  in , 

of  the  Company  as  at  Gist  Dec.,  1915.  The  fundin.g  period  referred  to  in  ine  Fourtl'  the  imniodialc  future  have  now  been  com-' 
report  of  Dr.  H.  F.  Parshall.  the  President  Clause  faft^T  paying  the  interest  on  th»  dieted,  the  main  exception  being  the  second  I 


9^ 


report  of  Dr.  H.  F.  Parshall.  the  President  Clause  faft^T  paying  the  interest  on  th»  dieted,  the  main  exception  being  the  second 
and  Consulting  Engineer  of  the  Ebro  Irriga-  outstanding  Prior  Lien  “A"  Bonds),  for  tin;  transmission  line,  which  Dr.  Parshall  ex- 
tion  and  Power  Gompany,  Limit.rd,  and  the  P'H’POse  of  (ompleting  the  works  aceording  ,,ect.s  will  be  «;omplctcd  before  tlie  end  of 
P’errocarrilcs  do  Cataluna,  H.A..  on  the  pro-  L)r.  Parshali's  estimates.  the  present  year. 

gress  in  eonstructioti  and  operation  of  the  “•  liquidation  of  the  various  outstand-  dam  at  Talarn  is  one  of  the  largest  in 

enterprises  in  Spain  is  attached.  advances  principally  by  the  ceaLon  and  world,  and  creates  a  reservoir  which 


gress  in  construction  and  operation  of  the 
enterprises  in  Spain  is  attached. 


2.  The  liquidation  of  the  various  outstand¬ 
ing  advances  principally  by  the  c’calion  and 


The  Barcelona  Traction,  Light  k  Power  I £J,tt0O,OOO  7  pet  Lent.  Pilot  Lifn  an  effective  storage  capacity  of  over 


Company,  Limited,  was  organized  for  the  Ronds.  t.  .  j  .  »  seven  thousand  million  cubic  feel,  of  water. ; 

purpose  of  developing  hydro-electric  power  '<•  "i  ko  increase  of  the  authoi Izcd  l.•>sue  o  r{f,|Qyy  Talarn  Dam  the  Trenip  Power 

in  Spain,  with  the  intention  of  serving  the  I’P''  ‘’ont.  House  has  been  constructed  and  three  gen- 

very  large  market  for  light  and  power  and  Company  from  i-8,i)00.)oo  to  it.  ,,„t  fo,„.  are  already  in  operation, 

also  developing  the  electric  railway  and  '•  ‘ "Vii  hr  'Vlien  the  fourth  one  is  Installed  the  station 

tramway  system  in  the  City  of  Barc.-lona  7'-  '''’'f®*' ”  ’J'®  "  u,  will  have  an  average  output  of  about  r.G.OOC  j 

and  the  surroundinit;  distrir  f.  Kor  the  pur-  June.  1.1*8,  inrlus!\  „,  on  the  T  noi  Lieu  power 

pose  of  coustructing  and  operating  the  hydro-  •T/-  Bonds  and  .5  per  Gcni.  Fir.u.  Mor.gagc  seros' development,  which  lies  80  kl- 

electnc  works  in  .Spam  a  ^subsidiary  Com-  Ronds  of  the  (  o'm.any  and  on  tl.r  mi  i  n-i 


and  the  surrounding  distric  f.  For  the  pur-  .lime.  19.8,  inclusive,  on  the  i  nor  i.ieii 
pose  of  constructing  and  operating  the  hydro-  “R”  Bonds  and  .9  per  Cent.  Fir.;:.  Mongage  ^ 
electric  works  in  .Spain  a  subsidiary  Coni-  Ronds  of  the  Comnany.  and  on  lltr  line  i'  nq 
pany,  called  the  Ebro  Irrigation  &  Power  l.ssue  of  the  Cie.  Barcelonrsa  de  Klc.-' vn  idad.  ' 


Company,  Limited,  was  formed  in  Canada  '*'00  appoinimeni  of  a  l.oiKlon  I'onimit- 
and  protocolized  in  .Spain  under  the  name  <ce  for  tlic  imrpose  of  walehiiig  over  tin  ii> 
of  “Riogos  y  Fiierza  del  Ebro.  S.A.”  Ail  the  tcrosis  of  ihc  Bondholdeni  and  aiKiiimg  llio 
capital  stock  and  bonds  of  the  Ebro  Com-  e.\pondit!!rc  of  the  Company,  including  Ihc 
pany  are  owned  by  this  Company.  proceeds  from  Ihc  .sale  of  the  Pi  ior  l.idi  “A" 

For  the  purjiose  of  developing  the  electric  Bonds, 
railway  and  tramways  a  Siianish  Company, 
entitled  the  Fcrrocarriles  de  I'ataltma,  S.A., 


consists  of  a  dam  at  I.erida  witii  a  cana'  i 
19  kiionietres  in  lenglli  from  tliat  city  to  aj 
series  of  regulating  reservoir;;  lerminatinc  i 
willi  tlic  Seros  power  house.  Tliis  develon-! 
oienl.  whii.di  has  a  present  capatdiy  of  56.000  i 
if. I’.,  was  enin))leled  and  in  full  operation 


l=?Tf5 

■Kl 


Mil 


In  May.  191,5.  and  later,  the  Companc  .sold  ''"''1"^  '’T  '  ''m  1’’"  . 

'r.f  the  Talarn  Dam  will  considerably  add  toi 


entitled  the  Fcrroearriles  de  Cataluna,  S.A..  i"  Eng.and  twill,  the  sanction  of  tl.,.  Bril-  ’’  'no  1  atari,  ,,a.n  w,,  eonsmciamy  a,  u  u-j 
was  also  organized,  the  entire  capital  slock  'Tieasiiryi  X  136,7(ii»,  and  in  Canada  and  efficiency  of  tins  station  as  it  will  en- 1 
of  which  is  owned  by  tlic  Brace’ona  Trac-  elsewlici'c  aliroad  £168.9(1,,  of  tlic  i-'rior  **  steady  supply  of  water  during  the  1 

tlon.  Light  Power  Company.  Lien  “A’’  Bonds,  and  the  proceeds  arc  he-  seasons.^  ^  ,  .j  .  ’ 

Owing  to  developments  unforeseen  at  the  ing  applied,  will,  ilie  aiailalilc  eai'nin.gs  from  ■  ''’'■f’  <  oinjiany  also  has  a  small  h>n,m 

time  of  the  original  issue  of  the  5  per  ceni.  ihe  enterprises,  towards  completing  liic  electric  station  with  an  outnut  of  t,  j 


First  Mortgage  Bonds  of  Ihc  ronipany,  hydro-rleelric  works  in  Spain,  as  eontcin-  R  R-  Pobla.  on  the  Rio  1  allaro.sa,  K' 
the  Management  came  to  the  conclusion  plated  t,y  Dr.  Pai’shall's  report.  miles  above  T  alarn. 

that  it  w'as  dcslralilo  to  secure  control  of  llie  .Several  of  llie  maniilaclurer.s  .supplying  Tlie  developrncnl  of  the  hydro-electric 
chief  electric  liglil  and  power  eompaiiy  in  lilani  and  machinery  for  the  liydro-cleetric  nowm-  reierred  to  abf>ve  will  enaidc  the 
tbs  City  of  Barcelona,  known  as  the  Cia.  inslallalion  showed  llieir  interest  and  lie-  i’le.sm  tilant  ot  the Cin.  Barceloncsa  de  EIcc- 
Barcelonesa  dc  Elect |•!eidad,  as  well  as  of  a  ‘lief  in  llie  success  of  tlie  enterprise  liy  snb-  iricid.-i.l.  wbieb  fornierlv  produced  nearly 
number  of  other  small  ligtii  and  power  com-  scribing  for  siilistantial  amounts  of  (he  the  entire  eleclrical  siinn’.y  for  Barcelona 
panics  in  the  neighboring  lowiis.  Thi.s  in-  Bonds,  an  action  wliich  llic  Board  consider-  to  liesliut  down  and  used  as  a  stand-by  in 
volved  enlarging  to  a  coiisideraidc  exten*  cd  veiy  gialifying.  .  case  of  emergency. 

f"'*  'he  arrangements  iiy  wliicli  all  Ihc  Tlie  construction  of  the  works  of  the  Ebm 

of  1914  the  Board  bad  lo  consider  a  inc.hod  bank  and  leniporary  loans  were  discharged  Company  in  accordance  with  the  Coni.iiit- 
of  providing  the  funds  required  for  cany, ng  .lgis.OOO  of  the  5  per  cent.  First  Mortgage  tees  plans  and  Dr.  Par.sbairs  estimate 
the  enlarged  ptograinme  into  rile  A  Bonds  (191;;,  of  the  Cia.  Barceloncsa  de  ims  lieen  greatly  liamnered  by  the  War. 

""f*  oi'”TOnlv.,v^i-r<i'i!ii-!.fi  wrrr>' m-jHc  wiih^'-i  ”  licforo  nicnlioncd,  and  Ihc  vvhieli  caused  unavoidable  delay  in  rcconi- 

ditional  raoivey  lequind  wck  niidc  with  .i  hankers  also  look  over  in  nnri  fiiKi'ii!! ..  ..,.1. 


Hon  the  proposed  Ifainmofh  New  Hotel  for  Twriiolo  will  appear  when  completed. 


FRIDAY  AFTERNOON 

opening  |, rices  on  Friday  aflenioon  were; 
Riordon,  117;  Bridge,  16.5  bid;  Steel  of  Can¬ 
ada  offered  at.  69,  no  l,id;  Dominion  lroii,70; 
no  bid;  Cement,  65  >1. ; 'Scotia,  l-MLj. 

I'.S.  Steel  opened  at  ll-’-Tg. 


ditional  roon<'y  lequiied  wen-  iii-‘dc  with  a  hankers  also  look  over  in  part  discliurge  of  nieneing  tlie  work  and  obiaining  delivery  of 

group  of  French  and  Belgian  Bankers,  but  aHvancca  00000000  pik  r  wois  aim  omainiug  utuviij  01  i:.vcn.*.\e;i;  n.\Ti;.s, 

,0  U,o„„U,,...k  or  M,.  kV.r  "jL"  .«.l  .-.e-  Vnr..,. 

Ulcoliki.lad.  ivhloh  (oniied  pari  or  llie  .  01.  o,„i,|o  rise  In  froieht  chorees  and  adverse |  "•  tol'”"-  .Montrcl 

iinHrr  nro'M'css^  in  *^i:ain  had  lo  ho  Stio-  *^*^*’‘**  ^^^■'**'**Y  while.  <jn  Iho  oxrhani;e  i-ales,  all  of  which  have  mililaled  fim  ins  tho  week  rndins  F’ri<lriv.  Lc- 

>  '  •  other  hand,  llie  bankers  released  lo  Ihe  utraiiist  the  coiniiletion  of  Ihe  works  within ' reported  by  i;.  .stanger,  lOx- 


At  the  Loginning  ol  the  year  1915  a  Bond-  L mV  of  J  leferenee  .Shares  ,he  time  conlempialcd  and  within  the  esti-  on  a  i,c,„an,l 

holder«'  Coniiiiitlee  was  consfiMiied  with  the  -  .V?  n  i  l-^loi  trieidad  and  mates.  The  Board,  however,  consider  that ,  .SHtmda.v. . . . . 

object  of  considering  llie  situalioii  and  on-  -•  he  Socicdad  .her-  the  restilts  attained  during  Ihc  year  havePf^'b'y .  'I;  nn 

deavoring  to  evolve  sonic  plan  for  funding  *1^'  A>;oe,  vvhich,  with  all  the  other  sdiares  been,  under  the  cirenmslances.  very  satis-  ,  ^ 

the  outstanding  temporary  loans  of  the  Com  -  ® 'n. factory.  Thur.^d.-iy '.  .! .  17.‘..T‘. 

pany.  adjusting  maturing  interesi,  and  pro-  lateia  secuulj  tor  lln'  otiltdanding  loans,  tIic  surplus  earnings  f”om  tlic  undertak-h'>i6r)y  .  17;, ,7.'. 

viding  the  necessary  funds  for  continuing  eecatne  the  properly  of  this  Company,  and  j„j,  j,  whole  for  tlio  year  1915,  after  pro-  1  —  1  ... 


holder«’  Coniiiiittee  was  consfiMiie.l  with  the 
object  of  considering  (lie  situalioii  and  en¬ 
deavoring  to  evolve  sonic  plan  for  funding 
the  outstanding  temporary  loans  of  the  Com¬ 
pany.  adjusting  maturing  interesi,  and  pro- 


Giy.'i  DciiKiiul  Catile.'!  .\’  V  Funds 
.  ..  17.'.. .V.'.  .I7,;. I-Ct  pr. 

....  I7.’t.(ai  •17,;..'.:'.  l-i;i  pr. 

c  Ollier  snares  been,  under  The  ctrenm.stances.  very  salts-, —  .J^riVn  M'-pr’  nu  f  1  . . . .  fonTentlons  Pass  Bf. 

.  ,  ,  |T, .  Cheerful  Factors.  ThP  rin.nei.l  lo..  akraP,  ovnerkneed 

-omnanv  tnri  ‘ s>"-pL'’s  earnings  f-om  the  undertak- 1  H'dsy  .  i,.,.,..  .,.,.1  p,-.  -  ,3,,,.  aeeommodation  is 

miu  therefm  "ReiTst  on  the  Prior  LienT  -  ,  ‘onsolaiion  to  holdons  of  several  large  conventions  have 

‘  "A’  Bonds,  amounted  to  £2.50.669  18s.  9d.,  ‘  ttu»nels.  including  a  tunnel  over  a  mile  in  the  .steel  stocks,  especially  Dominion  tStecl  pa.sscd  Toronto  by  and  have  been  held  in 

rent  50  Year  "‘‘"'’I"''  of  £266.750.  which  Dr.  jlcn^th  through  the  mountain.  and  .^leel  of  Canada,  to  know  that  Ihe  se-  other  cities  because  of  this  deficiency.  The 

nHinir  nn  tbn  estimated  would  have  been  realized'  Prior  to  August.  1911.  Ihe  vvork.s  on  this;  vne  break  on  Friday  was  due  entirely  to  discomfort  denounced  by  so  many  visitors 

5(  ("f  and  he  been  restarted  at  (he  dale  extension  were  under  construction,  but  at  the  heavy  slump  which  developed  on  Wall  to  the  great  Canadian  .National  Exhibmon. 

.u  contemplated,  in  actordanee  with  .1, is  the  commencement  of  he  war  Ihe  vvork  was  street  in  Ihc  first  hour'.s  trading.  Holders,  and  the  omission  of  the  city  in  Ihe  ftfnerary 


HOTELISNAMED 
THE  DEVONSHIRE 


Leading  Toronto  Financiers  Are  In¬ 
terested  in  Project,  as  Well  as  the 
American  Operators  Who  Control 
a  String  of  Important  Hotels  in 
New  York  and  the  Royal  Con¬ 
naught  in  Hamilton. 


■  Toronto — The  need  of  first  class  hotel  ac¬ 

commodation  in  Toronto  has  been  strongly 
expressed  by  travellers  and  tourists  2ind  is 
fully  recognized  by  leading  business  men  ot 
the  city. 

To  remedy  this,  prominent  citizens  have 
organized  the  Anglo-American  Hotel  Com¬ 
pany  and  will  proceed  with  the  construction 
of  a  new  first  class  hotel,  the  Devonshire, 
to  be  erected  on  the  site  of  the  Yongc  Street 
Arcade  at  a  cost  of  about  .$4,000,006.  The 
Toronto  City  Council  have  already  granted  a 
fixed  assessment  for  a  term  of  years  in  res¬ 
pect  of  this  hotel. 

The  directors  of  the  new  enterprise  In¬ 
clude  Sir  Wm.  MacKenzlc,  Sir  Henry  Pellatt, 
E.F.B.  Johnston,  K.C.,  Geo.  P.  Schofield.  Al¬ 
fred  Rogers,  H.  C.  Cox.  F.  D.  Corey,  presi¬ 
dent  of  the  Ontario  Power  Co.  and  John 
,McE.  Bowman.  .Mr.  John  McE.  Bowman,  a 
former  Toronto  man,  is  the  president  of  the 
Commodore,  .Manhattan  &  Biltmorc  Hotel 
Companies.  New  York.  The  Commodore. 
^  now  being  constructed,  is  the  largest  ever 
built;  it  has  2,00')  rooms.  Mr.  Bowman  will 
giim -oonsiderablc  per.sonal  attention  to  the 
>.»  f  r  ■  --7  ^  '  Devonshire. 

jr  ».  ..  The  following  figures  illustrate  the  great 

-  *  and  steady  increase  in  property  and  popu- 

•-  .  I  latiun  in  the  city  during  the  past  fen  years; 

.Vsses.snieni  Population 
1907  .  .8185,263,260  253.720 

loriH.lo  will  appear  when  eoniploled.  .  585,936,141  463,705 

— - '  -  - L  ,  -sss  This  shows  an  increase  in  properly  values 

years  of  over  216  p.c.,  and  an  increase 

vTEiiri  Eim  nCDC  pop^'^lion  or  over  82  p.c..  notwithsUnd- 

I  p.r.l.  ril  11 ,11  p.K^  ing  the  large  numbers  tlial  arc  temporarily 

‘^**^*^"  removed  from  the  eitizens'  roll  while  on 

A  TimVI  active  service  with  the  Canadian  Expcditlou- 

AND  1  iIli  severe  '"yc*  th^e'lack  of  proper  hotel  accommodation 

is  more  marked  than  in  aay  other  large 
Hil  A  A  \T  wealth  and  importance  on  the  con- 

1  D1\£i/b1V  On  the  authority  of  the  Toronto  Board 
of  Trade,  there  are  really  only  850  first- 
-■  *  - -  rla.ss  hotel  rooms  in  Ihc  citv.  Mhen  this 

Wall  Street’s  Decline  Caught  Local  ^50  rooms  is  compared  with 

”  aeeonimodation  available  in  Buffalo  (23001, 

Traders  in  Extended  Position,  But  Detroit  (26oo).  and  Cleveland  i29oo».  it  is 
(ireat  Intrinsic  Values  Behind  Steel  "ndcrsiand  what  a  piofitabie  future 

.  I  c5A*ii  n  •  I'l  open  bero  for  a  first  class  hotel  that  vin 

Slocks  StlU  KciUHin  —  LHrn-  rival  in  attraction  the  best  hotels  of  other 

ings  Still  the  I’actor  lo  Watch —  ^  « 

Cheerful  Factors.  .  r.o.on  le»,  r.»s  By. . 


STEEL  HOLDERS 
AND  THE  SEVERE 
MARKET  BREAK 


vidins  the  neecssary  luuns  lor  eominuin^  ^  '  ‘V  ^  whole  for  the  year  inio,  after  pro- j — 

and  ^*/'nn>lcUng  tUc  works  iiiuler  construe-  „  Irustces  for  the  vidinir  for  the  interest  on  the  Prior  Taeh"^^ 

Bonds_  01  this  ompany  as  Recurit.v  therefor,  ...v’  Bonds,  amounted  to  £2.50.669  18s.  9d..'tm 
Th-r  recommendations  of  the  Committee  cording  lo  their  piiority.  a  surplus  of  £266,750,  which  Dr. lien 

for  reorganizing  ihc  finances  of  the  Com-  "I  50-Year  Parshall  estimated  would  have  been  realized '  I 


It  may  he  some  consolation  to  holders  of 


for  reorganizing  the  finances  of  the  tom-  P/'  •^"-*oar  Parshall  estimated  would  have  been  realized '  Prior  to  August.  1914.  Ihe  work.';  on  thi;;  vne  break  on  Friday  v 

pany  and  compieting  Ihe  hydro-electric  the  works  had  been  restarted  at  the  dale  extension  were  under  construction,  but  at  the  heavy  slump  vvhiV'i  develniied  ivn  Ua'n  Tn'^^bo'ereat  Canadian  NatioiiarE^ 

works  in  accordance  with  a  report  and  esti-  ->1^  December,  I.  l.>.  was  £  i  ,.>05,00o,  and  the  jjp  contemplated,  in  actordanee  with  .1, is  the  commencement  of  the  war  (he  work  was  street  iii'the  first  hours  trading  Holders  and  the  omission  of  the  city  in  the' 
mate  of  Dr.  Parshall,  dated  iith  March.  191.5.  lus  and  on  the  various  seen-  p.ograinme  and  the  prices  ruling  at  the  date  shnt  down,  leaving  the  principal  tunnel  espr^allv  those  dn  invest^  eni  ms-o.trn'  nf  vvdaltbv  tJnrisK  who  have  becT 

were  embodied  in  an  agreement  dated  9ih  ties  lo  that  date  to  be  satisfied  in  5  per  cent,  of  his  rcDorf  i  partly  completed  with  an  unproductive  ox*  i  i  invostmcril  aiiount.  of  wealth}  tourists  who  have  hew 

April,  1915.  which  was  ralified  by  Resolii-  10-year  Notes  amounted  to  $3,445,663.07.  The  Board  consider  the  enterprlse.s  which  peuditure  of  over  $2,000.oo0.  m^b^  nr  cc  i obtain  hero  the  comforts  to  wh 

tions  passed  at  a  meeting  of  the  holders  of  The  Ebro  Irrigation  &  Power  Company,  company  con  rols  in  Spah  are  develop  The  Board  considered  it  very  important  on  m.  mrin  •i'’  T  ?  '  «‘'‘'"«'onied  elsewhete.  are  hotl 

Ihe  5  per  cent.  50-Ycar  First  Mortgage  Limited  in  addition  lo  operating  Its  own  j,,  J’  and  sall.^faclocv  n?anne'r.  to.get  the  extension  completed,  and  the  rail-  "d  wer^^  m-  •  Pacific  the  Cram 

Bonds  of  the  Company  in  Jun-?.  191.5,  and  i  hydro-elcctnc  business,  operates  and  con-  j,-  unforeseen  difficulties  arise  dur-  «ay  pul  in  operation  lo  as  far  at  |.•■ast  as  shocks  was  not  dm  .n  sn  ..Lli  "  .  "noal  .,/v^  L^r,! 

copy  of  such  Resolutions  is  attached  to  Bus  trols  i lie  electric  iiiidci  takings  of  tlic  vari-  i„g  present  year,  the  result  of  the  the  intervening  town  of  .San  Cugat  on  the  ,  ^  ".  ■'’icmk..  ,  anoa,,.,, 

..  ,  ,  r  ,1,  „|  „  annrMvsd  subsidiaij  eompanies  which  (his  '"om-  year’s  working  should,  notwithstanding  the '  other  side  of  Ihe  mounlain.  and  tlicv  opened  'f. 

y  The  leading  fcatiiies  of  the  plan  approved  panj  controls  through  share  holdings.  ,]elay  and  adverse  cor»1itinn.s  referred  to  negotiations  with  Bankers  111  Barcelona  for  ..w/iai-’c 

•by  the  Bondholders  were  Monnonot)  .  report  above,  show  a  very  satisfactory  increase  the  sale  of  a  Bond  issue  sufficient  to  raise 

1.  The  creation  ol  an  i.ssue  of  £-.000.000  bv  |>r.  Parshall  on  the  progre.ss  of  the  con-  over  the  results  of  the  year  1915.  'ho  amount  required  for  the  work,  ami  early  ,bl,Arlves  ib-it' w  h, 

RAT  AMr^C  QUCC'F  n*  ■aicj.  IN  L  in  R>16  succeeded  in  making  satisfactory  >’"'1  'he.ii.selvos  il.at  w  In 

aliECl  at  31St  December,  1915  arrangements  for  the  sale  in  Barcelona  of  Ha  Bon  has  .spent  its  foi 

Share  t:ap!tal—  Capital  ArrounI,  in.luding  Cost  of  Shares.  Bomt*  a  Bond  IsStlC  of  tllO  Fenocanil  do  SaiTia  boldcis  liave  tnilied  I 

aooooo  Ordinary  Shari-s  ot  and  ControUiUK  Kighta,  and  InteresCs  of  and  in  IO  the  amomil  of  DtS.  O.UOO.OUO.  willi  tlic  re-  '“Ose  who  l.ivaiiabl.v  ai 

$ioo  caih  .  ‘  .  .  .lao.ooo.ooo.oo  \dd  '('S’ Ji2,37i.48S,38  Stilt  that  stifficiont  Binds  have  bec,  pro-  Pains  on  such  occasion! 

125.000  7  per  Cent,. Non-eumula-  -'trisineor.  n  ,.nn,nlc„.  ibe  evtension  ,o  ibe  lowi,  Sharp  rallV  from  the  low 


.830.000,000.00 


tivc  Preference*  Sharosi  of  ?100 

each  (KedeemaFIe*) .  12,500,000  00 

$12,500,000  0(» 

Issued: 

274,500  Ordinary  Shares  of  $100  «»a<*li  . 

84.825  7  per  Out.  Non-Curnulativc  Preferencii 
Shares  of  $100  each . 

Seven  Per  Cent.  Prior  Lien 
“A’*  Bonds — 

Authorized .  X2, 000,000 

Issued  . .  X905,G00 

Seven  Per  Cent.  Prior  Lien  **B’* 

Bonds— 

Authorized  and  i.ssued .  X2, 000,000 

Five  Per  Cent.  First  Mortgage 
Fifty-year  Bonds  — 

Authorized .  1*10,500,000 

Issued  . . i*7,505,000 


Capital  Account,  including  (’ost  of  Sliares,  Bonds 
and  Controlling  lilghta.  and  JnteresLs  of  and  in 
other  Companies,  a.s  per  last  Balance  Sheet  . . . 
Add:  ('apital  Kxpendirure, 
arising  out  of  the  reorganiza- 
lion  under  the  Committee 
Agreement  dated  91  h  z\pril, 


$52,371,488.38 


$20,710,966.30 


Deduct:  Amount  unpaid  at  date . 

Interest  on  Bunds  payable  in  Cush  accrued  to 
Date . 

Interest  in  Discharge  of  which  there  i.s  an  obliga¬ 
tion  to  Issue  5  Per  f>nt.  I(t-jear  Notes 
(D  In  respect  of  the  Prior  Lien  “B”  Bonds 
and  6  Per  Cent.  First  Mortgage  Bonds  — 
Coupon?  accrued  to  date  and  interest, 

thereon . .  .  . .  . 

(2>  In  respect  of  Pts.  20,000,000  5  Per  Cent. 
Mortgage  Debentures  of  Cia.  Barceloncsca  de 
Electricidad — 

Coupons  accrued  to  date  and  interest  thereon 

Loan  Against  Secutrij — 

To  provide  for  the  payment  of  the  Balance  of 
Frs.  14,000,000.00  due  in  respect  of  Shares  of 

\  Tramways  de  Barcelone,  as  per  contra . 

Interest  accrued  thereon  to  date . 

Sundry  Creditors . 

Note — There  are  contingent  labilities  in  respect 
of  guarantees  given  by  this  Company  in  con¬ 
nection  with  subsidiary  and  allied  c*ompanics. 


$36,521,333.33 
257.00S  67 


3(», 267,324 . 66 
65,873 , 43 


<  'ost  of  Bonds  and  Share* 

I akon  over  . 

J)i.«counf  on  Prior  Lien 
Bonds  issued  for 
( ’ash  and  on  Prior  Lien 
“B”  Bonds  and  5  IVr 
Cent.  Fir.st  Mortgage 
Bonds  issued  in  part 
settlement  of  Bank 

Ucorgnnizatioris  Kxpense.s 
incurred  during  1915,  in 
eluding  expenses  of  issue 
of  Prior  Lien  Bonds, 
Stamps,  IjOgal  Charges 
and  Fees . 


Further  Investment  in  FIbro  Irrigation  Sr. 
flower  Company,  IJmited.  for  completing 
and  extending  the  Light  and  Power  under¬ 
takings  in  Spain . 

Balance  of  Purchase  Prict*  of  Shares  of  Tram¬ 
ways  de  Barcelone,  <iue  Jsl  May,  !915  . 

Interest  of  Bonds,  Loans,  4'tc  . 

Interest  on  Pts.  20,009.000  Mortgage  De¬ 
bentures  of  Cia.  Barcelonesa  de  FUectricidad  . 

Administration  &  General  Charge.- . 

French  Fifcal  Ta.\cs . 


‘  ^  1  ujiinti  et^pr^ially  thosp  on  investment  aceonnt,  of  wealtTiv  tourists  who  have  hren  unable 

n  should  appre.iato  the  fait  that  eve.,  at  the  to  obtain  hero  ibe  comforts  to  which  they 

!  The  Board  .-onsidored  it'  very  important  Jlf ’  ,”'101^'?'’  T'^t'  T  elsewhere,  arc  both  One  to 

to  get  the  extension  eomnletrd  and  the  rail-  "Rrmsic  basis,  more  than  the  same  canse. 

:  way  pt^  in  operation  lo  as  far  at  l-ast  as  !  IK 

,  the  intervcniim  town  of  .San  Cusat  on  the  ^  '«  •  'ntrinsie"  but  and  the  t  anadian  Northern  Railways,  ow  ns 

*1  other  side  of  Ihe  mountain,  and  llicv  opened  teeh.iieal  reasons.  the  me, -eased  passenger  and  congested 

,  negotiations  with  Bankers  in  Bareelona  for  P')-s!lioii  of  these  steel  freight  traffic,  have  been  forceo  to  huild  a 

’  the  sale  of  a  Bond  issue  sufficient  to  raise  t^ompanies  and  the  larse  orders  still  in  hand  new  and  enlarged  Union  Station,  now  !n 
Ihc  amount  required  for  the  w oik.  and  earlv  Pi-f>«Deel.  shareholders  may  as-  course  of  erection.  In  addition  *0  the  new 

in  1916  succeeded  in  making  salisfai  lory  toeni.selvos  that  w  hen  the  present  liqui-  $1,0(10.000  terminus  in  North  Toronto  opened 
arrangements  for  the  sale  iirBureelona  o'f  fla'ion  I'oi'  •■'Peni  its  force,  and  Ihe  weak  by  the  C.P.R.  5Vlien  these  p'ans  are  rom- 
a  Bond  Issue  of  tlio  Fenocanil  de  Sarria  I'olrters  liave  turned  their  stock  over  to  plcted  Toronto  will  be  th^  l^est  equipped rlly 
to  the  amount  of  Uts.  tj.uOO.OiiO.  wiili  llie  re-  'Ix’se  who  invariably  are  looking  for  bar-  jn  Canada  in  this  respect, 
stilt  that  sufficient  funds  have  been  p-.o-  Gains  on  such  occasions,  there  will  be  a  The  new  hotel  will  be  the  most  rentraTl.v 
vided  to  romplele  Ihe  cxteiisjoii  lo  the  town  sharp  rallv  from  tlie  low  Icve:  r f  Friday.  located  hotel  in  Toronto.  It  will  have  direct 
I  of  San  Cugat.  *'  stated  last  week  in  re.v'ard  lo  street  ettr  service  from  the  depots  to  the 

The  work  on  tlie  railway  is  licing  push-  'he  steel  industry  in  Canada.  The  imsiness  doors,  it  will  be  in  the  real  centra  of  the 

N'd  forward  pner,aetieally.  and  the  Tl;iard  1  I’as  surpass-rd  the  inost  .san.guine  liopcs  ol  business  district,  almost  adjoining  two  ot 

anticipate  that  the  line  will  no  open  for'il'e  most  npiimislie  sloeklioldei’s.  And  (),p  largest  departmental  stores  In  America, 

i  traffic  up  to  l.a.v  IManas  liefore  the  >  n.l  of  there  will  he  at  least  another  twelve  months  doso  to  the  principal  theatres,  while  ear 

the  present  year.  foverish  aetiyit.v.  .\t  the  verv  lowest  jjjjgg  all  points  of  interest  and  all  parts 

The  operalion  of  thi.s  extension  will  open  estimate  theic  sliould  lie  a  >car  of  capaeitv  p^^j,  ,ijg  doors. 

I  out  a  very  aCractivc  section  bctiind  tin  business  and  pi^rhaps  a  further  six  months  United  Hotels  Company  -will  be  fin- 

'  mountain,  which  should  become  a  ve:y  iin-  of  somewhat  i educed  output.  ancially  interested  in  the  Devon.shire.  and  it 

liortanl  n siOrntial  district,  and  v  ill  enaid-'  ifirHU-  f”'''”  a  company's  chain 

I  the  Fer-oca.-riles  de  Cataluna  to  einv  an  "iR  HH’an  to  the  steel  eompanies  is  hard!}  ,= 

Existing  Lafli.  which  slumld  lie  mme  than  imaginable,  w hen  we  eonsnler  the  improv^ 

I  suffieietil  ai  the  present  timi'  to  >i-iy  tin  and  enlarged  machinery  and  tho  liigher  cffi- 
operatiiig  expenses  and  fixed  charges.  cmney  gained  l.y  the  experience  of  the  past 


Ol  somewnai  leouec.  ou.pm.  aneiallv  interested  in  the  Devomshire.  and  it 

Mhal  anoilier  year  of  eai^  ^  „  ^  oompany’s  chain 

\M  1  moan  to  tho  sled  oompamos  is  hardb  .  \’/NinivQ«v  ie 

imaginable,  when  we  consider  the  improved  hotels  The  Lnited  Hotel.s  (  oinpan.v  is 
and  enlarged  machinery  and  tho  higher  effi-  mterested  m  ‘he  opera  ton  of  one  of  he 
eieney  gained  liy  the  experience  of  the  past  la'gest  chains  of  hcjtels  in  the  orld.  hu 


3,'i!>3.0l7  II 
3,886,123  II 

108,703  ,78 
■13,0.33  0,8 
47,121.67 


106,703.^8 


3,600,737  60 
317,051  ■03 


y«3,!)71,6,39"l 


Siimlry  DividPiuls  and  tither  Rn- 
i-oipls . . 

.\d\'ancp.‘<  to  Subt;idiar.v  Comi>any — 

Kerroparrilo!!  do  Cataluna  ’  . 

Catalonian  Land  I’ompany  . 

Sundry  Debtors .  . 

Uriti.sh  Trea.sury  Bills  (at  I’ost  1 . .  '  .  / 

Cash  at  Banks,  on  Bond  C'oupon  and  lieneraj 
Accounts . 


•tSO.0 15.639  29 


2.367,812  f.; 
371.310  .3,1 


We  have  examined  the  foregoing  Balani-c  Sheet  with  the  Books  and  Aecounts  of  the  tlonipa 
vestments  in  and  advanees  to  subsidiary  Companies,  pueh  Balanee  Sheet  eorrectly  sets  forth  the 
of  our  information  and  the  explanations  given  to  us  and  u.s  shown  by  the  Bucks  of  the  Cunipuip 
required. 

London,  E.C.,  9tb  August,  1916 


loregoing  Balanro  sneet  with  the  Books  and  Aecounts  of  the  tompany.  and  in  our  opinion,  .subject  to  the  value  to  the  Company  of  its  in¬ 
to  sub-sidiary  (  ompanies,  such  Balanee  .Shwt  rarrectly  sets  forth  the  position  ot  Ihe  Company  at  December  31st,  191.5,  according  to  th“b^, 
explanations  given  to  us  and  u.s  shown  by  the  Books  of  the  Companj.  We  have  obtained  all  the  information  and  explanations  we  h^c 


latnaon,  js.c.,  yin  August,  rjio  McAUL  IFI-  E,  DAVIS  &  HOPE,  Chartered  Accountanis, 

I  Auditors. 

The  market  for  power  is  a  remarkable  one  in  the  year  I‘(1J  our  Company  acquired  I  ing  as  security  for  the  payment  of  thesame. 


and  indicates  an  increasing  demand,  and.  in  approximately  42  p.e.  of  the  capital  stock  During  tho  year  1915,  this  balance  fell  due  ™orfet  the  bifsiiioL  hi  Vna^ 

order  to  meet  the  growth,  the  dlctribuUon  of  the  Tramways  de  Barcelone.  a  Belgian  for  payment,  but  owing  to  the  war  it  has  mo  exSr  ene^  -nd  inf^^ 

system  has  been,  and  is  being,  considerably  Company  operating  the  tramway  system  been  impos.sible  to  deal  effectively  with  the;  “^i^mn^f  thp  entefnrUo  ' 

extended  and  strengthened,  and  it  is  contem-  (other  than  the  Sarria  Tramway)  in  the  City  debt,  and  therefore  (ho  settlement  must '  m..  PR  Peacock  form  Vice-Presi- 

plated  that  a  large  part  of  the  surplus  of  Barcelona.  stand  over  until  the  termination  of  bos, ili^  ^.^^‘of'lhJ'DoSion  Seem 

earnings  for  the  next  two  years  will  bo  At  the  present  time  the  tramways  are  be-  ties.  '  Sited  has  been  appointed  to  the  offico  of 

applied  in  carrym.?  out  this  work.  mg  operated  under  several  concessions,  with  ,,,,  „  ^  ,  Priiment  of  this  Comnanv  to  fill  the  vac- 

o-e/Muth  vuiii  . I  i.„*  . . . Tlic  Fcnoearri  cs  dt  Cataluna  aenuiverf  President  ot  tnis  company  lo  iiii  luc  vac 


operating  expenses  and  fixed  ehargep.  lo  ■  T.  ‘  hotels  are  located  along  Ihe  principal  routes 

!  -  NVhen  tlie  success  of  this  extension  has  i-  Hion  nh.  Cornoratioii  may  nossiblv  of  travel  in  the  United  .States,  and  include 

h-aen  deinonstrate.l  it  is  hope.l  that  further  ^  among  others  the  Bancroft.  Worcester, 

.funds  can  be  raised  m  suain  o  complete  -ho  fisralvcai  1917-18.  Mass.:  The  Holyhoke.  Holyhoke,  Mass.;  The 

the  line  to  larassa  and  Sabadell.  as  oi  igin-  <  -  .  .  ,.ast  with  an  indebtedness  to  ; Ten  Eyck.  Albany.  N.Y.:  The  Robert  Treat, 

j  ally  planned.  The  eomplction  ol  the  rat. way  ,  ' ^  ^  C  .,^.‘ij;}  O0O.(iii0  at  the  time  war  Newark.  N..T.;  The  Tulvviler.  Birmingham. 
I  has  also  the  advantage  of  giv.tig  he  i-Am^  Ijoke  m,t  D  is  not  alone  by  aecumulat.ed  '  Ala.:  The  Lawrence.  Erie.  Pa,;  The  Portage. 
Irrigation  £  profits  that  the  steel  companies  arc  making  Arkron.  Ohio;  The  Jefferson.  Peoria.  Hi. 

other  impoilaiU  power  on.  in  .  financial  history.  Inii  also  by  way  of  reduced  The  United  Hotels  Company  Is  also  Inter- 

The  Board  desire  to  avail  themselves  „i,ijgations.  and  reduced  fixed  charges  w  hich  i  ested  in  Ihe  recently  opened  Rfcyai-Con- 

68  S-’I  938  7-’  ■  and  first  Prosidenl  of  tlie  ( 'ompan.r,  vv  lio  lost  --  ■■  -  '  '  *~ 

“  his  life  on  Hie  S.S.  ‘•Lusitania.'  when  re-  wpiM 

turning  to  England  in  May.  1915.  to  attend  ^  UJP  —  f 

2,742:122.4,-. .  the  meeting  .of  the  Bondholders  of  the  Com-  Ppg^<M^I-ilDiaillll|l||,i!!l!Jlilli:iilj||||il!|i!l||||li!||||mill||j!|i!li 

25o.3p.65 :  pany.  Ho.  conceived  llie  project  and,  at  W  |  **  ‘  ■  — —  ■.  ■  . 

937,877.39  personal  sacrifice  to  himself,  was  iin-  p  KS 

219,327.50 '  tiring  in  his  attention  to  the  development  |j  ■  ■■  It  I 

Toon-,  K3.r-i~^f>f  fh®  enterprise,  and  the  Boa-’d  reeogiiire  M  MpUpQ  MAMpif  Ikffl 

$9-9,1,633  .1  Company  has  suffered  liy  F  IflUllvj  IfICIIlUw  IflUIICY  O 

I  bis  death.  U  ^ 

y  of  its  in-  I  The  Company  lias  suffered  another  loss  E  Don’t  keep  that  few  hundred  dollars  on  “elieek"  mM 

is^we  h^i  I  by  the  death  during  the  present  year  of  Op  {n  „ii  lueoiint  eurnlog  no  interest,  or  only  a  paltry  B 

j  .Mr.  Manuel  Armis.  senior  partner  in  Ihe  *  ^3 

luntaiiis,  !  fii-p,  of  Armis  &  Gari,  Bankers,  in  Barcelona.  E  .  3 

Auditors.  Jjj.  Dipcctoi-  of  the  Com-  g  "  "i  »  -Mortgage  Debenture  of  the  g 

3f  the  .same.  I  p^nia  Barceloncsa  dc  Electrieidad,  and  has  g  Standard  Reliance  .Mortgage  Corporation.  Q 


2,742:122. 45 
250,373 . 65 


lion,  so  inai  wnen  me  necessuy  arises  luc  sions  win  be  uninca  ana  me  tramway  sys-  .  m  -  i  naiitrav  Pre«;ldent  of*  Hie 

work  can  be  proceeded  with  without  delay,  teni  operated  tinder  ono  gauge  and  the  lines  ‘‘PbR’c  of  the  city,  and  operates  an  electric |  Irrigation  &  Povver  Company,  Limited. 
i-’VThis  Company  acaiiired  and  holds  prac-  extended  into  the  outlying  districts.  riit  vva.v  and  tram  lino  about  six  kilometres;  ^  Ferrocarrlles  de  Cataluna',  S.A.,  and 

tidily  25  per  cent,  of  the  capital  stock  of  As  soon  as  this  unification  concession  is  •<’nglh  to  the  tovvm  of  barria.  at  the  Engineer  for  the  enterprises. 

It^Energia  Electrica  dc  Cataluna,  S.A.,  a  granted,  and  the  reconstruct  ion  of  the  track  shuts  Barcelona  in,  poard  t«kc  great  pleasure  in  record- 

conipany  controlled  by  a  French  group  and  carried  out,  the  tramway  business  should  ‘''o*'*  North.  their  appreciation  of  the  services  reii- 


carrying  on  an  electric  light  and  power  busi-  show  a  satisfactory  grow  th.  The  operation  of  this  line  show-,s  good  re-  ^cred  by  Mr.  Harro  Harrsen  as  Mana.giug 

ness  in  Barcelona  and  th-e  surrounding  dis-  When  the  shares  in  the  capital  of  llio  suits,  and  the  earnings  arc  steadily  incroas-  pirsetor  in  Spain  of  the  Ebro  Irrigation  & 
trict.  In  connection  with  this  acquisition  the  Tramways  de  Barcelone  w-ere  acquired  an  ibg.  Power  Company.  Limited,  and  the  Ferrocar- 

Ebro  Irrigation  &  Power  Company,  Limited,  operating  contract  was  made  under  which  The  Fcrrocarriles  de  Cataluna  acquired  riles  de  Cataluna.  and  of  Mr.  A.  W.  K.  Bil- 
entered  into  an  industrial  agreement  with  the  tramways  are  now  managed  and  con-  various  concessions  and  rights  for  the  ex-  ^ngs  as  General  Manager  of  the  Hydraulic 
the  Energia  Company,  under  whic'n  the  ter-  trolled  by  the  Fcrrocarriles  de  Cataluna,  on  tension  of  the  line  from  Sarria  to  the  towns  Construction,  who  have  efficiently  handled 
rltory  of  operations  is  defined  and  as  far  as  tlic  basis  of  a  guaranteed  dividend  on  the  of  Tarrasa  and  Sabadell,  two  very  prosper-  the  enterprises  under  very  trying  and  dilfi- 
posslble  a  duplication  of  expenditure  on  dis-  shares  of  the  Tramways  de  Baroolono.  Near-  oiis  manufacturing  towns  .situate  about  30  cult  conditions, 
tributioa  system  is  avoided.  The  Ebro  Com-  ly  half  of  (be  purchase  money  of  the  shares  and  25  kilometres  respectively  from  Barce-  •  On  behalf  of  the  Board, 
pany  baa  rece»tly  been  selling  certain  sur-  of  the  Tramways  de  Barcelone  was  left  Iona  on  the  north  side  of  the  mountain.  The  TEACOCK.  President, 

plus  powsr  *•  the  Energia  Company.  outstanding,  the  shares  purchased  relnaiu-  coiicessiou  Involved  the  construction  of  five 


-Money  Makes  Money 

Bon’l  keep  that  few  hundred  dollars  on  “check" 
in  nil  iKcoiint  curning  no  interest,  or  only  a  paltry 

Invest  it  in  a  55r  .Mortgage  Debenture  of  the 
Standard  Reliance  .Mortgage  Corporation. 
Thousands  of  farmers  and  townspeople  are  hold¬ 
ers  of  our  Debentures. 

•Ind  noTor  a  cent  of  their  money  has  lieen  lost, 

A  $1,00'''  Debenture  at  57c  for  five  years  pays  $280 
in  interest,  or  287-  gain.  It  is  one  of  the  safest, 
if  not  the  safest,  investment,  for  never  a  dollar 
lias  been  lost  in  Ontario  Mortgage  Debentures. 

M'ouldn't  you  like  to  Invest  your  money  to  earn 
equal  profits?  Alright  then— write  for  our  book¬ 
let,  about  Profits  from  Savings.  It  tells  you  how¬ 
to  get  5rr  for  your  savings  instead  of  37c. 

Address  Dept.  126 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

He<id  Ofhee  S2  88  Hm^St  £  Toronto 


Branches:  Ayr.  Brock^Ie.  Chat« 
ham,  Elmira.  New  mmburtf 


Jl 


THE  FINANCIAL  TIMES.  MONTREAL,  SATURDAY,  DECEMBER  16.  1916. 


HOW  STERLING 
EXCHANGE  HAS 
BEEN  KEPT  HIGH 


neutral  securities  in  the  hands  of  the  British  | 

Bovernment  as  good  collateral  for  other  , ,  Tj  AOTCUC  ••  I 

British  war  loans  in  the  Utrtted  States.  But  •  •  n  1  C  O  •  • 

even  this  stock  of  American  and  neutral  ! 

securities  is  running  low,  and  that  is  Ihe 

reason  why  bankers  are  urging  the  Ameri-|  DOMIMO^  charters. 

can  investor  to  subscribe  for  unsecured  The  Canada  Gazette  announces  the  )ate.st 
loans  of  foreign  countries.  If  the  American  LVmUedf^M'on^  $10,000. 

inv  stor  will  take  these  unsecured  loans,  l.ytie  Engineering  Co.,  Limited,  Montreal, 
the  quotation  for  the  itound  sterling  will*  loO.ooo. 


hold  and  England  can  hope  to  be  successful  i ,  Vo® 

in  financing  the  further  purenases  of  the  i  ^  VowV^ 

.Allies  in  the  United  States,  no  matter  how  Limited.  Toronto.  $c..50o.ooo. 


hold  and  England  can  hope  to  be  successful  i ,  .Atla.s  Metal  &  Canadrf. 

_ _  in  financing  the  further  purenases  of  the  ^Tho  SiiScoton  fower  &  Paper  Co.. 

/  ,  .Allies  in  the  United  States,  no  matter  Low  Limited.  Toronto.  $c..50o.ooo. 

Americans  Pay  Tribate  to  ExceUent  long  the  war  may  last  The^Macfarlanc  shoe.  Limited.  Montreal. 

Management  of  Situation  by  Brit-  drop  auS^th^en^of  thc^a?  are^^JiiX.'^^^^^  roa''"‘$'ro.o?"“’*‘“"  Monk¬ 

ish  Treasury  Exnerts  —  A  Slight  pause  the  American  investor  W'ho  was  will-  CommerciHl  Building  Co.,  Limited,  Mont- 
T>.  .  ..  ,  ,  .  ing  to  lend  his  money  to  England  while  she  ""Pi''  ^  j  . 

Discount  IS  Lseful  as  Discouraging  was  at  war  will  certainly  be  willing  to  re-  rc.Ti  L-r<!iue..  in5?doo^  ’ 

Private  Imports  of  U  S  f.oods  new  these  loans  to  an  England  at  peace,  *'i*n.Hdian-American  Lumber  &  Mig,  Co., 
rru  .1  ’  abk  to  take  up  again  her  peaceful  and  pro-  Limited.  Toronto,  l.s.ooo.  ,  .  ^  , 

The  Future.  niaole  work  as  the  world’s  trader.  ^^Ang^o-t  anadlan  b  actors,  L.m.ted,  Montreal, 

• - -  The  pound  sterling  Is.  and  probably  will  *  ^  ,f  chave  *  Co.,  Limited,  Montreal, 

i  remafn,  therefore,  the  currency  of  the  only  iso.ooo. 

One  of  the  most  remarkable  features  of .  European  belligerent  which  docs  not  offer  Einstein,  .imited,  Monireal.  $2.‘.o,ooo.  j 
the  foreign  c.xchaugc  situation  is  the  fact  1  any  chances  to- the  speculator  in  Foreign  j;,, 

tint  I'ntri  .nH  ainn,.  -jnn.nn  ihn  n.-nof  i.'nnn  Exchaugc.— B'inancial  WoFld,  Ncw  1  ork.  Wood  Bros.,  Limited.  Montreal.  $50,000. 


Memo,  re  $7,000,000  Common  Stock 

BROMPTON  PULP  &  PAPER 
COMPANY,  LIMITED 


Chave  A  Co.,  Limited,  Montreal,  1 


(Incorporated  under  laws  of  Dominion  of  Canada  in  I9lt) 

CAPITALIZATION 

AUTHOKIZED 

6%  First  Consolidated  Mortgage  Sinking  Fund  Bonds,  due  1935  52.000,000 

7%  Cumulative  Preferred  Snares .  2,000.000 

•  Common  Shares . . . ] . . .  [  7,000,000 

DIRECTORS 


AirmOKIZED  OLTSTANDIMC 

52.000,000  51,655,000 
2,000.000  2,000.000 
7,000,000  7,000,000 


that  England,  alone  among  the  great  Euro¬ 
pean  belligerents,  has  succeeded  in  keeping  nniTMAVIATV  nif  fttEBBC  charters. 

the  quotations  for  her  currency  at  a  normal  KUUMAIMIAXN  UlL.  Quebec  Gazette  announces  the  latest 

level.  lu  the  bcainning  of  the  war.  when  ■-  -  provincial  incorporations  as  follows: 

..  .  ,  .  niclvin.soii  &  Sim  Sales  Co..  Limited,  Mont- 

the  prices  for  European  currencies  mi  yearly  Output  In  Territory  fuptnred  By  rc.Hi.  $20,000.  .  ,  „ 

.New  York  City  went  sky  high,  the  pound  Central  Empires  Is  .\bout  15,000,000  Q.m°  $5.'{ioo.‘'°‘"“  Hull. 

sterling  was  quoted  at  six  dollars,  and  last  RarraU  Canudian  Roofing  &  Plumbing  Co., 

, _ .  ,  ^  r.  .  j  i»»rrviB.  Limited.  Montreal.  $49,000. 

.  eal,  when  Amciican  exports  to  England;  Prodnetinn  nf  the  Rumanian  nil  fi.elds  l-a  Conipagnie  de  Saint  Paschal,  Limitee. 


Wood  Breva.,  Limited.  'Montreal,  $50,000. 


ROUMANIAN  OIL. 


F.  N.  McCREA,  M.P.,  President 
Sherbrooke,  Ouc. 

E.  W.  TOBIN.  M.P. 

Sherbrooke,  <^ue. 

J.  N.  GREENSHIELDS.  K.C., 

President,  Wayagamaek  Pulp  &  Paper  Co,, 

Montreal 


XT.  N.  MUNROE. 

Odell  faper  Co.,  Auburn.  Me. 

H.  W.  BEAUCLERK, 
Montreal 


Lc  Club  Modal  Outaouai,'.  Limitee,  Hull. 
Wuc..  $5,000. 

The  Canudian  Roofing  &  Plumbing  Co.,  1 
Limited.  Montreal.  $49,000. 

Lr  tlonipagnie  de  Maint  Paschal,  Limitee,  . 
St,  Pasclial.  $15,000. 

La  Soeletc  dc.i  I’ompes  Kunebres  de  Mont- 


C.  C.  WILSON, 

Odell  Paper  Co.,  Auburn,  Me.  * 

J.  A.  BOTHWELL,  General  Manager, 
East  Angus,  Que. 


HORACE  E.  MUNROE. 
Odell  Paper  Co.,  Auburu,  Me. 


xo  production  of  the  Rumanian  oil  fklds,  i’«is'hai.  Limitee. 

icgau  o  soai,  the  pound  sterling  dropped  captured  by  the  Central  Empires,  is  about  La’  Soeletc  dc.i  I’ompes  Kunebres  de  Mont- 

to  4>/..  dollars,  a  discount  of  8  p.c.  But  Great  15.000.0OO  barrels  a  year.  Cable  advices  to  VimUed'-vmnt^cRi  **o  non 

Britain  soon  got  control  of  her  currency  standard  Oil,  one  of  the  biggest  interests  in  .North'  American  Mining  cornpany,  'xew 
again,  and  the  pound  sterling  has  -  with  ,he  Rumanian  fields,  covering  the  situation  ^'r-i',f,'p";g*,^?A'’®‘’-,,r.,H.hiiicre  Franco-Ameri- ! 
iDCsc  exceptions  been  remarkably  steady  Qp  qj  Buebarest.  aro  to  the  effect  cainr.  i-imitoc.  >Tontrr,ai,  1200,000. 

during  the  duration  of  the  war.  During  that  its  property  had  not  been  damaged,  $i9''o(ip! *  compan},  i.imitcd.  Montreal, 

the  last  several  months  the  quotations  have  but  it  is  not  known  how  the  foreign  com-  ^  - 

hardly  changed  at  all,  being  practically  panics  have  fared,  nor  is  It  known  whether  ai.bert  a  chartkrs. 

stationary  at  dollars  for  the  pound  the  Rumanians  and  Russians  in  their  retreat  proiMneiVi’Vnc’orporrtionra^' 'fon”»^  latest 
sterling,  a  discount  of  about  2  pc.  destroyed  property.  In  German  hands  it  is  Fierce  &  ••urrir,  rtassano.  $20,000. 

easily  bring  believed  all  the  oil  properties  arc  safe  be-  Thy’'i'!:Cb/'coar^'co,,^Lm^^ 

«4.86?buTX  d?scoimagls“^^^^^^^^  cause  their  active  working  is  essential  "The  IMmonton  t'artagc  Co.,  Limited.  'Bd- 

the  present  quotation,  because  pound  sterl-  the  Central  Powers.  momon.  $20,000.  ,  ,  . 

ing  at  a  discount  in  New  York  City  is  the  Control  of  th«  Rumanian  fields  by  Uie  bridge.  u"oo.ooo'’  ‘'"’"•'■’t'  t-<?th- 

best  means  of  preventing  the  English  mer-  Germans  will  be  without  effect  on  .American  The  Northern  froduction  Co..  Limited.  Ed- 


I’icrce  &  Currie,  Bassano,  $20,000. 
jRcob.<on’.«,  Limited,  LoyaU.it,  $20,000. 

The  Cube  Coal  Co.,  Limited,  Edmonton. 


[chant  from  importing  American  goods.  .And  ,,  _ ,i,«  i.eci  inform  momon,  »euu,Muu. 

rconsidering  the  trade  balance  in  American  °  *  conditions,  according  to  the  best  inform  Athabasca  Lumber  .Mills,  Limited.  Caigar.v. 

j  favor,  it  is  easily  understood  why  the  Eng-  ^  <>»  point  out  that  the  Houma-  »--V,«?:„rthern  Fiscal  Agency.  Limited.  Ed-  ! 

!  lish  government  does  everything  in  its  nian  supplies  have  been  shut  out  ot  the  nionton.  120.0110.  ' 

i  power  to  prevent  the  import  of  American  world's  trade  since  the  closing  of  the  Dar-  , i*ubii.-hing  Co.,  limited,  Cai- , 

I  fcoods  that  ai-j  not  necessary  for  the  coi^  danell-ss.  Since  then  the  Central  Empires  ^ciapp.  '  .vndrr.'.^on  and  croagan.  Limited.  ’ 

I  .  *1  English  yg  taken  practically  all  of  Rumania’s  ex-  Caigary.  $20,000.  .  , 

I  statistics  available  covering  the  total  im-  „.i,v  7b_  «Trrntinn  of  the  fourteen  A'T'son,  Lrmted.  Edmonton.  $20,000.  ■ 

ports  but  the  statement  made  in  the  House  Por^s  with  the  exception  ot  i ne  loun ecu  Company,! 

of  ronimL«  Ihaf  w  ^ceks  that  Rumania  has  been  in  the  war.  Limited,  caigar.x  .  $20,000.  j 

d  In  15*15  Ihc  German  Allies  took  about  35  The  Itiveisidr  n.-»nehirig  Co..  Limited,  I’ur- , 


monloii.  $20,000. 

Thf  Ma.«todon  Mining  Co.,  Limited,  l.elh- 
bridgo,  $100,000. 

The  Northern  froduction  Co..  Limited.  Ed¬ 
monton,  $800,000.  I 

Athabasca  Lumber  Mills,  Limited.  Calgary.  | 


Transfer  Agents:  QUEBEC  SAVINGS  &  TRUST  COMPANY 
Stoefc  Registrars:  MONTRE.AL  TRUST  COMPANY 
Trustees:  NATIONAL  TRUST  COMPANY 

The  BROMPTON  PULP  A  PAPER  COMPANY  is  one  of  the  largest  producers  in  Canada  of  ground- 
wood  pulp,  kraft  pulp  and  kraft  pa|>cr,  for  sale.  It  also  maniifacliiros  newsprint  paper,  box  board  and 
lumber.  The  administration  and  management  of  the  (Company's  affairs  are  in  the  hands  of  F.  N. 
McCrea.  M.P..  of  Sherbrooke,  w  ho  has  been  assorkited  with  the  lumber  busine.ss  of  the  Eastern  Townships 
for  a  lifetime,  and  J.  .A.  Bothwcll.  who  has  been  (General  Manager  of  the  Company  for  the  past  seven  years. 
Previous  to  its  reorganization  the  (Company  was  a  close  corporation.  The  reorganization  is  for  the  pur¬ 
pose  of  further  developing  certain  of  the  company's  assets,  increasing  the  working  efficiency  of  the  plant  by 
certain  improvements  and  additions  and  providing  necessary  working  capital. 

From  a  letter  to  us  signed  by  J.  .A.  Bothwcll,  general  manager,  we  summarize  the  following  information: 
“Available  wood  supply  estimated  to  be  sufiieirnt  for  60  years’  operations  at  present  capacity. 

OUTFIT  ASSETS 


"Present  production  consists  of  the  following; — 


Ground  wood  pulp.  . 
Newsprint  paper  . . . 

Kraft  pulp  . 

Kraft  and  fibre  paper 
Box  board  .  . 


30.000  tons 
16, .500  “ 
12,1100  " 

3  000  “ 
lO.riOO  “ 


-statistics  available  covering  the  total  im-  ““Ira  with  ^ 
ports,  but  the  statement  made  in  the  House  Rumania  has 

of  Commons  that  England  has  to  finance  a  Tr.  A^Ht 

daily  expense  of  .$lo,o(io.ooo  tn  the  United 

States,  gives  an  idea  of  the  huge  task  the  off  oHl  m 

British  Chaneellor  of  the  Exeheqtier  has  in  from 

trying  to  keep  the  pound  sterling  at  a  “  «“PP't®’  iT" 

rrasonable  level.  While  the  British  govern-  removed  n 


Merchantable  timber  15,000,000  ft,  b.m.  *■ 


i  1315  the  German  Allies  took  about  35  The  liiveisidr  nziiiching  ro..  Limited,  I’ur 

e.  of  Rumania  s  exports.  **  Tlie^MiO'l’icO  Fniil  c'o,,  I.iniited,  Calgary 

This  shutting  off  of  Uumanian  oil,  as  well  $50.0011. 


Shingles . 

Railroad  ties  .  .'W.IXIO  “  «  -•  Shares . _3.('»5  000 

Miscellaneous  limber  1,000.000  ft.  b.m.  “  "  Net  Assets  avail.ibic  for  Common  .  1  7,000.000 

“TTic  old  Company's  earnings  for  the  year  ending  October  .31,  1916,  show-  apiiroxiniately  S650.000,  after 
deducting  payment  of  Bond  and  Bank  Interest  but  before  deducting  War  Tax.  It  is  chtimated  thatearninga 
for  the  year  1917  available  for  Common  Shares,  but  before  deducting  War  Tax.  should  total  $2,000,000.” 

Application  has  been  made  for  quotation  of  the  Common  Shares  on  Montreal  Slock  Exchange, 
Complete  Circular  on  Request. 

Greenshields  &  Company 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 


5,000.000  pcs. 

.'W.IXIO  •• 
1,000.000  ft.  b.m. 


The  Balance  Sheet  of  the  new  Company  as  at 
November  1st.  1910,  shows  Assets  as  follows: — 

Net  Fixed  Assets  (Properties,  timber 
limits,  plants,  vvateqiowers,  etc.)  $3,518,000 

Net  Liquid  Assets  (after  deducting  all 

Current  Liabilities,  including  Loai^'}  1. 137. 000 

Total  Net  Assets .  $10,055,000 

Deduct  Outstanding  Bonds  and  Preferred 

Shares . _3.r»5,000 

Net  Assets  available  for  Common  .  I  7,000.000 


trying  to  keep  the  pound  Pfcrling  at  a  «“PP'‘-"®’  $10  oSV 

r-rasonable  level.  While  the  British  govern-  ’•"?.  remov<?d  much  of  ‘he  com-  Jio.ooo.. 

ment  is  satisfied  to  have  the  quotation  for  American  companies  for ineilv 

pound  .sterling  in  New  York  at  a  discount  m  foreign  raarkeU.  As  a  result  Aracri- 

of  about  2  p.c..  it  does  its  best  to  prevent  it  «*>  companies  have  been  forced  to  meet 

from  selling  down  further,  because  (he  'he  d-emanil,  giving  them  a  p  The  ( 

higher  the,  di.scount  on  the  pound  sterling  aniount  of  business. 

hiohnr  M  ill  hfs  Ihe  nt  iee  nf  ihn  Amori.  Rumania  formerly  cxportcd  a  considerable 


.NArtli-Wcsl  .Motur.«,  I.iniitrd,  Edmonton, 

$10,000.  I 

Kolkins  &  t'anipbcli.  Limited.  Calgary. 


the  higher  will  be  (he  price  of  the  Anicri-  rtuu.ai.m  .u.  me.  .y  v-si-o. 

■an  goods  which  the  Allies  arc  buying  in  the  volume  of  oil  to  "r  Jirt  nl 


United  States. 

Tliret'  Bays  01  ra.tiiig. 


Dardanelles.  Its  great  oil  exporting 


ttATARIO  fHAKTKIlJi. 

The  CiiilHiio  UbzcIIa  announce.,  ihe  ialCbt  j 
provincial  incoriioraiioii.s  tollows:  — 

I.eece,  I.iiiiilcd.  I’ort  .Vrlhur,  $lo,0ii0.  j 

lladinni  Institute  of  Toronto.  Limited,  To- i 
ronto.  $40,000. 

The  Virtue  and  I,ilierty  Motors  Males, 


and  storage  port.  Constanza.  was  captured ,  Limitrd.  Toronto.  $io.ooo 


Three  Bays  01  Pa.t ing.  a  few  w.9ek8  ago  by  the  Germans,  who  came  r„n,'’"7,in  ooo 

The  British  governm-ent  adopted  siniul-  into  possession  of  about  2,000.000  barrels  of  Lau’ra’ <'v...;,d  t 
taiieouslv  three  via  vs  of  pavtiig  for  goods  stored  oil.  When  the  Germans  occupied  ronto,  J^no.iiop.  ^ 
bought  abroad.  It  has  sent  over  $600.-  Constanza.  only  one  of  (he  many  oil  tanks  ^un  Kealiy  co.. 

.......  ....A  .  .  .1 _ u,,.., _ .Wa....  had  tiAAn  fired 


i.'oiisolidHied  Invesiinents.  Liniilcd.  To- | 
ronto,  $1)9. 0"0. 

Lmira  Candy  .SIiop.-,  Liniiteil,  To- 


77  ST.  JOHN  STREET 


MONTREAL 


000,000  of  ^;ol(i  to  thr  United  States  sinie  there  had  been  fired, 
tlic  out-break  of  iho  war.  It  sold  a  biig-e  Russia's  oi!  export 

amount  of  Briiibli-owned  American  seciiri-  through  the  Dardanelles.  TN  hile  Russia  s 


Cuppr^r 
Kon.vtoi  l^opp^'r 


Limited,  Windsor,  Mnt.,  | 
Co.,  Limited,  Thossaloti, 
Minr,-^.  T.fiinitcd.  Toronto,' 


Ai  the  Common  Stock  tanup  has  all  been  sold  by  the  above  firm  and  associatest  at  $39  per  ihare^  this 
advertisement  appears  as  a  matter  of  record  only. 


amount  of  Bril isli-owned  American  .seciiri-  through  the  Dardanelles.  While  Rmssms  Konyoi,  Coppr,-  Minr.^,  Limited.  Toronto, 
ties  on  the  New  York  l^lock  E.xchange.  and  export  trade  has  been  shut  offTntirc  .v  .  be-  _  T.imiir-d.  Tomnio, 

it  placed  British  war  loans  in  the  United  cause  of  (he  commercial  impossibiiiiy  or  $i„ooo. 

Slates.  England  may  still  1>;:  able  to  send  sending  it  through  any  Arctic  or  Baltic  port,  tik  New  om-irio  Contracting  Co..  I.imitcd. 

several  hundred  million  dollars  worth  of  there  is  a  large  domestic  traile  in  Russia  ' 

gold  to  Ihe  United  Slates,  but  it  is  evident  which  is  absorbing  much  or  Kussias  pre-  $2.’;. non, 

that  a  dailv  excncnsc  of  $l".ouo,ooo  cannot  .sent  production.  The  Russian  fields  arc  in  King  Midas,  i.imiicd.  Toronto.  $2,000,000. 

,  r  '•  11  iho  Cavovian  region  I'nitcd  Miiiokc  Shop.-,  I.iniit'd,  Toronto, 

be  paid  for  111  gold.  tbo  t.aspian  region.  .  1  r  $200,000 

The  amount  of  .American  securities  in  ih''  Oil  men  point  out  that  contro  01  inc  Mi',pr„v  Mogndge  Mining  co.,  L.-nitcd.  To- 
haiids  of  Briiisli  investors  is  now  remark-  Uumanian  oil  fields  is  of  inestimable  value  ronto.  $2,000,000. 

iihlv  small  V  bile  the  dav  follow  ing  Ihe  to  Germany.  Gasoline  is  just  as  necessary  The  Ontario  Gazciic  Hnnounec.s  ihc  laic.at 

Slliderltial  eiellion  in  .tie  Unit-ed  States  in  modern  warfare  as  powder.  Much  of  the  '’■•:f^Tn^,r•;rrup,'m"•^Mi;/^  To- 

saw  verv  livelv  trading  in  the  American  de-  transportation  of  military  supplies  is  done  ro.oo.  $i,nno.ooo. 

iiarlmen't  of  th'c  Eoiidon  Stock  Exchange,  the  ’oy  motor  transport.  In  addition,  aeroplanes,  Nick.  1  R;<ng«;  <’ninpaiiy.  i.itiiited. 

cabl-  dispatches  from  Umdon  on  .\ovem-  submarines  and  other  war  machinery  are  ‘^'’;7;“7.;,„;"r  VcaUv  companv.  Liiniicd.  To¬ 
iler  8.  B'li;,  reported  very  little  husiness-on  consuming  gasoline  at  a  phenomenal  rate,  ronto.  sino.ooo. 

account  of’ Ihc,  small  aninunls  of  American  - - — - -  rinenc  compxn.v.  L.miicd.  .■obnit,  *l50.noo. 


securities  left  in  possession  of  individual 
British  iincslors. 

TIic  ihird  way  of  paying  for  h-rr  pur- 


of  RiissW  s  nre^  nal^ErccVri::  t;  gill  and  Power  Co  .  Limited.  ' 

Dg  much  of  Russia  s  pre-  $2.5000  1  • '*  $20,009. 

The  Russian  fields  arc  in  Ki’ng'Midas.  Idmiled.  Toronto.  $2,000,000.  t  .  —  — - — - - 

n.  I  'nitcd  Miiiokc  .Shop.-,  t.iniit>  -J,  Toronln,  |  9 AiiKA'n'HHH'AN  CHAHTKHS. 

out  that  control  of  the  ^'^j^i’jrrt, V  Mogndge  Milling  Co.,  L.-iiitcd.  To-  ,  «"skalchewBii  Ga/.cllc  Hiwninn.  c,.  f|,f 

ds  is  of  inestimable  value  rontn.  $2.000.1100.  IT'**  provincial  lll.•orp<.^^ti..||,':  a..;  i.dp.w.M 

ioline  is  just  as  necessary  The  imtario  Gazcllc  announces  (he  latc.at  Liiintid.  .Swiit  (■iir- 

r.  D«  Tw^wdsr  Much  nf  the  pr‘'viiiciHl  incorporatioii.s  -s  follows:  r  ni.  *20.000. 

C  as  powder.  Mucnotine  Anzar  Poi-enpin.  .Mines.  Idmited.  To- I,  f  6c  Mtrassbiirg  Avis  .Stone  Ms  rid.'  A  <  ira  11 

military  supplies  is  done  romo.  $1,000,000.  '  c..  t-lmilcd.  Stras.-burg.  $1,000. 

rt.  In  addition,  aeroplanes,  Nick.  1  Pange  Itotel  ('oinpany.  I.iiiiited.  ;  I'lrks-Ilanlcn  idmitcl.  Kn.  iliei  ii 

rtthpr  niflohin^'rv  Jirf'  .  $1^.^00. 

.  1 ’fiir  College  Ilcally  Company.  T.iinilcd.  To- I  F  A.  Bean  I'avnis  I.itiiiird  Muo.  .  .|;n\ 

ne  at  a  phenomenal  rate,  ronto.  $100,000.  ,$150,000. 

— -  I’incnc  Compani.  Litniicd.  •'obnll,  $150,000.1  The  Farmer.*’  < 'o-iipcrativc  I.uiiiIh  i'  Co., 

.  liiggins  and  Tiiirkc.  Limited,  Toronto,  ,  t.iniited.  I'liitj-.  $20,000. 

ADI.iA  I  OIjLItRIr.S.  I  $100,000  Ceo.  E-  Van  Vl.-irirom  A  I'o.  Lioiil.-.l 


I  OliR  PROSPERITY  .  b  i>mi«i;g'.s  i  i,a.\>('ial  REPORT. 

i'lic'  riti  Ilf  Winnipeg':!  financial  state- 
l.tidciici'  of  .\ Iniiiiliiiice  of  I'liiids  in  i'liiiailii  "'cni,  fm-  ilir  liscal  year  ended  April  30, 


Ifotel  ('ompali.v. 


B  E.ST  r.»>ADI.\N  fOLLIERIES. 

,A  year  ago  the  net  profit  of  the  West 


bases  in  •.he  Utiiicl  .siaios.  ihc  placing  of  Canadian  Collieries,  after  r,”y'rV"'!  !-oh.n.ra'A.»  "uraTnouneca 

British  loans  in  that  conniry.  has  given  the  566  to  development  works  and  providing  fni  provincial  in.-orporatioii.s  as  foi- 

British  "overnment  ijB.dOn.non.nnn.  The  debenture  interest.  &e.,  amounted  to  £3.388.  io«s: 

United  States  look  aii  unsecured  Anglo-  increasing  the  credit  balance  to  £11.;’82.  Kiin.*qiiii  Fi.-hcr.c.-.  I.imitrd, 

French  loan,  of  which  England's  share  was  For  1316  £20.000  is  written  off  properties,.  ,,  i.„cging  Trading  c. 

.$250  000.0011,  and  two  loans  secured  by  and  the  credit  balance  will  be  increased  bv  v„„coiivcr,  $50,000. 

Vnicricaii  Canadian  neutral  and  other  £365.  to  £12.248.  The  shipments  of  coal  Western  Tlicatrc  Co..  Limited.  ' 


Fi.-hcric.-.  I.imiti’d, 


Tlic  Farmer.*’  <  o-iipcrativc  I.uiiiIh  i'  Cii. 
I.imitcd.  I'nit}’.  $20,000. 

'Ico.  E.  Van  Vl.-iriconi  &  I’n.,  I.imili'il 

Wilkie.  $2.5,000. 

.'Jimnjsidc  I’erm  Li«;iiitcd.  K.i toon 

$20,000. 

I'alnicr  Bro.*.  and  Mander.*  I.iiinicd.  I'li.’iin- 
bcrlain.  $25,000. 

Kern  AKcncicF  I.imitcd.  Moo.-jr  $2o,otin 


Canadian,  neutral 


Western  Tlicatrc  Co,.  Limited.  A'aticouvcr, 


Vtar. 

i:m  ! 

I  131.5 

(lOvcrnnicnl.  llii’<iiii;li  its  i;ih; 


CAN.AIHAN  CROP  LSTIMMi;. 

I'bc  Dominion  (Jovcrnnicni.  iliriiii; 


. . .  . . . .  t„„.  - 


is  I  .Miml  in  (lie  Itemlv  . . if  '''I'';,  ''"'crs  in  a  comprehensive  way  all 

,  ,  <  11  1  mallei:’,  cnnccriiiiig  ilic  financial  affairs  of 

lincsliiiciii  Blinds.  d,,,  ,.jn  'I'li,,  ,  ntisolidaicd  balance  sheet 

Wood,  (iiiiid.v  ami  Compaiiv  in  llicir  Ial4'sl  sliovvn  assris  of  :i!5i;,.5 18.00,5.84  and  liabilitios 
'ii’ciilar  on  Cnnad'.’iM  Municipal  Bond:;  make  ^’’’>•*''•■*.1 1  •■03.  .'ssi-ts  are  as  follow’s: 

,  *  ainiiil.  ’.;.’'nci’ii I  $3o.i iij,;;eo.65 :  livdro-clec- 

llic  (ollowing  line;,  sliiic  cumineiU.  ..^s|enl,  .$7.i  l::.T71  1.74  ;  waterworks,  $«.- 

"Canada':;  |iosilion  c.oilinoc.s  to  show  in-  Tio,7i;8.5I:  lolal  $14,880,143.32,;  current 
I’l’easiiig  pi’ospci’ily.  l''oi’cjcii  ami  domctOic  gciicial,  Si!, 775, 037. os :  l,ydr.}-elcetrie,  $276,- 
liaile  ail’  active.  Iliiiiiig  llic  bisl  vear  .’.x-  *7o..l2;  w alerwcirks,  .$146,722.16;  total.  $4,- 

poi’is  .d- Canadian  pnolm  is  were  iimie  (ban  i';;!'’' ''’"''''r"  invested,  ?<'n''ral.  $5,- 
I  ,  ,  ...  18<,504.i,J;  h.vdid-eleelnc,  .$310,768.74; 

.Sj:k..  to...M.  double  llioiie  of  Ibe  preeeduig  v .  ar.  as  vv  ll  I  w  aierw  oi  ks.  $  I  .o7o,363.33 ;  total.  $7,463,- 
hie  :  eeii  tnoii  the  following  figures  lor  llie  2I,’:.;;5;  iiiaking  ib-  grand  total  stated, 
veai’.s  ending  31sl  Aiigii.sl.  I.iabiiiiiea  are:  Capilal.  general.  $.36,356,- 

671.61;  bydi’o-riee'i’ie,  $8. -55 1.020. 23;  watcr- 
'or.  Toial.  Inei’ea.s.t'.  works,  $8,:;o2.u27.S5;  making  ihe  lolal  abov* 

•I  .  .$ I23.;;o!i.o35  . .  sial.'d.  The  eapital  general  liabilities 

1-5  .  ;?  1iio.(;o:;,io:::  7  )t.r.  amoinii  lo  $27,361,620.27;  hydro-electric. 

16  .  $387,781,558  1 1  I  p.e.  $7, M:!.77 1 ,7 4.  and  waterworks ‘$6,390,768.54. 

The  resei’v-’'  llabililie.s  arc:  Capital,  general. 
’Hank  deposil.s  are  slill  iiiereasing,  so  $5,231,151.88;  hydio-elcelric,  $3.30.776.71,  and 


I'oial. 

.$  I23.;;o!i.o35 
if  1i'iO.(io:;,io::: 
$:i8T, 78 1,558 


slill  inereasing. 


form  of  banking  eredils  lo  England.  1  ne  i  anaoa  graouaiiy  restorea  uie  eommeree  ■  *-  ir.ni  vvaicr 

British  loans  secured  by  collateral  proved  and  industry  of  the  country  and  managed  n-tru.  ti. 

very  successful,  while  the  first  uns-sciired  to  do  without  the  European  credit  on  which  .-olivcrf  ooo' 

.Anglo-French  loan  wa.s  far  from  being  a  it  had  up  to  then  always  been  dependent.  umvind"  i  opprr  Mines  Idmit»d 
success.  The  American  investor  is  extreme-  Thanks  to  this  revival  of  business,  the  com-  $500,000 

shrewd,  and  whil-o  he  seems  quite  pany's  shipments  show  a  constant  increase.  '^'"$'10000'^'^*'' ' 

willing  10  invest  his  money  in  a  bellige-  From  a  monthly  average  of  21,500  ions  for  F,^c'|fir  Lumber  and 
rents  loan,  secured  by  good  .American  or  the  first  six  months  of  1315  they  reached  Vancouver.  $2.5. noo. 
neutral  collateral,  ho  evidently  dc-os  not  in-  34,000  tons  for  the  last  six  months  and  Kootenay  River  i 
line  towards  unsecured  war  loans  01  Euro-  43,400  tons  for  the  first  ten  of  1316.  ' ’s^wriVLu^nw'”^'* 

pean  belligerClHS.  - —  Vancouver.  125. 000 

SlerllniT  Bill  Kemaiu  linn.  t.REAT  BRITAIN’S  GREAT  HELP.  ..omer'"' 

The  total  Briiish  war  expense  has  now  The  British  Government  is  sending  10.000  Briii.Oi  < •oiunihm^  i;. 
reached  the  $15.ooo.uoo.uoo  mark,  an  amount  freight  cars  to  France,  taken  from  British  " iV'*' Li iL  Co.] 


iial  to  the  iotal  resoui’ces  ot  all  the  na¬ 


tional  banks  of  ihe  United  States,  and  it  bering  lO.oOO  arc  to  be  sent  over  during  Ihc 
seems  that  these  staggering  figures  startle  early  months  of  1317.  Great  Britain's  tnili- 
tho  .'American  investor.  There  are  still  tary  operations  in  F'rance  have  been  requir- 
iiiany  million  dollars  worth  of  American  and  ing  the  use  of  2O.000  French  freight  cars. 


pany's  shipments  show  a  constant  increase.  ‘^'’"’P^ny  Limited 

From  a  monthly  average  of  21,500  tons  for  i’,'\cific  t. umber  and  Trading  t’o.  i.imitcd 

the  first  six  months  of  1315  they  reached  Vancouver.  $2.5. noo. 

34,000  tons  for  the  last  six  months  and  Koolena>’  River  I.umber  (V...  r.imited 

43,430  tons  for  the  first  ten  of  1316.  Aaiicouver.  $2i>o.ou'i.  ,  . 

’  Sewall  Lu*nher  *  Trading  Vo..  I.imited 

Vancouver.  12.5.000  ( 

GREAT  BRITAIN’S  GREAT  HELP.  comer.'"' 

The  British  Government  is  sending  10.000  Hriii.di  i^quipment  Co..  i.imifed 

freight  cars  to  France,  taken  from  Briiish  Lime”’co!;  i,im,|ed.  Vancouver 

railroad  companies.  Additional  ears  num-  $1,. 500,000. 


■  the  four  crops  in  which  oiir  own  inarkcu 
on  Co.,  t.imiird.  Van-  are  more  deeply  interested  compare  in 

,  ,  ..  .  ,  i  bushels  with  last  year  as  tollows; 

ines  I.imited,  A  irloria. 

I  1316.  1315. 

iiig  e:ompan>’  Limited.  Wheat  .  I.53,12:>.3f»l  37r,..3ii:{,(;iif 


iliiil  ilic  liank.’i  have  found  ii  iiccc.s.sary  in  vvaierwork;!,  $l,u71.566.66.  Tbc  hydro-elec- 
:;nim  •  at.c:;  lo  t’cdncc  Ilic  iniercsl  allow’d  “>6  tune 

Iron  ::  p..  .  (o  2K'  p.c.  The  Sonic, ni  r.  1316  'lolinqiienl  water  users 


,  .  ...  Oats  . 

I.im, ted.  Barley . 

f.imiied.  1  Flax . 


338,463.0011 

32,233,0011 

7.753..50O 


rIciKc-iis  loialb'd  $1,270,522,220.  cxccmiing  by 
•01. >.  iicai’lv  a  iRiai’lcr  ot  a  billion  rlollai’s  lliotm 
■  ll 6,.,ii,{,(iu0  ,,(■  Soiiicmbcr,  1315.  this  increase  being  ap- 
''“"•*(6!'000  |,i'o.\imatc|.\  equal  lo  ( 'anada's  cxik’Iiscs  for 
.)3.-{.’l.uuu  Ihc  same  period. 

J0.628.UUU  "I’aiiada's  |(ro.s|ici’ii,\  wa;;  cvidcuccd  in 


The  final  estimate  is  due  in  .laiiuarv.  On  the  hcai  v  ovcrsiibsciipiion  ot  the  $|uu,ouO.- 


■ ;  data  later  than  that  from  which  Ihc  oftn  ial  uuo  liomiiiioii  Inicrnal  Loan  in  Si'idciiibcr.  biliiy  of  a  separaie  peace  wjih  Germany  is 
Van- i  estimate  was  compiled,  the  secr4;iai’y  ot  The  total  subscripiions  excc4'dcd  Sjou.oou,.  dead.  B.v  a)ipcaliiig  to  the  ancient  Russian 
.Northwestern  Grain  Dealers  Exchange  ai  uuii.  $u:!,uuu.uuu  lioin;;  alloibd  in  aiuounis  ot  scn(ini-pnl  that  clusters  about  Byzantium, 
Winnipeg  estimated  the  prodiu  lion  ot  lliesej  $25.uuo  oi’  ovei’,  indicaling  the  exccpiioiially  I’rciniei’  Trepoff  would  .give  notice  that  the' 
sam-'' crops  in  the  three  prairie  iirov inecs,  as  widespread  di:-;i ribiiiion  of  Ihc  Loan.  Sub-  iiro-Gcrinan  inirigiies  of  (he  .Stiirmcr  Cabi- 
follows.  compared  with  the  official  figure;’,  s.ciipi ions  ihiou.gb  our  office  were  ibree  net  arc  at  an  end.  To  Berlin’s  announce- 
for  same;  times  the  amount  recrivcd  on  ll;  nrcccding  ineni  of  a  i’r-cslabli.s|ied  Polish  kingdom,  the 

(irain  Dealers  IhIci’iihI  Loan  -aggi’ogaliiig  nv er  $22,uuu.o09.  Biissian  govc'inment  retorUv,  not  merely  that 
Official  Ah-sociation  "The  neecssary  reduction  in  t.iiliscriptions  ll  is  deiermiiicd  to  keep  Poland  out  of 

Wheal  . 138,542.300  16u,ui5.0uu  has  b-fi  large  amounts  <d'  nioiie.v  seeking  Teuton  hands,  lull  that  it  still  holds  fast  to 

Oats  . 232,433,000  282.387.3uu  iu^cslmeni  in  high  grade  .v.-curilies.  The  the  pi’oiidrsl  purpose  of  Russian  policy — the 

Barley  .  22.862,003  policy  of  govcrnmeni  and  municipal  an-  acqnisitioii  of  i 'onstantinoplc.  Far  frotn 

Flax  .  7,707,3110  6,l3o,uuu  ||„„.jijcs  is  lo  discourage  new  expendiiiire  eoiKsid-eriiig  licri-irlf  beaten,  Russia  sees  no 


have  $536.67  w  riltru  up  against  their 
accoatil. 

RUSSIA  AND  THE  PEAC  E  PROPOSALS. 

(N.  V.  I’bening  Post). 

1 1  is  explicit  notification  that  all  possi¬ 
bility  of  a  separaie  peace  wiih  Germany  is 
dead.  B.v  a)ipcaliiig  to  the  ancient  Russian 
seiiiini-pni  that  clusters  about  Byzantium, 


NF.M  nni.NSWICK  IIIARTKIIS. 

Tlie  Ro\  il  Gazellr'  ot  N- w  Hriin.vw  ick  an- 
l•o^lneps  Ihe  1atr.*i  provinrial  incorpora liotv 
B?  foIUiw*: 


follows,  compared  with  the  official  figure; 
!  for  same; 


$25.11110  OI’  over,  indicaling  the  exeeplioiially  Preiniei’  Trepoff  would  give  notice  that  the 
widespread  di:-;l ribiiiion  of  tlie  Loan.  Sub-  iii’o-Gerinan  inlrigiies  of  the  .Stiirmcr  Cabi- 


SEVEN  MONTHS  OF  CANADIAN  TRADE 


22.862,303 

7,707,3110 


Imports  t  on  Co.ssr.vipiioN 

Dutiable  good.' . 

Free  goods . 

Total  imports  'indsc.). . . 
*Coin  and  Bullion . 

Total  imports . 

Duty  Collected . 

Exports 
Canadian  Produce — 

The  mine . 

The  lishcries . 

The  forest . 

•Animal  produce . 

Agriciillur;;!  firoducls .  .  . . 

Manufactures . 

Miscellaneous . 

Total  ( ':uKidi;in  produce 
Foreign  produce . ! 

Total  exports  uidsr.  1.  .  .  .i 
Coin  and  ibillio:! . 

Total  exports . 

;  VTK  Tigvni. 


1  Month  of  October 

1 

Seven  Months  ending  Octoher 

1  1914  i 

1915 

1916 

1914 

1915 

1910  i 

!  f 

j  21,061,440 

1  14.052.340 

$  1 

22.801.057 

16.71.3,187 

$ 

.37.946.311 

33,250.241 

g 

179  64.5, 8'22; 
107, 156.045| 

$ 

147. 1.57.521 
105.9.50,142 

$  i 

254..531.I1S 

207,030.077! 

;  .'1.5. 1 1;5.780 

.52.578,669 

1 

39.515,144' 

1.924,605 

71,196.552 

781.115 

286,801,867! 

81,2'28,410; 

253,107,06.3' 

5.766,782! 

462.163,79.51 

20,791.43;3| 

1  ,87.692.449 

41,4^9.749 

J 

71.977.667 

.368.030.277j 

258,874,445' 

483,133,228 

5.6.57,871 

8.'201.S30' 

12.074,463 

48,514,957! 

5'2,619.S(KI 

8'2, 177,314 

1 

1  5.104,440 

1  2.166,972 

4.9;3.5.71.5 

1  8, .53/ .  24( 

17.9.53,959 

1  7,131.44.5 

I  .5;).  644 

1 

1 

6.669,776, 

2.527,616' 

5.5a'J..34.3 

1 '2, 081. .54.5, 
.T'.8.33.353, 
|•-’.v80,731 
.542.218. 

! 

7,299.0821 

2.515.5181 

5,450.202; 

13.718.592i 

27.306.9;i4 

28,6.'47.814' 

.384.038 

31.513.810 
9,924.715’ 
28,917.329' 
41,664.443, 
75. 473, '236; 
39.048,724 
215.074. 

36.766.306 
11.960.6S9 
34.075.344| 
57,015,37.51 
99.180.3.36 
84. .357, 5-50 
3,075,1-30 

48,242.497 

r2.S45,386 

36,703.753 

67.101.478 

233.448,260; 

219.461.0.54 

4,231.261, 

Outside  of  the  three  prairie  provinces  ilic  and  the  arnouni  of  new  capital  issues  iu  I 
oflieial  oalimate  is  for  20,303,000  bushels  of  siglil  is  very  limbed." 
wheal  and  103,000,000  bushels  of  oais. 


reason  why  she  should  yield  a  jot  from  her 
oiiginal  programme. 


Twelve  -Months  ending  October 


_  HALIFAX  BREBERIF.S’  RESILT.S. 

1914  '  1915  I  1910  In  the  year  to  March  31,  1316,  the  sabs 

- ' - - -  of  the  Halifax  Breweries,  of  .Nova  Seoiia. 

8  .$  g  I  expanded,  but  the  profits  were  considerably 

.327,479.486  247.228.953  396,798,946  less,  owing  to  the  increase  in  the  <osi  of 
187,106.478  174.448.264  3'20,131,167  nearly  every  commodity  purcha.sed  by  the 

- i - — - brewery  and  the  higher  rate  of  wages 

5I4..5^j,964  421,677.217!  716,930,113  ruling  in  Halifax.  The  trading  profit  in 
92,855.5(1  56.531.364  49,464,853  Halifax  amounted  to  £2,913,  as  against 

~~  ;;  - —  £4.689,  and  after  meeting  the  Loudon  cx- 

007.441,535  4(8,208,581  766.394,966 1  penges  the  balance  of  £500  will  be  employ- 

87  798  619  ~s72S^ ^  ^  ^  debcntiirr-holdcrs. 

»(.(y8,oi,ii  S3._88,3«2  133,483.20/  During  the  year  £3,484  was  paid  in  rcduc- 

I  ]  ^jtlon  of  the  bankers'  loan,  reducing  it  to 

■  .  I  £3,000.  and  since  the  date  of  the  balance- 

56  477  355  56  993  485'  7k  niui  ox-  *  sheet  further  repayments  have  been  made 

19  *’17*14o’  ^1  723  04'’  23  26**6^  ^  ^616.  Since  the  closing  of 

42;621  >60  irisosleos  53;899’870  ‘he  accounts  a  measure  of  total  prohibition 
A3.9S4  270  80  7di  R7k  1 1->  o/vo'-j-ro  has  been,  brought  into  operation  in  th-c  city 


56,477,355 

19,217,14.5: 

42,621,760 

63.984.270, 


56.993,485'  7S,066,0ao 

21.723,042  23,262,604 

47,808.698  53.899.879 

89,741,675  112.068,379 


r.Iorch:indi'r- . 

'  JCoin  yiid  ».;ui!io::. 
'1  Dr.'ll  Trj  Jc  . 


4r>.ss.j.  iL'-j 

80.03S..')S2: 

1.00;M83 

85.31-2,175 

2,003.5.59 

i  51  .5:{0.23l 
::0'.32' 

84.102,06.5: 

•2-1.4()'2..3n 

87.315.734 
.5  037.078 

51.S44..559 

I0s,504.370! 

92.352.812 

Mi.'i.50  0P 
52,8‘:(i.C«: 

1 ’23.617. •20! 
•20.3S0.9K' 

158.512  280 
5,818.193 

i'el.V’.r.Oav 

150.001  125 

164.3:10, 47f 

384.038  215,074.  3,075,1-30  4,231,261,  268,863:  3,523,858:  7,949.063' 

85.312.175  2’26.757,321!  326.430.7-30  622.033,689  412796,106!  509,092.245  I  037  213  .597 1 

2,003.5.59  41.616,261j  31.048,417  12.284,708;  46,468,035  41,4.56,829'  Iff, 925.723 ! 


ACADIA  SUGAR  REFINERY.  | 

Halifax,  N.S. — The  directors  of  the  Aca-| 
dia  Sugar  Refinery  Company,  in  their  an- 


I  period  show  a  loss.  The  balance  a^tbe  debit 
of  profit  and  loss  account  is  $239,590.  The 
principal  factors  in  bringing  about  this  re¬ 
sult  were  the  low  prices  ruling  for  refined 
throughout  the  year,  as  compared  w  ith  raws, 
coupled  with  the  increased  cost  of  labor, 
coal,  packages  and  other  materials  used  iu 


'SfWl 


11 


The  Most  Important  Point 

irirr  mnkiiiK  ><>ur  will.  In  lo  urranar  «o  that  Ita 
provlaloim  will  Im-  proprri.v  carrlrd  out  and  Hint  jour 
(■■tail-  Mill  rerrHc  rffidrnt  and  rroiiomiral  nianaar- 
mriil. 

tr  jou  appoint  a  friend  or  rrlativr  aa  your  exreutor, 
you  have  only  Ihe  good  health,  nlrenKth  and  honeaty 
nf  Biieb  Individual  to  rely  on. 

n.v  having  a  truat  eonipan.v  adinlnUler  your  Mill,  you 
overeoiiie  tlioae  rlaka  and  give  jour  helra  ihe  benefit 
nf  the  expericnec  gained  In  the  management  of  many 
eklatea. 

One  of  our  Officers  will  be  pleased  to  arrange 
an  interview  or  correspond  with  you  in  regard 
to  your  will  or  its  administration. 


Prealdent 
U.  .<>.  Dlnnlck 
80  KING  ST.  EAST 


managing  Dlruvtur 
Herbert  WaSaiugtou. 
Telephone  Malii  2717.  TORORTO. 


/ 
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ADDITIONS  TO  American  cyanamid.  TWO  PROVINCIAL  another  paprr  project. 

'  Yirtrinin-Carolina  riionilcnl  and  ,lamc»  B.  i  To'onto  Ainionncciiicnt  ,  wai  on 

DIVIDEND  RECORD  i  . . :  . .  PAPER  ISSUES  TO  ' 

!  Nosolialions  have  been  eoneliidcti  whereby’  Lieut, -(  ol.  .1.  Caiiick,  AI.R..  '^a?  the  sue 

t  «  *  n  1  ir/\n  A  American  Cyanamid  Co.  seciiiw  ihe  ex-  ■>!  1  17  niirHirilTnri '  ‘  tenderer  for  the  I’ic  Uiver  timber 

Al  I  K  AVIIkAKI  r  'velI-cquipi>od  phosphate  roek  I  PAY  IHVIIIfNIfS  I™*!'  south  of  the  .Ntpison  Re.serve 

/lUU  M  /m  f  mine.s  of  the  AmalRamaled  f’hospliale  Co.  in  1  11  JI  1/*  f  H^ICll  fleO  the  Thunder  Ray  distnet.  This  limit 

•  Klorida  in  exchanse  for  its  sioiK  One  of  '  comprises  t.40f»  squai/'  mile.s. 

- -  Ihe  prineipal  owners  of  iho  AmalRaniatcd  - —  ^  condition  of  being  allowed  to  cut 

.  Phosphate  Co.  was  the  Virsinia-Carolina  *•  m.-  «,  .  .  ,  and  use  the  timber  on  this  area  the  suc- 

Remai'kable  Position  of  the  Paper  Chemical  Co  and  it  is  undersiood  th-n  the  of  Directions  This  Week  .\c-,  ccssful  tenderer  ha.s  entered  into  an  agree- 

Stocks  Brine  Half  .Million  Dollar  -»•};  ""  “ 

Profit  Distribution,  to  Security  American  c™mid  stock  Keffular  I  P.  C.  Basis— Details  of  approved  (ilaec.  a  pulp  tnill  rostinc.  with 


AMERICAN  CYANAMID. 

Yirtrinin-Carolina  riiemlenl  and  James  B. 
IMike  .\c'(|iiire  Sfoek  of  Krrtilizer  and 
Cliemleal  rompany. 

Nosotiations  have  been  eoneliidcd  whetTby' 
American  Cyanamid  ('o.  secures  the  ex¬ 
tensive  and  wclI-cqtiipi>od  phosphate  roek  | 
mine.s  of  the  Amalgamated  Phospliate  Co.  in 
Klorida  in  exchange  for  its  stoi  K.  One  of 
the  prineipal  owners  of  the  .Amalgamated 
Pliosphate  Co.  was  tlie  '.irgMiia-t'arolina 


TWO  PROVINCIAL  I 
PAPERISSUESTO  ' 
PAY  DIVIDENDS 


NEW  ISSUES  ARE 


Stocks  Brine  Half  Million  Dollar  virginia-caronna 

T>  r*i.  Ti*  i  •!.  A*  A  Ly  ^  hcmical  (  o.  one  of  tlio  lar;:csi  liolflcr.3  of 

Profit  Distribution,  to  Security  Amcritan  Cyanamid  stork. 

Holders  in  This  Croup  for  the  First  recently  aefiuired  ai  the  Little  Known  Company  M'hose 

Time— OeilvKs  Interestine  Divi-  Alneriean  (>a"namky  cm'^and'^  ^^ecurities  Will  be  an  Early  Listing 

dend  Decision.  Carolina  chemical  Co.  and  Slid  ling  (Si  Co.  on  Exchanges. 

of  lyondon  rcpresnils  a  cnnlroiling  inten-st 
j  in  the  conijiany.  The  balance  of  the  stock  — — - 

decisions  of  Ihe  "  cek  j ,  omniem.  .d  <on.-!  ,,  ’’’p”  '’'■^''erred  and  common  stocks  of 

arfcftin.-,  the  paper  stocks  serve  to  draw  at-  |  merrial  operations  in  lOlo.  The  company  is  "tu'ineial  Paper  .Mills  Company,  which 
fontion  to  the  r.-markable  situation  which  i  engaged  in  the  niaiiufaeliire  of  cyanamid  to  be  an  early  li.sting  on  Monl- 


fhp  I  illlo  Knnwn  MM.......  H'c  equipment  thereof  and  machinery  con- 

r^ne  Little  Known  Company  M  hose 

Securities  Will  be  an  Early  Listing  The  pnlp  mill  i.s  to  have  a  capacity- 

on  Fxfh'inopo  liandling  not  less  than  l-jO  tons  of  pulp 

‘  ''  *  •  per  day,  and  it  has  to  keep  at  least  three 

- hnndrcd  hands  employed.  The  money  for 

„  the  erection  of  the  mill  is  to  be  expended  as 

Loth  the  pfeferred  and  common  .stocks  of  follows: 

c  Provincial  Paper  .Mills  Company,  which  Two  hnndrcd  thou.sand  dollars  during  the 
e  expected  to  be  an  early  li.sting  oii  Mont-  year;  three  hundred  and  fifty  thousand 

al  and  Toronto  Stock  Liehanges,  are  now  dollars  during  the  second  .vear,  and  the  ye- 


has  liccn  brought  about  for  the  iincstor  in  by-prorlucts,  (‘yananiirl  is  a  rtf 

pulp  aixd  pHpcj*  group.  i  roal,  liino.  and  iiiirog-on  oxlraclt'd  Irotn  iho 


INTO  MANY  MINES 


Some  of  the  New  Simks  Have  Scoied  j.Z 
Sensational  .\dvan(TS  in  La.<t  Few, 
Weeks — News  of  Kirkland  Lake — 
Option  on  McKane  Property  Likely  j 
To  Be  Exercised — Teck-Hughes  |  j 
Mill  Nearly  Ready.  |  j 


n  .u  .u  erection  or  ttic  mill  is  to  ne  cxpcnaca  as  (Written  for  The  Financial  Timoq  hv  ■ 

Roth  the  preferred  and  common  .stocks  of  follows:  Homoi  I.  Gibson'  ‘ 

the  Provincial  Paper  .Mills  Companv.  which  Two  hundred  thou.sand  dollars  during  the  “ 

are  expected  to  be  an  early  listing  oii  Mont-  year;  three  hundred  and  fifty  thousand  gratifying  result  of  the  present  ae- 

r?al  and  Toronto  Stock  Lxehanges  are  now-  dollars  during  the  second  year,  and  the  ’c-  tivity  in  the  new  mining  issues  is  the  fi- 
aceepicd  as  being  on  a  legulai-’ di lidend  'T>a‘nd’of  of  the  .said  sum  during  the  third  nancing  on  a  substantial  scale  of  the  trea- 


I’ROFESSIONAL  CARDS 


MiSIbbon,  Casgrain,  Mitchell  &  Casgraio 

'•VSUBVIN,  VJITIHKIX.  HOLT, 
"r-ontm.L.  MAN  *  STAttl, 

Th.<  hAs^-Casiiraia,  K.C  Victor  K.  Mitch?!!,  K.C 
<  birtp?  M.  Holt,  ICC  A.<'hase-''M7r«ia,K.C. 

y.rrolM.  M.rUoiiiAll  John  J!  < 

1.1  .ih»  rl :  i  iem  K  ra».{riii. 

ADVOCATT;?,  BXlUUSTtHS.  fc;TC. 

Roya!  Trust  Buildin*  l"r  L:t.  James  Str§4‘ 

;  ri;  1  cl.  M.  MONTREAL 


I).  Hex  ;i  >n  (  ab!Rs — “Nahac.  Montreal.*' 

H.  M.  <.o<les— Laebers.  Weaiera  U. , 

Transportalion  RiiilftinT  ^ 

C.  H.  CAHAN,  K.C. , 

fcAl.mSTLR  AND  bOUCITU-t  ’ 

.MU.NTBLAL 


The  inaii-MiJiinn^  nf  Hicirienri  •  ii  I ‘'onlains  about  22  p.e.  itilro.gen  and  The  preferred  dividend,  ba.s  been  I'Cjng  distinctly  understood  that  the  companies  who  will  bo'  ELLIOTT  DAVID  &  MAII  HIOT  ‘ 

•n«.jnau,,uirtlion  of  dividends  on  the  j  „scd  in  Ihe  mamifaciure  of  ferlili/.er.s,  n'«tnlaincd  eontimiously.  Over  and  ai.ove  of  such  mill  and  the  employment  of  enabled  to  do  a  stihs!anfi!,i  ‘LLIUI  I,  UHVIU  tt  mAILnlUl 

ClVBjmon  stocks  of  three  Canadian  paper  j  The  company's  principal  biisitie.ss  is  in  sup-  requirements  the  company  has  been  hands  afirresaid  shall  form  part  of  the  ■  ao  eo  to  do  a  substantial  amount  of  Advocate,.  Barristers  and  solicitors, 

conipauics,  in  H)1G,  inrlicalcs  a  vcarly!  plying  fcriili/cr  cfunpaiiios  alihoiigb  an  cx-  a  surplus  of  about  I  p.c  jici’  annum  considcralion  for  the  price  of  the  puipwood,  opnicnt  on  the  propcitics  which  thev  |  Commis.siorcr.?  for  all  iha  Provinces 

dlstribuUe«Kaggi  cA:iUing  .$,55ri252-whoie  no' bti.siness  is  done  wii.b  povvdrr  ''  his  surplus  ha.s  been  increased  rapidiv,  it  and  that  the  cutting  of  th<!  said  pulpwrwd  control.  |  and  .Vowfoiinrtland.  end  for  the  states  i 

incom-''  existed  pt  eviouslv  The  niacin-  of  '"'‘""faeiurers.  mining  companies  and  oilir  r  ^^lated,  in  the  cunont  year,  with  the  high-  *h®  'he  mill  tiia>_  begin  as  soon  These  new  issues  have  provided  the  fca- !  ^  ‘  a  an  .  e  or  . 

.  xis  (i  pifviouslv.  Tic  placing  of,  nilrale.s.  nitric  a.id.  am- ,  c  l»'''ce.s  for  paper.  Under  these  eirciim-  a.s  and  when  two  hundred  thou.sand  dollars  ime  of  the  ininin-  markets  for  the  last  few  ■  L'te  iiDilding,  ih:»  st,  James  St. 

Rioidon  (ommon  on  a  'I  p.c.  liasis  in  July  numia.  etc.  The  coiuiianv  has  a  lai-.e  con-  the  Tuesday  announcement  that  the  <?200,r)()n»  .shall  have  been  expended  on  -n?  'iia'Kcts  for  the  last  few  ,  Henry  j  Elliott.  K.c.  L.  a  David,  K.C., 

•  .  .  I  erection  of  the  said  pulp  mill  and  equipment  I'ccks.  and  some  of  them  have  scored  s.en-;  Ari..ir.ho  \i..nh,r.*  .<3nr.rr...A  n.i.s 


entails  a  per  annniii  payment  of  iraet  exiimding  over  a  period  of  \cars  for )  cci’i'iicn  block  had  iieen  placed  on  a  I  |i.e. 

Price  Bros  <'.ommon  stock  went  on  a  6  p.c.  i  the  production  of  ammonia  gas  in  ihel ''''’'I'cut'  basis,  starting  wiili  an  initial  pay- 

basis  in  ..Scploniber,  lliiis  calling  for  llie  '  chemical  industry.  Along  witli  other  pro- 1  "'cnt  of  1  per  cent,  on  January  2,  will  oe- 

yearly  dislribiilion  of  .$:!O(i.bi)0.  This  week's  ■  ec.sses.  the  I’.  .S.  Government  is  considering  ! surprise. 

announcement  lhal  the  .$2,2S1,JO0  common  '  the  ej-jinamid  process  in  cnnneciioii  wilhj  llUforv  ..f 

stock  of  the  Provincial  Paper  .Mills  Gom-|tiie  csiahlisliinenl  of  its  .$2(i.''''ii.iibP  niiiato  ,,  ■  .  >'  Hrtanlzallon. 

pany  has  been  pul  on  a  1  p.c.  dividend  basis  I  plant.  This  proee.ss  is  in  general  us-  in  .  f’l'n'  ineial  Paper  .Mills  Gompany, 


Paper  .Mfll  to  lie  BiiIH. 


sational  advances.  As  a  ic.siilt.  (lubiic  in¬ 
terest  has  been  largely  centred  in  the  newer 


Advocates.  Barrivtrra  and  Solicitor*. 

Commi.s.siorcr.v  for  all  the  Provinces, 
and  .N’owfoiindland.  and  for  the  ibtates 
of  MaEsacliusetts  and  New  York. 

Canada  Life  linlldlng,  INP  St.  Jamca  St. 

Henry  J.  Etliott.  K.C.  L.  A.  David,  K.C.,-i 
Adolphe  Mailhiot,  S-Bfried  Bush. 
I.o'di'  I'  Cupt.iu,  K  ''.,  c'ounsel. 


Stock  of  the  Provincial  Paper  .Mills  ('om-|tiie  csiablishinenl  of  its  .$2(i.''''ii.iibP 
pany  has  been  pul  on  a  1  p.c.  dividend  basis  |  plant.  This  proee.ss  is  in  general 
in-cans  llio  annual  disbiir.semrnl  of  .$;t0.2.''.2. '  i  jiropean  eoimirie.s,  liiil  American 
Tn  addition.  Wa.vagamaek's  .$r>,000.000  and  mid  Co,  l  onlrols  exclusive  Am-ri 
Hromplon's  .t7,onn.fiflf»  common  stocks  arC|icn(s.  Germanv  lias  been  dependen 

accepted  as  early  eiUranls  into  Ilic  dividend  ;  I, losphciie  nitrogen  for  its  tiitra 

rank.s.  nil  ro  irriiniiK  rDutili/M'  c;initilfrc:  cii 


Piicferrrd  Paper  .Slocks. 


Almost  as  interesting  has  been  the  posi-  cvanamid  Co.  in  Itlin  had  an  annual  eapa- 
tion  of  the  preferjed  pap=r  stocks,  who.se  tons.  In  the  la.st  'six  veais 

aceumnlaled.  indebtedness  to  shat eholdci  s  ,  ,.jjpj^,.j|y  been  increased  to  (il.OOfi  tons 
liad  assuninl  substantial  piopoitinns.  'Al-jj^^|.  fartorv  is  now  briiiL;  roni- 


nitmgrnoiis  rm-lilizfr  su|»t»liorv  sinre  i|,(;  anfi  assets  of  these  companies 

supply  of  its  Chilean  nitrates  was  enl  off.  j  rloeflefl  to  the  Provineial  Paper  .Mills 

Th'^  Niagara  ^'alls  plant  of  the  Anieriran  I '  The  properties  owned  are  the 


imvi  noouiiiwi  lai  •  i  pet*  aiiiiutn.  A  faetoiv  is  now  henm  00m-  1  d[Ki  .mmi,  ana  ino  two  mills 

ready  a  tb  bt  atiSi eualin;;  has  pirled  al  Warners,  N..I.  ff»r  Ibr  mfinuOK  iiire  f*eorKoiown.  Ont..  formerly  operated  as 

l^jpcd  out.  This  inelndos  the  payment  of  *>0  ^  fertilizer  materia)  eonsisMn.i;  of  Harbei*  Paiier  and  Poating  .Mills, 

p.c.  of  back  dividends  on  Canada  I  .ipei  j  ^n,!  phosphoric  ,neid.  'I'lie  acid  company  is  a  long-e.stablishcd  eiiier- 

Company  s  .$2,14,1im>  preferred  .stock  "n^  w  ili  be  seeiiix'd  from  Hie  company's  phos-  Pt'ise.  specializing  in  coated,  hook  and  w  rit- 
ihaiigiiralion  of  ilividends  on^Abitibi  ■  .  p|,3(c  mine  in  Florbla  .and  the  amiifonia  'n-  pntier.s.  It.s  production  of  book  and 

and  Paper  Company's  .fl.OOO.OOO  IireferreiC  cyanamid  produced  al  .Niagara.  Other  'nasazine  papers  is  undersiood  to  repre.sent 

slock.  itb  the  payment  of  the  first  ' '*1  ,  j|i,|)|„vemenis  and  extensions  are  under  wav  a'lP’tl  per  cent,  of  the  Canadian  output  in 
p.c.  quarlerly  dividend  Abilibi  i  („  im  rease  eapaeily  and  reduce  cost  of  'I'cse  depai  tmenl.s. 

will  enter  1!il7  with  an  arriimulal-ed  dividend  '  p,;,|)||f.„.||||.f.  q-iif,  ,.Qf,(  ,,r  making  llieso  iin-  Fiiiiiiicial  hiMniU 

101/.  IIP  Howard  1  ...  ...  .  .  riniiiKiai  Itciails. 


dividend  Abilibi  preferred 


will  enter  1!il7  with  an  arriimulal-ed  dividend  '  p,;,|)||f.„.||||.p.  q-iif,  ,.Qf,(  ,,r  making  llieso  im- 
indebledness.;  reaebing  '^'/i  P.e.  Howard  .  aPsorl)  a  large 

Smith  Paper  (  ompany  direefors  Ill's  "cek  ^  .j  company's  surplus. 


OHM  I  N  I  rt|lYI  ^  wiii|»tiM^  lilt  V  .  .v».  11  . .  ......  I  J, 

declared  another  12 'A  p.c.  for  payment  De-i  ^ 
venilici-  2P.  This  follows  within  three! 
w  eeks.  Ihe  declaration  of  7  p.c.  on  hack  ae-  | 


part  of  the  company's  surplus. 

Outstanding  eapiial  is  .?7.S!i.">.2PU  h  p.c. 
euimilalive  prefei  red  and  .'?(i..')1'l,P(lP  eoin- 
nioii.  Dividends  at  the  rale  of  li  p.c.  anniial- 


‘‘  snipnse.  agreement  also  calls  for  the  erection  stocks  to  the  almost  utter  noglcet  of  the 

llisfory  of  Oriranization.  1'  ^  paper  mill  with  a  capacity  of  at  least  ,„ore  stable  stocks.  These  have,  as  a  eonse- 

.  . .  . . . .  '’'•Pviiieial  Paper  Mills  Company,  impked^o 'thaMrs' olu^  at  ''CP>«incd  practically  stationary  in 

opean  eoimirie.s,  liiil  American  "yaiia-j  ''imiieu.  was  organized  a.s  a  stock-holding  any  lime  below  7.'.  tons  a  day.  "le  maiket,  and  in  certain  eases,  have 

Co.  l  onlrols  exclusive  American  pa-  '  /p''  Hie  St.  Law  rence  Paper  Mills  The  dcparlincnt  claims  that  this  is  the  .shown  a  tendency  tow  ard  weakness, 

s.  Germany  has  been  dependent  on  1  "ip  Barber  Paper  and  nio.st  advantageou.s  sale  of  pulp  timber  in  This  is  somewhat  hard  to  understand,  as 

pherie  nitrogen  for  its  iiiiraieK  and  |  '^milled,  but  in  April,  19lt;,  ail  ibr  history  of  the  Province.  The  tenderer  the  oldei  issues  have,  through  several  years 

"P'*!  assets  of  these  companies  w  ill  give  a  bonus  of  .50  cents  per  cord  for  of  development,  rcaelied  a  basis  of  intrinsic 
veeded  to  the  Provineial  Paper  Mills  siiruee  in  addition  to  the  dues  of  40  cents  worth  that  very  closely  compares  with  iho 
nari  Properties  owned  aic  the  p.)-  crird.  making  00  tents  in  all  for  this  market  quotations,  while  in  the  newer 

P  pel  null  al  .Milic  Roches,  Ont.,  formerly  (imher,  .'0  cents  a  cord  for  balsam  and  other  issues,  some  of  the  prices  arc  discounting 
now  11  as  the  St,  Lawrenre  Paper  .Mill,  the  classes,  in  addition  to  the  20  cents  for  dues,  the  future  very  largely, 
the  T  lioiold.  Out.,  formerly  known  as  3,,^  $12.00  per  m.  ft.  b.m.  for  white  pine  The  news  from  the  camp  eontiniios  of  a 
ine  Moiihose  Paper  .Mill,  and  the  two  mills  a„f|  ^^oo  jier  m.  ft.  b.m.  for  red  pine,  in  niosi  oiitimistie  nature,  with  development 
The  '^ormerly  operated  as  addition  to  the  dues  of  $2.00  are  the  other  and  production  proceeding  at  a  hitherto  un- 

'  ,p,  *'“ '**’'  '  oiior  and  <  oatin.g  .Mills.  prices  offered.  prceenicd  rale.  The  reasonable  certainly 

le  compan.v  is  a  long-established  enter-  - - - - - —  of  early  completion  of  amalgamation  ar- 

piise.  specializing  in  coated,  hook  and  writ-  ivc'iT'rt'/^ui  AKtrt  'UirVfnRIAI  ran  gem  on  Is  between  the  .McIntyre  and  its 

ln^.  papet.s.  It.s  prodiietion  of  book  and  A  DLIIFSCHLAND  ME*  lUKL  ...  allied  companies,  and  between  the  Vipond 

maga/me  papers  is  undersiood  to  repre.sent  -  and  North  Thomp.son.  has  brought  all  of  ^ 

Uiese  dVna^tmenls"'^ ^  '  The  fol low  ing  eorrespondenee  explains  it-  these  issues  into  the  limelight  w  ithin  the 

■  1,  ...  self.  It  passed  between  the  American  tw-o  weeks,  and  they  lontinuc  in  good 

Miiiiiieial  lletails.  .  •  .r  .1.  »„,i  demand  in  the  certain  know  ledge  that  these 

Detilschland  <  ommiflce  in  New  Yoi  .  mergers  will  tend  to  a  decrease  in  operating  1 
be  company  has  $2  (.oii.fioo  common  stock  „  j.;.  Howe,  of  the  A.  D.  I.ittle  Company,  and  an  increase  in  efficiency.  ' 


A  DEUTSCHLAND  MEMORIAL 


self.  It  passed  between 
Detilschland  Commifico  in 


New  York  and 


The  company  has  $2.(>0ii.0b0  common  stock  \||.  j]  j.;  Howe,  of  the  A.  D.  Little  Company, 
authorized,  of  which  $2. .581, 200  i.s  out.st/ind-  .  .  ,  '1  ,.i,v  \ir  Howe  was  until 

ing:  $2,400,000  prefeired  stock  authorized,  .'Tl 


emml.  the  total  of  10%  p.e.,  allowing  •  |y  are  being  paid'on  the  preferred.  All  back 
company  to  onicr  Ilio  nr^  (iivifl’''nfls  wore  paid  off  in  l)fM*onil»or  this 

np.  so-  far  the  prcfrrrrd  sharoholncis  j  l%urnin;;S  for  the  year  ended  June 

riaims  tiiT  eoneerned.  i  ]<l1li.  were  eqiiivalenl  to  $7  a  share  on  the 

flelhle's  Higher  Dividend.  |  then  outstanding  <  ommon  stock  aftei  all  i 

„  ..  .  i  ebarges  including  I'l-eferred  dividends.  The 

111?  increase  111  the  Ogilvie  divif  cm  ^  'Company's  sliipping  s-eason  has  Just  liegiin  I 


non.  Dividends  at  the  rale  of  0  p.e.  annual-’  $l.ri8:>,ono  outstanding.  There  are  $125.-  icecntly  a  lesid-.nt  of  Boston  and  is  a  me  Information  from  Kirkland  I  ak-  rlistrift 

V  are  being  paid  on  the  preferred  All  back  Oonds  authorized,  of  which  $36,000  are  lier  of  many  di.siinsuishcd  scientific  socic-  Infoimatioi  fiom  Kiikland  I.ale,  distiKt 

J  rtii  iH  iii„  p.jMi  III  I II  |Pi  I M I  mi.  .\ii  a  IV  f  .  »7fi  non  li  I  I  -  ,  1  c.  ,  ts  paiticularlv  encouraging  with  especial 

livid-nds  were  paid  off  in  Dei  emher  of  this  V"/.'  ""Cmnanicn  bv  a  de  mention  of  the  developments  at  the  Lake 

•oar.  Kaniin^iS  for  the  year  ended  June  .,0.  (otiareial  and  actually  sold.  jlje  first  letter  was  ae( onipanicd  by  a  dc-  wri^st  wot-riQi^.c  anri  i  u  n^vii/N 

*Hi:.  were  equivalent  to  .$7  a  share  on  the  Hoard  is  made  np  as  follows:  I.  M.  serii>U\e  illusiiated  eireular  of  the  propotr^d  J-.  ,  .  *  ,  iho  i  ^ho.o  iho  nou  -^nr- 

hen  outslandins  <  ommon  slock  after  all  t  "  President.  Toronto;  T.  A.  Weldon,  memorial  volume  eoncerninA  the  Ueulseh-  niant  ic  nmnin'r  nnri  Hrifim-  i«  Koin'^ 


Developments  at  Lake  .Shore. 

Information  from  Kirkland  I.ak-e  district 
is  particularly  encouraging  with  especial 


■|'hr  increase  in  the  Ogilvie  tlivifienn  rate 
from  8  p.e.  to  10  p.c.  per  annum  which  goes 
into  offeel  with  this  week's  deelaralion,  for 
the  first  quarter  of  the  eiirrent  fiscal  year, 
comes  earlier  than"  had  been  looked  for. 
The  Financial  Times  predieled  in  Oelohcr, 
1015,  that  Ogilvie  common  was  due  for  a 
10  p.c.  dividend,  on  aeliial  earnings.  Bui, 


and  Ihe  (iiiilook  is  for  lonsideralily  inereas 
ed  eainitigs  in  Ihe  current  vcai. 


The  Firaneial  Times  pi-edieted  in  October.  INTERNATIONAL  PETROLEUM,  I  ThV ,„mpany's  balance  sheet 

1015,  that  Ogilvie  common  was  due  for  a|  - t -  (  mood  as  follows: 

10  p.c.  dividend,  on  actual  earnings.  Bill,!  'I'oronlo  \V.  C  Teagle.  I’re.sidcnl  of  ilic  , 

after  Hie  4  p.e.  bonus  paid  with  tlie  October.'  Internalloiial  I’elrolemn  Company,  wlio  likr,  .isseis. 

1016.  dividend,  it  did  not  seem  likely  that!  Iieen  in  Peru  for  several  weeks,  has  return- >  Real  estate,  building  plant,  etc.. 

■■t(u  ,  sharcholder.s  would  share  in  a  fiirlhericd,  bringing  interesting  information  relative  Cash  on  hand, 'and  in, banks . 

diatribviiioh  -  of  profits  until  later  in  lh;t  to  the  eomiiany's  outlook.  .Mr.  Teaglcj^skcd  Deposit  on  Govt,  order.s  . 

.eompany's  new  year.  'I'lie  increased  rate  as  to  the  jirogr-ess  of  the  Peruvian  (rovorn-  Government  bond.s . 

'means  .a  quarlorly  di.siribulion  aggregating  ineni'.s  pro|)osals  to  impose  a  new_  schedule  Rill  receivable  . 

.$62,,.5o\).'' ntjw.' a.gainsi  $50,000  at  tlie  8  p.e.  of  taxation  upon  the  Peruvian  oy  yoniparyes,  AeeouiUs  receivalile  . 

'pei-^aiiijuin  rate.  Ogilvic's  earnings  for  two  said  that,  wliile  Hie  mafter  was  arml^r- dis-  InvonUiry  . 

i.vear.s  fully  jusiify  the  10  p.c.  dividend;  in  cussioii,  Hi('re  liad  been  no  oxiraordinary 

,pil5  the  company  carn-?d  al  Ihe  rale  of  35  general  .s.ession  of  Hie  I’eruvian  Legislaliire.  Total  . 

p.e.  on  common  stock  and  in  Ihe  past  year  and  Hiai  hoHi  Hie  lille  and  lax  questions  i  iiuip, 

earnings  were  at  Hie  rale  of  25  p.e.  on  I  would  not  come  before  the  Legislature  until  '  '* 

. common  stock.  the  end  of  July  next.  Capital  . 

The  Canadian  dividend  record  since  Hie!  On  tlie  subject  of  Hie  menacing  cliaraeler  Bonds  and  .Mortgage . 

eomineneemcnt  of  1!H6  follows:  i  of  some  of  Hi-e  dc'inands  made  upon  Hie  Bills  payable  . 

INTERIM  l»l1'li>bNl»  I '-ompany  a  short  lime  ago.  Mr.  Teagle  staled  Aeeounis  pa.vable  .  . 

V rtiriy  !  1  hat  Hiere  had  existed  among  Peruvians  a  Pfd  dividend  payable  .Vpril,  1.  PH 

CamuHg- riAiV  IG  sJ.'miiMino  $ lO.odS  i ‘'f  ''*'''"  sentini'Mil  rallier  hostile  to  and  Profit  and  loss  surplus  . 

Canaila  ( 'cmi’ni  -l'  .  l.'i,. -.011.000  (0:1,000 1  covetous  of  foreign  etipilal -  and  Hial  tlie  dif-  .  . . 

t^?  "ntloinmi  oitdoo  the  .-ompany  in  Hie  past  has  re-  .^s  a  measure  for  the  strengthe 

V.**"^*.  L".'*"'!,'” '  • .  ' .  ■»  . -.00000  7.V.000  suited  from  tins  seiiliinenl.  W  lute  in  l-ima  ,.nn,,ociinn  ..-iih 


■Mich.;  A.  B.  Connable.  Kalamazoo:  Raipli  coiumiUe.e's  eireular  was  as  follows:^— 
Icmery.  Kalamazoo:  W.  M.  Loveland,  Kala¬ 
mazoo.  Dear  Sir:  The  cnclo.spil  booklet  with. 

'rive  eomtiany's  balance  sheet  on  April  1. 1  Amha.s.eador's  leiiei-  ..  ill  give  >'o'l  veni 
IflHI.  .stood  as  follow-s:  jiirn.^ivp  idea  of  ihc  undertaking  we  are 


$1.22". 703  vjiirri 

17.434  VVr  warn  In  add  .  oUr  name  |o  me  nimmu- 
I  -’R^  lei.  VVe  want  fvei-y  city  in  Hie  Ciiitod  State.j 

_ rr|ire...onl.cd  nn  Ibis  conimil U'l; ,  by  several 

'••A  I -I  ,.r,p,  p.:rniiil  ive  im-n.  . 

12.164  Tlie  dream  of  tlie  ages  consnnimated.  Tlie 
275,827  fh.d  umlersec  Vinal  In  ei  o,--k  the  big  ocean  ha.s 
*’10  3'’!  iirii.erl  and  fle.iarled  from  .Xriieriea,  ;  ,Ii 
dnserve.s  m  b'  loiiimemorated.  .X.sjde  fjoin 
tiTfiiTrar  "I'  perinnal  feelircg  for-nr  again.«l  Hie  ‘-er- 
$1,800,546  nation  lbi-=  fact  stands  out  a.s  a  nole- 

..  oi-lli.  -leti  iev.«lient. 

Will  .oil  (lermit  tlie  use  of  your  name  on 
$1,066,300  (he  lionoiar;  eommillee  wliieli  we  intend 
110  OOO  shall  be  an  expre.ssion  from  alt  Aineriea  (bat 
c^rniii.s  and  ability  arc  to  be  bnnored  and 
I.I.T.-II'I  . _ ,  1, .,„rl  herevei  founrl? 


'I’oial  . 

Liabilities. 

CiRiiial  . 

Ronds  and  .Mortgage . 


.  ...  rr.ii..o,c!- _  some  time  ago.  values  in  Itiis  ore  snoot  are  - 

iUr.es  eiieulai  .  -■  and  a  little  fiirllirr  doveloiiiiicnt'  - 

•  Sir  The  em  io.sed  booklet  .viih.  the  will  certainly  jusiify  a  milling  plant.  ‘ 

s.-jdor'.s  letter  will  give  you,  a  eonip're-  Since  operations  were  resumed  al  ilie'j 

..  ..e  idea  of  (be  underiaking  wr  are  en-  Wright -Hargraves,  results  have  exceeded  1 1 
ied  in.  VVlien  ihi.s  vvnrk  is  coniptgled  and  H,p  holies  of  the  managcmeiil.  5Ve  are  in-|| 

'iTve  ti'r'r''n.ouumeni‘’e^  formed  on  ('x.-cllenl  unofficial  auHioritylj 

ran  p'opie.  'that  valuer,  running  a.s  liigb  a.s  .>:.i>o  per  ton  j 

waul  In  add  .odr  name  to  tlie  eoniTnit-  arc  hoilig  entqimtercd  in  Ihe  shaft,  wliich  ' 

V-e  warn  c  very  city  in  1  be  I  "‘L'''  has  already  reached  a  depth  of  forty  feet.  „ 

entaHv'e"  nten^  conimil u  1; ,  V  s.  would  not  bx^  surprising  if  Ihe  manage-  _ 

ri're‘ani''of'"be  ages  eonsnnimated.  Tiie  mcni  decided  to  ship  soiiic  of  Hiis  liigh-grade 
miersec  boat  to  c  ross  the  big  oeean  has  ore  lo  the  smcIlcr.  as  was  done  liy  theii- 
I  nnd  deparieu  from  Ariienea.  .  .11  neighbor.  Toiigh-Oakes.  rathct-  than  await 

0..:  in  b.  I  ommemoraled.  .X.side  ,1,.  oi-oi  Hon  of  «  mill  ~ 

■riomil  feelircg  for-nr  against  Hie  i ,er-  M'C  ei  C(  lion  (if  a  mill.  . 

niinn  1111-=  fuel  stands  out  a.s  a  note-  At  the  La  Bcllc.  diamond  drilling  IS  nnw-j  ii 
•lebievriient.  hcing  donc.  with  Hie  olijeei  of  culling  the  I 


oiifi'  nf4m^  to  tl*«-  foniYnkt- 
rity  Id  Ihr  I  nUofl 
i;(»nimit  Ici: ,  Iv*  JjQVCral 


R.  PAPINEAU-COUTURE  " 

Notary  and  Commissioner 

112  St.  Peter  St.,  Montreaif” 


TELEPHONE  M.4IN  -VDi  .  , 

JOHN  A.  DRESSER 

YIIM.NG  GLOLOGIST 
ItOfi  E.ikTEBN  TOWNgRirS  R.LN'K  REDO. 


W.  G.  KENNEDY  ‘ 

Dercfcis't 

Room  116  nomlnloii  Eiprpsa  Building, 

I4.i  ST.  JAMES  STREJTT. 

■own  and  Bridse  Slain  S1S7“ 


ResearcH  BMi-eau 

tti'seari-hes  by  Specialists  Arranged 
reports  and  Information  on  Indu.striat  rieve'op- 
meni.  Patent  and  Trade  .Mark  Matters. 

Iteront  Teehniea*  Literature  Sclent  ilic  Progreay.  ’ 

HANBURY  A.  BUDDEN  Tei.l  r  Mn 

.It  I»RI  .MM«,NI>  Hl.BG.  SIO.NTREAI. 


it  tlie  use  of  your  naine  on  ypjps  at  depths  not  SO  far  attained  in  ihei 


Stock  <  •  •  . 

Camtiagey  L;iorlric  l^r  ■ 
C!anaJa  <  omon(  , 
Crow's  Nc*s!  Pass  I'j' 
Canada  KoundFicf  10', 
Mapio  com.  'P  r  . 

Uiordoji  I’om.  1 '  <  • 


('anital 

SI.OOB.OBD 

i:{..-»OO.DOO 

OBO.OOO 

2..)O0,0OU 


INITIAL  mVIIILNO 

Oom.  Slool  Fdy.  22',’  $1.0Bi 

Bastrrn  Can.  <’ar.  ptd  O'.  '<'»0 

.Morth  Amur.  Magnrsito  22' 

Can.  K.v.aml  V’.  com.  V 
Maritimo  Fish,  pfd  (h.y.)  ^  10 

Caropboll  Flour,  com  •I'^r  .  .  |»'»0 

Hominioii  f’ower.  rom  2',.  .. 

I’anada  f’SHona,  edm  1'V  .  .  2.7  ir» 

Uiordon  com.  IS*, . . .  1.r>0H 

IVicp  Bros!  «onv  T;*',  5,000 

>>tcrl  of  I’anada  com  i',' .  11,500 

Abilibi  pfd.  1*4'’^  I.00(> 

rxuvincial  Paper  Con,  Vq  .j..  2.181 


.$1,000,000 

$220,000 

750.000 

67.500 

1S6.600 

4  1 .0.52 

060,000 

1  15.200 

1  10,000 

7,700 

OaO.tlOO 

•26,000 

7.711,500 

151.200 

•2.715.500 

27.155 

1.500.000 

ISO.OOO 

5,000,000 

;{oo.ooo 

1  1.500.000 

160.000 

1 .000.000 

70.000 

2. 181/100 

'10,252 

$1,768,110 

75^000  It Pfl  from  tlii.s  smtimont.  W'liilo  in  Hima 
fi7,500  bo  bad  ibe  ]»Irasnr(*  of  moofin.i;  Pi-osidonl 
T’ardo  and  sovoral  of  (ho  most  pioinincnt 
j  and  inflnonlial  IVni\ians  and  barl  i.?u(*ivod 
220.000  assui  aiicos  ihat  ihron.iih  tbo  infinonco  of  I  bo 
110.52  more  advancod  and  liberal  views 

115^200  public  opinion  (bore  was  now  nndorsoins  a 
•>6  000 *  and  beeomins  more  and  more  in 

I5i’2!)0  favor  of  (be  N'liartmoni  of  snob  IcAislalion 
27.155  fas  would  eneoiira.uo  and  proleet  (bo  invest- 
■toonml  mpiit  forei.iin  capital  in  President 


Pfd  dividend  payal»le  April,  I.  POO 


As  a  measure  for  (be  sricnRlbenu);;  of  the 


5  nnd  nhility  dic  to  hf'  honored 
I'd  ub<-'?M'vci'  «nd  uliorf'vov  found 
•  u I \  r*  Coi.«  niMtirr  your  rjirlv'  pttonMo 
hliii' ,  Vom  .^  vor\  tT  ul>  . 

<S»en*'d) - for  t(M«  Cominitiof 

SvP'.  of  Sjr.  toward  defra.\in 

oi  undi'i'takinj:  will  ()♦’  irr.'Y(c 


orp:aniza(ion  in  eonnceiion  with  ilie  larc;e  which  M 

coniraets  now  under  way,  (he  ('anadian  •'ar 
and  b'onndry  ('ompany  has  made  :v(y  im-  m,.  v. 

1)01  lanf  appointments.  \N'.  A^^  Pitnler  has  i>eiit.«f  i'.h»nd  I’l 


'Po  which  Ml*.  Howe  replied  as  follows:- 


been  made  \  ice-president  and  niana^in  ;  di-  Hohi  > 

,  J  IX  *  01.  ••  •  b'^Cn  foj 


Mr.  <Jfo»co  Von  SKal.  .\)neri‘’Mn 
I>eiit.'f  l'.b»nd  I’oinniittro.  Xow  V<»rk.  N’T.: 
noH)  Sir:  >  imu  nul*'  of  n(»f  #'nib‘'r  .'lb 
......  •  h''f*n  ros'i'-H rdofl  lo  dye*  froi>»  Hoston.  and  1 

rceior,  and  I*.  A.  Skelton.  •'^P*-*'Plary-!rca:')iu-|  point  ont  thn'  o'-  name  C'-- 

er.  has  been  eleelod  a  vice-president.  -  ^o^Uf'd  (lowo  nnd  noi  Tlan.  Wbile  1  spnrp- 
.\lr.  FUitler.  who  for  many  years  has  l»een  wb  -t  ba.'^  been  arc;onip!isberi  b>-  the  sub- 

Iiromincnl  in  Hie  ear  inrliisiry  here,  came  lo  msi  ine  iiruts.  biacH.  '  "  nri!!!”!!!! 

'  .  ■  .  1  ai'bii'vomi'iil  must  bs  l■l■^dltrrl  to  me  pioiii’et 

('ana(t!i  to  estal'lish  ibe  Dominion  tar  a-’cl  tibps- AHani  i<-  .--ubmarine  ho.it.«,  viz:  a 

k'diinclry  Co.,  which  he  headed  uniil  it  was  ah-  eroup  of  ten  sm  b  v»-...spi>-  which  unite  the 
sorhed  liv  Canadian  Gar.  Mr.  Skelton  was  ■  oy.-  ge  from  America  m  F.urope  before  the 
formerly;assoeia4ed  w  ill,  Ihe  Canada  Car  !:-VHb::5ons '^bie^’T  i,:!;;'' b  !n"a  ' 

(  o.,  Kimiled.  and  since  the  foiniation  of  the  n>.nU.>  will  in  my  r.«tim$AtioTi 


be  bouoreil  and  vein  at  a  depth  of  about  650  feet,  'Phe  work 
wbereyer  found?  so  far  done,  which  includes  a  350  foot  shaft, 
iir  early  attcniion  „iHi  drifting  at  several  levels,  has  develop- 
ed  approxiniaielv-  50.000  tons  of  ore  that  will 
Inward  defraving  average  in  the  neighliorliood  of  ->10  per  Ion. 
ig  will  1)0  grate-  so  that  Hie  La  Belle  can  now  lie  considered! 

a  mine.  It  is  being  handled  v.e.'y  eonser- 
.  vaiively.  however,  and  without  any  atlenipt 

led  as  follows:—  p,  puipjf  jjy.  and  the  managpiiieni  intend  hav¬ 
ing  a  large  reserve  of  ore  hcforc  proceeding 
w  Vork  VT.:  will)  the  erection  of  a  mill 


(tfopcrial  Oik  100' 


STIK'K  IIIVIBENB 

*11.000,000  $11,000,000 

NEW  bum.se:s  i 


1-hirope.  appreciates  ilie  ali.solut-p  ncee.ssity 
of  ohtainiiig  Hie  assistance  of  foreign  capital 
re.soiirecs  of  the  country. 


.$2,150,600 

.$2 1*506 

Montreal  Stock  Yard^,  5'  (i 

.{,50,000 

17,500 

Pat4)n  Mfff.  (’o.  2‘;>^r  . 

600.000 

15,000 

Can.  F.  &-  ForginRK.  ,  .  .  .  . 

060.000 

28,800 

l>om.  Steel  Fdy.  eorn,  3%,. 

1.000.000 

.10.000 

Ocilvie  Mill  4'/  . 

2.500,000 

1  OO.dOO 

UhrudUeU  WheaC  1%^ . 

S, 750.001) 

87, .500 

.  iuVIDKKns 

Conla^a:^  '5'’r. 

KHSIMIJ; 

,$4.00t‘.000 

$200,000 

G.T.H.  (iuarantcpd  4^^  . 

i  12.000.000 

$2,100,000 

Ottawa  I'owor . 

$3,48.3,290 

2.5!l  7V!7 

Dom.  Iron  A:  Steo!,  pfd  3‘j 

P  5,000.000 

iiob.ooo 

-Can.'S.'tN.  Ijinop.  pfd.  I'f  . 

12.500.000 

875.000 

National' Steel  Car.  pfd  ’H-4 

y,  1,. 500.000 

105.000 

.Toronto  Paper  »h.y.j 

750.000 

20.000 

^ntirio' Steel,  ptd. 

Hud^onV  Hay  ord.‘20'  t  ... 

.  r  750.000 

52,500 

.•  i  1,000.000 

1.000,000 

Grand  Trunk  pfd  5' ; . 

;li2o.ooo 

17 1.000 

Windsor  Hotel  4' . 

1.500.000 

60,000 

Trethew^  Mine  ....... 

1,000.000 

.50,000 

DIVIOKNOS 

9.  C.  Fishing  '  j  ^  4S  . 
Detroit  United  G  UrJ'’/ 

iKt  ri:asi:i> 

$•2,007,400 

$1,553,227 

$io,o;i7 

1 2.500  000 

1-25,000 

International  Nirkel  4  lo  8' 
quarterl.v ,  . 

:{«.o:n.5oo 

l,.56;l.7SO 

sources  of  the  country.  "  '>'6  eonsolidation  he  has  been  largely  oeeu-  mO  im 

,As  lo  the  possitiilily  of  a  large  produetion  P'od  wilh  the  financial  affaiis  of  (  anadian 
ing  dev<'lop<'d  in  rein,  Mr.  'Peagle  staled  .uu  am 

at  Peru  was  oiic'  of  the  oldesi  oil-produe- 1  Benalor  Curry,  vv  b/i  for  two  years  has 
ing  eoiintries  and  that  during  Hie  past  Micen  ali.soi  bed  in  the  Russian  luisiness.  now 


twenty  years  a  very  eonsiderable  amount  of  drawing  near  completion,  has  been  strongly 
capital  had  been  invested  in  exploiting  for  .advised  Hial  in  view  of  the  strenuous  nature 
petroleum,  hut  vvitlioiit  any  parlieular  sue-  of  Hie  past  couple  of  years  he  should  ar- 
eoss  in  Ihe  developnieiu  of  any  large  pro-  range  to  lake  a  good  rest  and  place  a  share 


diieing  areas.  The  producing  wells  w<'re  of  his  responsiliilii ies  on  others  and  it  is  un¬ 
small,  no  large  wells  ever  iiaving  been  derstood  it  was  in  view  of  this  Hial  ihctlen- 
brought  in.  The  iiist  of  operating,  owing  alor  has  recommended  the  appointmenis 


near  .Sir:  'our  not.'  of  npcpiiili-r  .>in  nn.''  fintliin  Mill  R,*  1-' vereisiul 

cn  forwar.lc.l  lo  me  from  Koston.  ami  I  Dpllon  Mill  lit  l,X(  n  IM'I. 

.-■ncctfuiiv  point  ont  tbif  nv  name  i.--  .vddilional  equipment  is  also  being  in- 

.mtb^Vb:;./b';en"::c^  ^  is 

»rine  Hcut scbia cri.  I  boii]  Ilia,  a  greater  iindcr  option  toBcaver  (  on.solidaled.  It 
bievem.'iit  must  be  erediteri  to  Ilie  pioneer.--  would  HOW  ap)iear  ceriain  that  the  latter 
Trans- AHani  ie  .submarine  ho.it.s,  viz:  a  conipanv's  option  on  control  of  the  stock  of 
v;’!:e‘non:’  ^Ter,eV•;o'Ku';i7c^’"lom  ’.o*  '•«><<'  "old  .Min-cs  whieh  owns  Hie 

ntseiFand  was  ever  built,  furtber.  nv  MaeKane.  will  be  exercised.  I.nougli  ore  has 
niributinn*!  Yvhtcb  1  m^y  b^'  in  p  nosiii-’  already  bcoii  developed  to  make  it  eenain 
innk*'  YY’iM  in  my  Y.ctimatinn  ipat  it  will  hc  a  pFOdueer. 

mdli^nV  m:,ber'";b;n  t"  eo^men^mle'  Jim  All  of  these  dcv-^opnicnf s  poilM  w^hh 
flch io\ ' •  if'tit  4*^  a  idfrl  p'^oplr  wbn  bavr  ceitaitit'  to  Kirkland  Lake  enteiin^  (he 

run  amiiek.  producing  elass  on  a  ituieh  move  substaniial 

- - -  scale  than  heretofore,  prohably  during  1617. 

gii>  arurvYi  iC  \VHTTP’<;  VIFVVS;  Teck-Hnghes  mill  will  probably  be  riin- 

SIR  THOM.VS  YVHllhika  YltiVY..  w'itbin  sixty  days,  or  as  soon  as  Hie 

- - -  electrical  pow.?r  is  ready,  and  probably 

Ollavva  That  Canada  will  now  have  lo  three  other  mills  will  he  erected  during  1017. 

,  ...  ■  t  A  'This  district  can  easily  lay  claim  Ihere- 

tno  to  national  economy  in  food,  dress  and  Oniario  s  second  gold  district. 


SIR  THOMAS  WHITE’S  VIEWS. 
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Oflices  Throughout  the  iMviJi^ed  World’ 

OKFICKS  IK  CANADA 
Cfilirnry*  Alta.  \aneoii«t'r>  R.G* 

Fdmonton*  Alta.  flamilton*  Ont. 

llaUfna.  K,S.  Montreal.  One. 

l>ondon»  Ont.  <Luebcr.  One. 

Ottawa,  Ont.  I'oronto.  Ont. 

St.  John.  K.B.  Wlnnlpei^.  Man. 

Reputation  g^Rined  by  long  year®  of 
vigorous,  conjificniious  a*^d  anc- 
cessfui  work. 

UOHN  A.  FUI.XON'' 

Superintendent  -  -MONTREAL  i*i/ 


'  to  the  entire  alisenee  of  fresh  water,  was  that  have  now  been  made 

:  •oxeessivc,  so  Hial  in  his  opinion  Peru  as  an  _ 

'  oil-produein,g  area  would  never  lie  <-om- 


Iher.s  and  it  is  tin-  come  lo  national  economy  in  food,  dress  and 
Ibis  Hial  Ihcl6en-  personal  expendiinres  gcncraliy.  such  as  is 
hc  apiKiintmcnis  ticing  praetieed  in  Great  Britain,  where  it 
‘.  is  to  k-^ad  to  meatless  days  and  the  issue  of 

_ food  tiek-''ts.  is  the  opinion  of  Sir  Thomas 


HO.VRDING  SILYKK  1\  HOLLAND.  ! 

'Phe  Dutch  people  are  hoarding  silver,  and  I 


AliHLItTA  COAI.  PRODUrTION. 


While.  Minister  of  Finance,  who  returned  about  $15.i'ibrt.00rt  worth  of  the  metal  lias 
last  week  from  bis  visit  to  the  Old  Country,  (disappeared  from  circulation. 


KaminiMUiuiii  6  io  7' , 

Prnn  Water  *  Power  1  lo  ' 
Toronto  f'aper  4  to  6' , 
Can.  <T^iT.  I’Jwlrie  l?-4  lu2 
(>gii\io,Ji,lo  10 . .  .  .  , 


HIVUIFJVU.S 

REUICKD 

Yearly 

(  apitnl 

IzOSR 

Bank  of  U.N.A  810  7"',' 

It.kOb.OO'i 

$l8.li()6 

‘  HIVilU'kNU.S 

Csn.  Wekl  NhI.  ffa^:  L.  H.  and 

P.  4"r . . 

$8,000,000 

$320,000 

>\innipet;  hjertriu  Kv.  JIV 

0.000,000 

720.000 

Montreal  AbaUoirs,  pfd.  7'r  ■ 

1  (Ml, 000 

28  000 

lUadi’B  Breweries,  com.  I', 

I21,50i» 

1,860 

lio.  pfd  7'  i  .  .  .... 

121.500 

8.505 

C.N.U.  a‘r  Ine.  ebsree  com. 

del),  stock . 

,  25,000,900 

1,350,000 

$1,311,365 

^[ooo  RAILWAY  SECURITIES. 

.53,227'  (From  The  P.aehe  Review), 

iioiri"  Uarnings  of  railroads  eonlinue  lo  make  a 
•Jjjioo  salisfaetory  showing  and  it  is  on  these  Ihat 
’  advance  in  values  niii.sl  lie  predicated.  Those 
'■’oVioii  I’*"  ‘"B  argiimenl  Hial  Hie  roads 

Sb'i.voi  ar-e  likely  in  gel  a  square  deal  from  the  Ad- 
so’ooo^  niinisiratioii  as  a  further  reason  for  rising 
,5o!ooo  prices  are,  we  think,  depending  upon  much 
-  ;  Ihat  i.s  iineertain.  and  al  any  rate  musi  he 

18,707  j,iYp„  plenty  of  lime  for  its  realization.  'I'he 
Vrarlv  Biv (iriitile  tiling  in  Hie  prosout  grovv- 
lais'ii  ing  volume  of  net  earnings  is  that 


,,,  .  ,  .  .  i„.  „i„„ _ _  „r  .Not  nnlv  does  the  Finance  Minister  oon- 

oronlo  A  marked  development  of  the-  ,  ■  , _ ...n,  e-.-i'oto.-  «oi- 

,  ,  1  J  •  *11.  a  .  It  sidci  that  Canadians  will  nav6  .s^rcaioi  pei  - 

eoa  -bearing  lands  in  .Mbcrta  traversed  by  . .  ,  .  '  . 

..  :  ,1  1-  V-  .1 _  T>  -1  sonal  sacrifices  to  niak-o  if  Ihe  war  is  to  be 

lines  of  the  Canadian  Northern  Railway  is.  “  i,..,  oicr, 


1!H6.  Ih-e  Canadian  Northern  Railway  has  P^poses. 

mov'd  200.000  tons  of  <  oal  from  the  mine.*  Prod'icfion  of  such  at  tides  as  candies. 

in  the  Cardiff  and  nrumhellor  districts  ,1'.’  iii«  «niinv  wbirh  ^ir 

coinparod  witli  100.000  Ions  for  the  similar  .tated.  ^  ^  ^  for  Can 

•  ^  ini-  ««  /Nf  inn  .a,  T’ltic  Thomas  regards  as  now  osaenlial  for  Can 

ponod  in  lOlu.  an  inn  case  of  10  p.c.  Thu  .  Kingdom  an( 


Cauisnn,  Wtkh  &  £o. 

I  CHARTERED  ACCOUNTANTS  I 

C'ompaDles  lnr.stix*tcil  and  plans  prepared  I 
for  reconstriirtton  or  reorganl'  I 

ration  of  Mime.  I 

J.  F.  I-AWSON  59  Tonne  Street  I 

H.  J.  WELCH  TORONTO  I 


General  change;^* 
In  Train  Schedules,' ‘ 
effective  Sunday, ^ 
October  29th. 

'Od 

f'or  particulars  apply  to  Ticket 
Agents 

Tt,  Wet  Offl<-e<-  :  ltl-ll.>  st.  Janiri  ktreef 
W  IniLor  Xrrrl  and  Flare  Vigor  Mallons 


coal,  almost  entirely  of  scmi-biiuminous 
eharaeicr,  is  marketed  throughout  the  Cana¬ 
dian  prairies  as  far  cast  as  Winnipeg,  where 


roads  to  go  on  .with '  meets  the  competition  of  Iho  anthracite 


ada.  as  well  as  for  the  United  Kin.gdom  and 
the  Knipire  gen-?ra11y.  is: 

Nalional  organization,  which  will  provide 
th--"  inaxiimini  man-power  for  the  military 


,  I  . .  —  ' .  It  meets  me  eomneiuii'ii  U1  me  uniuiwi-ii,  ,  ,  ...  e„..  tv,-,  .-Woi  In 

1  e'luipmeni  and  improvement  expeiidi'iires  .  Rennsvlvania.  No  decrease  in  the  <^orees  and  requisite  labot  foi  the  vital  in- 
$.320,000  I  long  needed,  so  placing  Hie  roails  in  Ix'GP'' ,  aomand  is  iii  evidence  On  tbe  contrary  Hie  engaged  in  the  produetion  of  mii- 

'1^00 j  rlD-'-'B'ai  eoiiditimi  to  carry  on  the  business'  ,„ovc,nont  appears  to  hc  gaining  slekdily.  iffe^  ” 

,,s«ol  of  the  louiiHv.  'Ihe  unfavorable  thing  is  '  .  Canadian  Northern  expects  to  im-  inilitaiv  and  civil  life.  ! 

5.505!  iiiat  these  expendilurcs  are  being  made  af  |  „i,nn-intv  fnr  the'novi  iv^riod  Increase  in  such  prodnction  by  greater  cf- 


UASADl^^Y  AKJJOI'LANES,  LIYIIl'lvD. 

(iVrento -J'dPanaijiaii  .\cropIanes.  Limire 


'  Hiat  Hiose  expendilurcs  are  iieing  mane  at  |  jinon  this  showing  for  the  next  i>?riod 

,1  the  higlie.sl  cost  in  the  history  '’f  'Iw '  rison. 

-I  country,  and  that  when  peace  eoincs  and  _ 

*1  iiriees  id  mateiials  decline,  a  .good  peieent-  uzvi  i,  ritfr 

a.g-e  of  eosi  iiiiist  he  written  off  in  esiiinal-  S*’AMSH  RITER  ST0(  K. 

i  ing  the  value  of  the  addition  lo  as.seis  now  balance  .sheet  of  the  Lake  Superior  Cor- 

i  being  made.  'Ihe  hope  is  that  these  new  pmaiion.  issued  recently,  contains  a  detail- 


fort  and  inereas-ed  efficiency  on  the  part  of 
all  cnga.ged  in  those  indiisirie.s. 

.National  economy  in  food,  dress  and  per¬ 
sonal  expenditures  generally.  Imports  other , 
than  necessaries  of  life  or  required  for  ■wart 
purpose.y  should  be  discouraged  in  order  that ' 


iio.i  upiaiic  ,./uiii|>aii.v  n  inaiii  oil  |  iiiciii.  |  ispanisn  uii-Ji  -iiiiii/ittiiuu,  me  i.aive  - - - ^ 

Strachan  Avonne.  P’rank  Wilton  Baillie  of  I  'i'he  reorganized  properties  with  interest  i  perior  Corporation  held  a  block  of  the  paper  expenditure.  •  i  ,  w  •  i  f 

Toronto  and  llainilton,  who,  as  manager  of!  charge;s  sealed  down  and  with  assess'iients  i  eompany'.s  stocks.  These  were  entered  in  Organization  of  the  ^eeial  technical,  fi- 
tife  Canadiart.'Cartridge  Company,  gave  back  |  paid  in,  furnishing  capital  for  improvement,  the  corjwation's  investment  list  as  of  R  par  nancial  and  business  ability  of  the  Empire 
ibl  tbe  Government  .$750,000,  representing  are  in  position  to  establish  thcins-alves  as!  value  of  .^SS'J.TOO.  The  lisi  w.as  drawn  up  assist  the  several  governments  in  the ^ 
jjfpfits  on  war  orders,  has  been  appointed  money  makers.  They  are  receiving  at- i  on  June  SOth  last,  but  the  statement  now  is-  gi'eat  administrative  departments  princi- 
minaging-dircetor.  The  establishment  of  tention  from  speculators  as  well  as  from  siK-d  has  a  foot-note  annotinriiig  that  the  concerned  with  the  conduct  of  the , 

^jting  BchBols  tn  various  parts  of  Canada  is  those  whd  pay  for  the  securities  lo  be  put  stock  had  since  been  disposed  of  for  $62,500.  war. 

wVt  of  a  huge  scheme  the  Government  has  away  for  •  realization  of  benefits  from  long  |  The  risin.s  market  in  Spanish  eomivion  evi-  ^  j 

w  the  manufacture  of  aeroplanes  and  the  holding.  Som-o  of  the  seasoned  raifroad  |  dently  looked  attractive  enough  to  the  cor-  Basil  S.  Darling,. accountant  of  the  Bank' 

drilling  of-'  aviators,  according  to  E.  R.  stocks  of  to-day,  like  Union  Pacific,  had  an  ,  poration  to  exchange  its  certificates  fpf'caah  I  of  Montreal  in  'Vancouver,. has  been  pi-omot-i 

who  has  been  acting  on  behalf  of  the  expervent^  ill  their  early  daVs  of  a  similar  I  at  an  average  price  of  about  $17  »  share,-' 1  ed  to  be  assistant  manager  of  theiToront*! 

ai|)ferial  Munitions  Board.  ^  chaiacteii  -(MontPeal  Gazette.  T  [office-  -  ij 
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r/WK  HARRIS 

_  'oi\«  ^ 

Mva^llNINO' 

I « 

1 1 

IL  H.  C.  of  L. 

This  looks  like  the  initials  of  some  new  stock. 

“  Instead  it  represents  a  problem  that  city,  province  and  government 
fficials  are  endeavoring  to  solve. 

,'!  H.  C.  of  L.  is  the  high  cost  of  living,  and  it  is  without  doubt  the  most 
tal  issue  of  to-day  for  both  rich  and  poor. 

|:  Investigation  has  already  proven  that  in  different  sections  of  this 


|18  PROPERTIES  ' 

R  Al  IL  I  Is  nf  ORIC  nuTfiJo  Jlijir.N'  »U  is  working  to 

A  11  !  install.-a  iicu  sjneltcf.  The  nachlnery  , 

I  ‘  .  was  coTitractt  J  for  sonic  time  ngo,  but  owing  '■ 

■Hf  on  the  market,  deliveries^ 

llll  ,|/|IkI  lll'llllll  '’“'P  lot  l»->n  made.  It  i.^  e.vpecled  that  the! 
Ilv  1  I  ll%l  il  1 1'  1  lYB..  maehlner.v  ^Vi]l  bo  on  hand  and  in  working  i 
order  by  the  first  of  next  February.  An  of- i 
ficl.al  ot  the  comiiany  says  there  is  another! 

-  year's  workings  on  the  old  veins  of  the  Buf-  j 

Mine.s,  which  Is,  in  addition  to  the  ore 
le  and  AhnndonMl  Voar  A  tin  Thav  re.serves  reported  at  the  close  of  liU.’).  The 

■ic  <uia  Aoanaonea  a  x  ear  Ago,  they  company  has  over  $700,000  worth  of  .silver. 
Are  Now  Active  and  Prosperous —  cor.siderabiy , 

1-1  I  j  ra,  ..s,  .  than  the  prev.alling  price  for  the  metal,  i 

trold  Turn-Out  Is  50  P.C.  In  Ad-  and  this  silver  may  be  sold  soon.  I.ubor  eon-  | 
_ _ ,  i  ^itions  whicli  have  restricted  output  of  alt  i 

VanCe  of  That  of  Last  December—  **"'  are  being  rapidly  adjusted  and  I 

A  i.  T>  wT  incw  life  is  h(  ing  injected  Into  the  entire 

Aggressive  Development  By  New  ;  camp  by  the  great  strength  in  silver  metal. 


Mainly  About. Mines 


Idle  and  Abandoned  a  Year  Ago,  They 


vance  of  That  of  Last  December — 
Aggressive  Development  By  New! 
Companies.  { 


gotten  over.  I  $2,r,o  a  share.  Such 

No  belter  evidence  of  the  remarkable  pro-  maintained  even  wh 
gre.sa  of  the  past  twelve  months  eonid  be 
given  than  the  fact  that  no  less  than  eigh- ,  ilroneriv  iT  r, 


L  Companies.  Apr*  Mines’  imanagement  has  completed  ar- 

..  n.  C.  of  L.  IS  the  high  cost  of  living,  and  it  is  without  doubt  the  most  .  rangemems  r-r  resuming  operations,  and  It 

- -  is  understood  .Mr.  Trethewey,  manager  of  the 

tal  issue  of  to-day  for  both  rich  and  poor.  snr;‘t‘ri.?(‘Vn'i’ •■“’J"''’®  a'’®  .''I’’ 

,,  *  fBv  P  r  Qnthortand  AP'o  siiperiii lend  the  immediate  development  of 

i!  ,  .  .  '  '  i'-  c.  butnerland  &  Co.,  Toronto).  !  tlie  latter,  .and  diamond  drilling  will  start 

j:  Investigation  has  already  proven  that  in  different  sections  of  this  As  the  year  draws  to  a  close  it  becom-es! ^VnN'at'um VesI'Domr'pVov^^^^^^^ 
country  human  beings  that  call  themselves  men  have  combined  for  the  pc*’tincnt  to  review  the  developments  which’ uie  Apex  management  and 

hsvo  .1,*  T«_  _!  .  ahouln  save  some  time  and  money  in  prov- 

ose  of  gambling  in  foodstuffs,  and  in  many  instances  have  succeeded  ,  j  ^  property. 

.  ,  .  .  ’  7  .  J  limelight  during  1016.  tin-!  «JranI.y  ronaolldated  appears  a  logical  ean- 

U)  forcing  up  prices.  ooubtedly  the  period  has  witnessed  more  i 'll <1  .a to  for  a  dividend  im^rease  when  director.* 

;•  real  progress  in  the  gold  mining  district  week  to  take  action  on  a  distri- 

.1  ..  ,  »  than  has  Iteon  ovidenroH  in  nnv  nenviniio  blit  ion  to  stcii'kholders.  Pnrlng  the  calendar 

u  Newspapers  tell  of  one  man  in  Chicago  who  has  72,000,000  dozen  of  year,  and  indeed  it  Vo, i?d  appear  that  the:  ;d7ndl!’\V;'of  ii'r.o%'’,reh  tw^ 

^ggs  in  cold  storage  which  he  refuses  to  sell  for  less  than  fifty  cents  a  Wr  mines  are  just  now  getting  into  their; or  $2  e.neh.  it  was  in  juiy  that  the  rate  wa.*. 

stride,  and  that  the  unfortunate  delays  raised  from  $1;  to  $s  per  annum.  It  is  expee- 

aozen.  If  reports  are  correct  this  man  purchased  those  eggs  at  less  than  which  have  retarded  so  many  of  the  operat-i  .T®  *’2 

^  «r»**  ^  at  i_  -  a.  ,„l*Tnnuai  nn.-Rm  fnrotiR'n  an  navnDcc  in  tn<* 

twenty  cents  only  a  few  months  ago,  and  now  because  we  must  have  egg.  conen  over.  « ''rnte'"re«o"h7^rii 

to  eat  he  calmly  tells  us  to  pay  his  price  or  go  without.  sr™. 

_  .vi,.nr,  .1  .  1  -1  "’O  new  firanliv.  as  the  Hidden  Preek 

—  The  funny  part  of  the  whole  business  to  me  is  the  fact  that  with  all  j  Toeu  properties,  whieirlerc  i;iVg  idic‘'‘i^iV  norma7hn:i;"as"to 

our  laws  the  government  seems  powerless  to  cope  with  such  an  absui-d  ,  practically  abandoned  a  year  ago,  have  been  ,  an.,  eos,  of  .snpplirs  It  Is  e.stlmnt.'d 

*  *  I  rn-opened  during  1916.  These  were  the  U"^''''n  rreeU  prodneiion  coat  will 

"‘‘““ion-  !  Anchorite,  anc,  Aornrlu.  Chl.hota.vc, ; C*, 'S  : 

I  Iriavinson,  jiomo  T^xtension,  Gold  R^cf,  In- ;  nnd  with  mpprr  «motal  at  1J>  ct'Di? 

i  The  truth  is  we  have  too  many  sillv  laws  and  too  few  of  the  right  iRP'iation.  Jupiter,  Maidens-Maedonald,  Me-  a  pound,  the  new  OranUy  eould  show  profUs 

—  ,  -  j  Inlvrr  Kxtonsion,  Newray,  Pcrscrvorancc,  ^  ^hr\r<'  on  n  nnnual  output  of  40,000.- 

I  Platt  Vet.  Piemier.  Ross.  Success  and  West  copper. 

.  ,  .  rvrvrv  ,  )  I>ome.  ThcFO  apc  Widely  distributed  through-  ,  ("optlniied  good  reports  comc 

:  Not  long  ago  I  read  an  article  stating  that  no  less  than  4o,000  laws  i  out  the  camp,  and  extend  from  the  Perse- '  9’!''"^  vmx'vnmg  this  property  and  we 

i  .  I  A  e  era-  j  «  JiTrt  MtiN  i.**0(i  that  Bs  wofU  prooocci.s  in  tnr 

had  been  passed  in  the  United  States  in  the  past  ten  years,  but  out  of  all  |  Townshin"to  ,ho  soo-foot  levei.  the  vein  n-een, 

^  *7  »  I  iOYvnsntp  to  tnc  Maidons-Mardonald  in  Po-iiy  duscovt  rod  Fhowlnj?  very  8fttI.«faciory 

these  there  does  not  seem  to  be  one  that  is  applicable  to  the  rascals  w’ho  |  |m'o,  and  from  the  inspiration  in  tho  vHo''iI"oow"Cnn'nini",rhou*t  l"4^ne*lles 

«6nspire  to  hold  up  and  rob  100,000,000  citizens.  j  Township,  in  addition  to  the  above,  ncgotia-jihe  best  th  .i  I,,.s  been  found  on  tile  property 

jj  I  tions  are  under  way  which  will  probably ,  ond  If  the  j,rc.senl  Indie.allons  are  realised. 

Il  What  we  need  is  less  law  and  more  action,  and  the  official  who  had  |  lead  to  the  re-ppcning  of  at  least  four  other  ipaies  that  the  propert;, 

J!  nronertioR  In  fho  v«»rv  n^r  fnfnr#'.  imH  tlin  Join  th»‘  list  of  prt>durrri<  in  (  obalt  rnrly 

the  nerve  to  confiscate  those  72,000,000  dozen  of  eggs  and  to  sell  them  at  ust  is  lik-aiy  to  be  added  to  very  considerably  "rtbrnortiT’amf  u‘"rbene%'V^ 

iiiblic  auction  at  twenty-five  cents  a  dozen  or  less  would  be  acclaimed  a  iV";:o;:'Vhu"h"e\.rH';<rt;;^h’ high  17ZI 

National  hero  even  if  he  did  stretch  his  official  authority.  produdnr nUnl"  ?o-d!!v* are  turning ! ''het'ween  T? ''i.mi'''^7een,'s 

51  nut  p-nld  at  a  ratin  annrnvimatntv  gft  T« j’  niiikliig  "  TK  W  ri-eord  for  this  P’OI  '  men,,  and 

It  costs  nearly  twice  as  much  to  live  to-day  as  it  did  a  few  years  j  advance  of  the  record  of  last  D.^eember'.  and  unvo'rpri’ 
ago,  therefore  the  average  man  who  enjoyed  an  income  of  $1,000  a  year  i  Krrr  i.skr-s  prodn-ti.m  m  November  reach - 

,  I  to  be  close  to  the  ?10,000,000  mark,  against  .,,1  21.'’, .son  ..,1. ,<■.•.«  of  .silver,  oompared  with 

and  was  able  to  live  decently  and  raise  a  family  a  few  years  back  is  now  1  $7,500,000  last  year.  The  print ipai  features; 210,072  in  n .t  .h.r.  203,071  in  September  ami 

■’  i  in  this  respect  have  been  the  big  Increase  |  -  i  i.  020  in  .\\igii.st. 

Struggling  hard  to  make  both  ends  meet.  'shown  by  the  Holllngcr  Con?.nlidated,  Domei  'rtio  r- iso::<..ii-d  Mining  A  Smelting  r« 

and  McIntyre,  all  of  which  have  greatly  <*f  rnii.nri.-.  i.i’niieiiN  ore  reeeiots  at  Trail 
;;  If  the  high  cost  of  living  is  here  to  remain,  then  it  is  high  time  to  i  augmsnted  their  milling  capaeity  ami  in-  ,3' '  t  ’ 

•  .  ,  ,  ,,  •  ux  TV  11  i  creased  their  production  and  profits  to  .'»n  ' Mh,e7-^'' 

r^just  the  income  value  of  the  Almighty  Dollar.  ;  astonishingly  large  degree.  iompai.>.  .Mims 

55  !  The  Dome  in  October  treated  10,209  tons  'Vntre  p-nr  .  l,.^:1  is, 011 

—  The  ablest  financiers  have  for  years  maintained  that  the  dollar  was  |of  ore,  again.st  28,750  tons  in  octoher.  iki.';,  '’■>  lioi  .  s.ir.s  in. mi 


ose  of  gambling  in  foodstuffs,  and  in  many  instances  have  succeeded 

io  forcing  up  prices. 

•  • 

J  f 

;i  Newspapers  tell  of  one  man  in  Chicago  who  has  72,000,000  dozen  of 
^^gs  in  cold  storage  which  he  refuses  to  sell  for  less  than  fifty  cents  a 
dbzen.  If  reports  are  correct  this  man  purchased  those  eggs  at  less  than 
twenty  cents  only  a  few  months  ago,  and  now  because  we  must  have  eggs 
to  eat  he  calmly  tells  us  to  pay  his  price  or  go  without. 

—  The  funny  part  of  the  whole  business  to  me  is  the  fact  that  with  all 
our  laws  the  government  seems  powerless  to  cope  with  such  an  absuixi 
situation. 

1  The  truth  is  we  have  too  many  silly  laws  and  too  few  of  the  right 
kind. 

I  Not  long  ago  I  read  an  article  stating  that  no  less  than  45,000  laws 
had  been  passed  in  the  United  States  in  the  past  ten  years,  but  out  of  all 
these  there  does  not  seem  to  be  one  that  is  applicable  to  the  rascals  w’ho 
<6nspire  to  hold  up  and  rob  100,000,000  citizens. 


the  nerve  to  confiscate  those  72,000,000  dozen  of  eggs  and  to  sell  them  at 
public  auction  at  twenty-five  cents  a  dozen  or  less  would  be  acclaimed  a 
national  hero  even  if  he  did  stretch  his  official  authority- 

It  costs  nearly  twice  as  much  to  live  to-day  as  it  did  a  few  years 
ago,  therefore  the  average  man  who  enjoyed  an  income  of  $1,000  a  year 
and  was  able  to  live  decently  and  raise  a  family  a  few  years  back  is  now 
struggling  hard  to  make  both  ends  meet. 

;;  If  the  high  cost  of  living  is  here  to  remain,  then  it  is  high  time  to 
readjust  the  income  value  of  the  Almighty  Dollar. 

—  The  ablest  financiers  have  for  years  maintained  that  the  dollar  was 
wiBtled  to  five  or  six  cents  a  year  in  interest,  but  this  was  the  outside 
Hjnit  for  an  investment  that  was  classed  as  “safe  and  sane.” 

15  The  savings  banks  paid  only  three  to  four  per  cent.,  and  this  is  the 
ifite  in  effect  to-day. 

1 1  A  man  who  hUd  $20,000  invested  in  high-grade  securities  received  an 
itrosme  of  from  $1,000  to  $1,200  a  year,  and  although  he  may  be  receiving 
the  same  income  to-day  he  finds  it  will  buy  only  half  what  it  formerly 
did. 

ir  -^s  I  said  before,  there  must  be  a  readjustment.  Either  the  cost  of 
living  must  go  down  or  the  interest  on  the  “dollar”  go  up. 

:i  Many  far-sighted  investors  have  already  anticipated  these  abnormal 
conditions  by  selling  out  the  securities  that  retuiTied  five  or  six  per  cent, 
attd  reinvesting  the  funds  in  newer  securities  that  retum  eight  to  ten  per 

COTt. 

This,  however,  can  only  apply  to  individual  cases,  for  if  eveiybody 
followed  this  plan  who  would  buy  the  five  or  six  percenters  ? 

Railroad  Securities  were  classed  as  excellent  investments  only  a  few 
years  ago,  but  to-day,  with  but  few  exceptions,  they  are  given  a  wide 
berth  by  intelligent  investors  because  the  future  is  anything  but  bright. 

:  Every  state  has-its  own  railroad  laws,  and  as  every  local  reformer  for 

years  has  looked  upon  railroads  as  “fair  game”  the  result  is  so  many  bad 
laws  that  railroads  find  it  difficult  to  pay  expenses. 

A  few  years  ago  the  average  net  earnings  of  all  the  railroads  in 
America  was  between  seven  and  eight  per  cent.,  while  to-day  it  is  between 
three  and  four  per  cent. 

The  i*ailroads  have  practiced  rigid  economy  to  such  a  degree  that  it 
is  now  reacting  on  the  public,  and  we  find  that  although  there  is  plenty 
of  coal  at  the  mines  the  railroads  are  short  of  cars  to  bring  it  to  the 

iparket. 


Xov.  22  l< 

1MU»,  f<i  in  Ions: 

CoinpatiN  Mint  s— 


30,  anti  from  Oct.  1. 


,  indicatlnK  an  increase  of  40  p.c.  .Mulniyrc  . . 

I  November  production  ran  $142,000  which  *.'  ”"!!!!!!!”  7  l.oit 

compares  with  $63,310  last  y-car,  or  an  in-  t.ii.-k'  ti  ..ncht  ."!.!..!!!! .  .... 

i  crease  of  125  p.c.  The  mill  at  the  Hollini<  r  (ii'.  .n  . 

I  Consolidated,  which  Is  hy  far  the  larges*  in  7' ViM'.’yii  in, .1 . 

Lhe  camp,  handled  49,956  tons  of  ore  in  the,  .mc.s  . 

j  28  days  ended  November  Srd,  which  com-  Toi.-ii-  .  11,215 

;  pares  with  28,401  tons  of  Holllnger  Gold  .  —  -  .  . — - 

^  Mines  or^*  treated  a  year  ago.  The  other  . CORtl.T  SnilMfKM’.S. 
imills  In  the  camp,  naii'dv.  *''0',e  of  fie 

Porcupine  Crown,  Porcupine  Vipond,  Schu-  (<'-'i)..iii  \u(.-.re(). 

macher  and  Dome  Lake,  have  also  eon-  Tr.'Vu’.w^v  7m'  v 

slderably  increased  the  extent  of  their  xi stiini>,  u  in  i)r  n\ .  i- .si'nViti 
,  operations  during  the  year,  and  a  further  Vnnr  ,'n,Ti;in’  i..s  eiiimuri  huiUon  <i 
enlargement  is  now  in  prospect.  Viewin.g  <'erpo 

"  ,  ,  .  .  ,  .(an.Tdi  led  witli  fin.rn  1  nimce.u. 

the  whole  seven  producing  companies  to-  or,  .^iiipnonts  fm-  the  week  wer 
gether,  the  milling  capacity  of  the  camp  Is  low^; 
enproxlmately  I.IOO  tons  per  dei.  wtiicii  i."  I'n’npnnv. 

an  increase  of  about  55  p.o.  over  last  De-  7T>nVV  i''.Vi . 


'  rOR\1,T  SniPMKXT.S. 

( <  11  Nii^rirr-t ) . 

•  coiiirnnf.  H  s»>ii>n#‘4l  K«*V4>n  «  nr^  of  »»rr 
Iho  Tr«‘hr*xvr4v  PmI  with  112,- 

liwl.v  shUox'd  tn  .<Ri?K'ltors. 

'  roT-n:>n’'U's  *?l» hulMon  fijrrrrirat- i 
1/Hin  AMninir  <’orpoi  alion  of 

I  wHIi  flO.Ol  1  j 

shipnoiits  for  the  week  were  ns  f«)l-  ! 


TretLi'Wf'y  .  ll'^.^l'l 

MoKiMl'.,;  -T)nirM;:h  .  7r..<7»»| 


]  1*‘  'luetit 

iViinphi'U’s 


OoDroet. 
.f,o  nil  ,  *ii 
. .  r;7.f::^n.r,R 

.  . ifi.unn  no 
.  .  5.000,00 


i 

44. OS*. 30 
13,roo  00 

n.Tr.o.oo : 


. 111.212.49  |inf,.ST0.r,3  i 

iilnioTi  nnfl  C’anipbrll  De-  I 

.'lie  only  iipproximnfe. 


ABITIBI  DIVIDENDS. 


cember.  Production,  however,  has  not  kept  T;...iv.r  . .  S3!fi7.i  i 

pace  with  the  enlarged  mill  treatment  owing  i)oi.iiMi.>n  itc.in -t i<,n  .  si.nnn  j 

to  the  fact  that  lower  grade  ores  can  now  t,  ,  ,  ~-r.7.ri  r 

i  be  profitably  handled,  and  for  th-e  whole  ii'ioioir.Miipi'n.  nt.s  Were’.- . ’  < 

•  year  the  output  promises  to  run  not  more  Ounres.  V"’"*'-  ' 

than  30  p.c.  above  that  of  last  year.  yiim'-ur  ('nrpnr.ntion  . . .  .f.o  ni i  >ii  $tr,.-.3T  ; 

:  Viic-.i.if-  . .'.7,n2n.r,R 

The  »W  Yen  III  res,  ■  imc'  O'diictl.in  . icononn 

(Viinpl'i'ir..!  .  .5,00(1.00  3. 7.50. 00  ; 

A  significant  factor  has  been  the  aggre.s-  - I 

slve  development  by  a  number  of  the  newer  Tni-.!  .  . n1.212.49  $iof,.S7(cf.3  | 

companies,  and  as  a  re^sult  it  is  appareni 

that  by  a  year  from  to-day  the  list  of  pro-  _ _ _ _ 

ducers  will  be  considerably  increased.  The 

:  general  prosperity  tliropo-'ieul  t'le  coiiTitr-  ABITIBI  DIVIDENDS. 

has  resulted  in  a  good  deal  of  new  capital  - - 

being  invested  In  the  mining  Industry,  and  .  ,  a.. 

It  Is  only  just  to  state  that  the  remarkable  ■  m’l*''  Financuil  .  Imes. 

record  of  the  throe  largest  produeers  has  Sir:  Vr^ii*  reference  to  the  outlook  for 
had  a  great  deal  to  do  with  the  fact  that  so  divifl'>nds*on  .Abilibi  common  stock  on  page 
;  much  of  this  has  been  div-erted  to  the  Por-  .,j.  |jj^j  week'.s  i.ssue  appears  inconsistent. ! 

‘"“oMh^rntnes  now  coming  to  the  front.!  T"''  predicts  25  to  30  p.c.  earned  on  j 

mention  might  he  made  particularly  of  tho|  Uir  common  stock,  but  you  point  out  that  In 
Davidson  which  is  lorated  In  the  north-  view  of  the  fact  that  there  is  19*4  p.c.  back 
1' eastern  part  of  Tisdale  Tov/nship,  and  whic^di  fjjvidonds  on  the  preferred  slock,  common! 

I  the  Government  map  shows  is  direct  1>  1  cannot  look  forward  to  divi-l 

I  the  line  of  strike  of  the  veins  in  the  Hol-i  ^ 
i  linger  section.  It  has  been  known  for  df'tifls  for  some  lime. 

I  years  that  this  part  of  the  camp  carried  high  It  may  also  be  pointed  out  that  If  the: 

'  grade  ore.  but  it  remained  for  the  Davidson  |  company  earns  a  surplus  of  equal  to  30  p.c.  | 

'  to  demonstrate  that  the  ore  bodies  provided!  on  the  eominon.  this  will  amount  to  $1,-| 
a  sufficient  tonnage  to  make  profitable  .500.000.  As  there  is  only  $1,000,000  pro- 
I  mining  a  Dossihilltv.  As  a  result  of  their  |  fered  stock  outstanding,  total  back  dividends 


1  mining  a  possibility.  As  a  result  of  their  1  fered  stock  outslaiirting.  total  back  dividends 
^  operations,  several  other  companies  owning '  .amount  to  hut  $192,500  or  less  than  4  p.c. 

The  railroads  will  not  be  able  to  buy  new  cars  without  financial  as-  1  territory  in  the  near  vicinity  are  planning  ion  lb-'  $5,000,000  common,  so  that  if  the 
,  11-,,,.  1 10  start  UP  development,  and  indications  are  company  earns  30  p.c.  on  the  common,  it 

;nce  from  investors,  and  no  one  can  blame  investors  for  refusing  to  Jjjia  particular  area  win  experiene,s  could  pay  all  back  dividends  on  the  pre- 

3t  until  they  know  they  will  have  a  fair  return  on  their  dollar.  '  more  activity  in  1917  than  ever  before  in  its  -  fered  and  still  have  a  surplus  equal  to  26 

;  bigtory.  P.<^.  ou  the  common  stock. 

I  believe  the  high  cost  of  living  question  can  be  part'allv  solved  bv  in-  I  '  ITork  on  Davidson.  “STOCKHOLDER." 


aistance  from  investors,  and  no  one  can  blame  investors  for  refusing  to 
invest  until  they  know  they  will  have  a  fair  return  on  their  dollar. 

:  I  believe  the  high  cost  of  living  question  can  be  part'ally  solved  by  in- 

.■yesting  in  mining  shares,  for  v  hcrcas  railroads  retum  a  meager  interest 
when  they  return  anything  at  all,  the  copper,  gold,  silver,  lead  and  zinc 
^ocks  retum  eight,  ten,  twelve,  fifteen  and  twenty  per  cent.,  and  in  my 
opinion  they  are  as  a  class  much  safer  than  railroads,  industrials  or  even 
banking- 

investors  desiring  to  increase  their  income  in  an  effort  to  cope  with 
the  high  cost  of  living  can  secure  full  information  on  many  high-class 
mining  stocks  that  return  ten  per  cent.,  or  better,  by  writing  my  local  of¬ 
fice.  - 

‘  ■;  Last  week  I  told  you  about  New*ray,  a  gold  stock  then  selling  at  $1.22. 
Todday  this  stock  is  $1.32,  which  represents  a  fairly  good  profit  for  seven 
days. 

i  I  expect  to  see  Xewray  selling  above  $2.00,  and  have  no  hesitancy  in 
reiommending  its  purchase  now — to-day. 


The  Davidson  has  sunk  its  shaft  to  a ' 
depth  of  316  feet,  and  is  now  developing  thci  \  r.ll'SE  FOR  FRAYED  NERYES. 

main  ore  body  on  three  levels  with  saftsfa'*-  ,  ,  ,  ,  »  v- 

i  U>ry“  results.  Recent  developments  includ-'  T^^e  business  manager  of  one  of  the  big- 
!  ed  the  picking  up  of  the  main  vein  at  a  gest  exchange  houses  in  the  Street  wearily 
i  depth  of  300  feet,  where  the  ore  Is  showing;  looked  up  from  the  letter  he  was  perusing 
remarkably  high  values,  and  the  location  of  rpmarked:  “My  nerves  are  about  all  in  ! 

I  a  second  vein  In  another  shaft  on  the  south  j,  jg  ,jQf  niuch  the  result  of  the  heavy ' 

i  claim.  It  is  planned  to  continue  sinking  to  ^ju^inrss  we  have  been  doing  for  the  last ; 
I  the  500  foot  level,  and  throughly  prove  up  years  as  it  is  to  the  small  pests  who  are 
the  holding  in  preparation  for  the  Installa- ,  bothering  me  with  questions  and 


I  tion  of  a  large  mill. 


letters.  Here  is  a  sample  from  the  W'est  that 


Mention  might  also  be  made  of  such  other,  j,  to  cause  me  nervous  prostaUon: 


In  making  an  Investment  the  eeleotlen  ef  the 
security  is  the  most  Importent  fsotor.  Write 
us  for  advice  before  making  a  purehess. 

MARK  HARRIS  &  Co. 

tMombers  Standard  Stock  KxehMset  Tgronto) 

BROKERS' 

306  TRANSPORTATION  BUILDING 
MONTREAL 

laphono  ^  ■*  CANADIAN  MININQ  NmrSA 


HOMER  L  GIBSON  &  COMPANY 

Members  Standard  Stock  Exekease 

Deal  cxclu.sivcly  in  the  tnining  issues  of  Northern  Ontario. 

Execute  order.*,  for  cr.sh  or  on  a  conservative  margin  baela 
Furnish  tho.se  interested  with  reliable  and  complete  Information  regarding 
any  of  the  Gobalt  or  I’orcjpine  (Companies. 

Ihibllsh  HinsoA'S  Fdl'ITMllirri.Y  MINING  REVIBW,  which  contalna  au¬ 
thentic  news  of  i;iie.*<t  mine  developments,  and  which  Will  be  mailed  regularly 
free  of  charge  upon  roiiue.st. 

Inquiries  Solicited. 

Traders  Bank  IlnililliiK  Reed  BalMtag 

T«»KO\TO  TlMailNS  .. 


ON-KRI8T 


GolcS  SVIane,  Isimlied 

We  advise  the  purchase  of  this  stock  At  onos* 
Wire  orders  at  our  expense. 


S.  Vicili 


Company 


STANDARD  GTOCK  EXCHANGE  BUILDING 


B6-68  Kine  Street  West 


TORONTO 


WE  BUY,  SELL  AND  QUOTE 

OMPSON-KRIST 


U  LI.  I'AUTU  I  LABS  UPON  APPLICATION 


ROBERT 


KEMERER  A  CO. 


( Aleiii!  r;-;;  Standard  Slock  Exchange) 

los  iiAv  sr::i;i:r  •  -  Toronto 

New  York.  I'lriltitlcliihin  Ituffiilii,  Rorhester,  Hamilton, 
rriva'c  Wires  Connecting  All  Offices. 


PORCUPINE  &  COBALT  MINING  STOCKS 

Special  Facilities  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

Over  Our 

DIRECT  PRIVATE  WIRE 

8.  G.  ,«ACC>xES  AND  COMPANY 

Members  Standard  Stoek  Exchange 

K3  VONGE  STREiiT”  .  -  -  -  TORONTO 

00  •  MAIM  7G3il.O 


HOWARD  GRAHAM  OOMPANY 

Members  SlBtKiari]  Stofk  I.xchTiiKH  8«ool<  Brol««p« 

SPECIALIZING  IN  MINING  STOCKS 
Phone  Main  3195  Toronto  1228-1232  Traden  Bank  BMf. 


Kiely,  Smith  S 
Amos 

Members  Standard  Stoek  and 
Mining  Eiehange 

Head  Office:  TORONTO 

BRANCHES— 

Cobalt,  Soutb  Porcupine, 
Tiflimins,  Sudbury,  Kitchener 

Prlratc  Wire  connecting  all  oflQces 


BICKELL«<». 


standard  Bank  BulidinB 
Toronto,  Oatnaula 

Members  of 

New  York  CottXhi  Bxekaaftb 
New  York  Prodnee  Bzekaige^ 
CUcago  Board  of  Trade. . 
Winnipeg  Grain  Ezehaaga. 
Standard  Stoek  Ezekaage* 

Wbeat  Cottn  Stocti 


properties  as  the  West  Dome,  Newray  and 
Apex,  which  resumed  development  during 


Gtntlemen: 

“Ry  return  mail  let  me  know  If  I  can 


Phmu — Day,  Main  isoe ;  Niyht,  Dark  in  7 

mUon  Life  Building  -  -  TUBONTO 


|j  NOTE. — An  article  on  mines  and  mining  by  Mr.  Harris  will  appear 
«v^’  Saturday. 

Mark  Harris  &  Co. 


(Members  Standard  Stock  Exchange). 

DARD  BANK  BLDG.  •  .  .  .  .  .4  - 


ItmONTO. 


Apex.  wuicn  icauifcu  uu.ius  -py  rctum  mall  let  me  Know  ir  i  can  .  ,  CaAa.laA 

I  th<?  year,  and  which  are  making  satisfactory  shares  of  Bethlehem  Steel  on  a  Pnrrijnjne  SHO  U0D3lt  OtOCKS 

progress.  ^  ,  .u  ^partial  payment  basis.  If  I  have  a  profit  T  cnin 

It  Is  probable  that  the  next  twelve  months  ^  h^.fore  I  have  completed  payments  with  you,  BOUGHT  AND  SOLD 

will  bring  several  additions  to  the  list  of  j  the  stock?  How  much  Interest  T-OUIS  J.  WKST  Sc  CO. 
producing  mines,  and  the  famie  of  the  camp  charge  me  for  carrying  same  and  (Members  standard  stock  Exchango 

will  be  heightened  thereby.  Already,  In  the  ruiich  must  I  put  up  to  obtain  an  Im-  pMmu— Day,  Main  isoe ;  Niyht,  Dark  tnr 

seven  years  that  Porcupine  has  been  on  the  equity  in  the  stock.  Kindly  retum  Life  Buiidinx  -  -  TOBONTO 

map,  a  gold  production  of  $-9,000,000  has  *  information  on  this  matter  including  all _ 

been  made,  and  at  the  present  rate  of  In-  obtainable  concerning  the  Bethlehem 

crease,  it  Is  probable  that  next  year  will ;  What  do  you  know  about  Anaconda, 
witness  an  output  of  fully  $15,000,000.  !  *^jpKinIey-Darragh,  Erie.  Childs  Co.,  Calu- 

j  met  &  Hecla  and  Canada  Copper  Co.?  (?an  Tk  a ‘vincD'lM  la  n  mino  nnf  o  nrn 

mineral  PBODl’CTS  COMPANY.  j  I  buy  one  or  two  shares  of  these  on  partial  I  DAVIDSO  IS  a  mine  no  a  pro 

Belleville.  Ont— A  rich  deposit  of  fluor- 1  payment  plan  with  you?  Send  full  deUlls  a  depth  of  TOO  feet, 

roar  has  been  located  near  Madoc,  Ont,  on  about  these  companies.  I  have  10  shares  of.  TIAVincinV  <?tnrk  will  make  vo 

the  farms  of  E.  Mcllroy  and  George  Lee.  Butte  &  New  York.  How  is  It  quoted?  .Send  UAVlUfeUIN  SIOCK  Will  niaKe  yo 

American  capitalists  have  been  Interested,  me  latest  reports  issued  by  this  company?  of  the  opportunity  1 

and  have  purchased  mineral  rights  on  these  Have  you  a  pamphlet  showing  amount  of 

properties,  and  formed  a  company  to  be ;  commissions  charged  for  buying  or  selling  - - -  - - 

known  as  the  Mineral  Products  Company,  less  than  5  shares  of  Stock  Exchange  and 

Limited.  W'lth  them  are  associated  Charles .  Curb  stocks?  Let  me  have  latest  earnings  ^  ^  SUlHEI 

Campbell,  of  Boston,  and  Cbaiies  A,  Dar-  of  Studebaker  Co.  me-mbfiis  stanuakd 

born  of  West  Somerville.  Maas.,  the  latter  "Yours  faithfully."  membees  staadabb 

having  accepted  the  presidency.  The  com-  Aft^r  reading  this  the  business  manager  10-12  Kin*  Street  Cest 

nany  has  already  commenced  operatlQiis.  Mr. !  looked'tpr  sympathy  from  the  listeners  and  t^* 

aia.  B.  Roes  will  bo  manager,  ‘  ’jgot  iU  _ _ 

N  I'T  i  '  -  ^ 


Direct  Private  Wire  to  New  York 
Corhi 


y|7ITH  an  expe^eed  orgnaiaatton 
*  *  and  the  bes^f  Ftnanelal*  Legal 
and  Acconnttng  CoBneettena.  -rttMrff 
Ds  to  offer  the  pnUlc  a  sapeilor  aer« 
Tice  In  the  purchase  or  sale  of 

Porcupine  &  Cobalt 

Mining  Btooks 

PLiUMMKR  &  CO. 

108  Bay  St  TOBONTOi. 


DAVIDSON  is  a  mine  not  a  prospect  and  has  been  developed  to 

a  depth  of  TOO  feet. 

DAVIDSON  stock  will  make  you  money  if  you  take  advantage 
of  the  opportunity  at  once.  Particulars  on  request 


SUTHERLAND 


MEMBEBS  STAMUABD  STOCA  BZCBiJIGB 


10-12  King  Street  Ecst 


TOkONTa  ONt. 


TIiL  ilXAXf  lAL  TIDIES,  MOKTREAL,  SATURDAY,  PECEMBER  16,  1916. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1916  quotations  are  hroiight  up  to  Saturday  last.  F«»r  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange  _! 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  sec  week's  record.) 


COMPANY 


'Sh:iros  CAl'U  Al/  '  1)1  Vi UITn  1>  I’hli  « 

Valiio  Issued  Present  When  Payrihle  HikIi 


Ames-Holden . 

Ames-Holden,  pfd . 

Bell  Telephone . 

B.  C.  Packers,  . 

B.  C.  Packers,  pfd . 

B.  C.  Fishing . . 

Brazilian  Traction . 

Calgary  Power . . . . 

Can.  Pacific,  lly . . 

Can.  Car  Ar  Fdy . 

Do.  "plfl . 

Canada  Cement . 

Canada  Cement,  pfd . 

Car.  Converters . . . 

Can.  Con.  Uublier . 

Do.  pfd . 

Can.  Cottons . 

Do.  pfd . 

Can.  I'airlianks,  pfd . 

Can.  Fds.  Forging.s . 

Do.  pfd . . . 

Can.  Cicn.  l-ilectric . 

Can.  l.,ocomotive . 

(hail.  l.ocomotive.  pfd . 

Canada  Sieaiiisliip . 

Do  \  oting  Trust . 

Do.  pfd . 

(hirriage  Factories . 

Do.  pfd . 

Cedars  Kaiiids* . 

Con.  .M.  iV  Smelting*  1910 . 

•Crown  Keservo . 

Ddm.  Canr>crs . 

.  Do.  pfd . 

.  Detroit  (Jiiiied  Ky . . 

Doiii.  Bridge . . 

jJoiii.  (Joal,  |ifd . . 

Dorn.  Iron  A  Steel,  pfd . . 

Dofii.  Steel  Cor’p’n . . 

Dunlin  ion  Park . 

l)oiii.  'I'extile . 

Dom.  Te.xtile,  pfd . 

Duluth  Superior  Tr . 

Coodwins . 

(jtoodwins,  pfd . 

Could  iMfg . 

Ualifa.x  Dleetric . 

ilillcrast  Collieries . 

iDo.  pfd . 

ilollitiger* . 

Hollinger  Consolidated  (,Mot  listed;. 

Illinois  'I'racliou . 

Du.  pfd . 

Kaminisliquia . 

Lake  Woods  Mill . 

Do.  pfd . 

Laurentide . 

Lyall  Construction . 

A^cdpuald . 

Aiackay  Co . 

Macka.y  Co.,  pfd . 

.Maple  J.caf  .\iilliiig . 

l3o.  pfil . 

Mexican  L.  A  1' . ’  . 

Do.  pfd . ’  j 

.Minn.,  SJ.  I’aul  A  S.  S.  M . . . . 

Do.  pfd . ’ 

Montreal  Cottons . ’  ]  ’ 

Do.  pfd . ' 

Montreal  L.  11.  A  I’ower* . 

Power  (Civic; . 

.Mdntn-al  Loan  and  Mtg . 

Montreal  Telegraph . 

Montreal  I'ramway . 

Do.  Tram,  debs . 

Nairoiial  Breweries . ' .  ] 

I  I'Do.  pld . 

S,  Ohio  'I'l  aet  ion . 

N.  h.  Steel  A  Coal . 

Do.  pld . ’ 

Nipissing  Mines . 

.Ugilvie  1'  lour . 

Do...  pfd . 

(Jnt.  Steel  Products . 

Do.  pfd . !!!!!!! 

Uttawa  Power . ’  ”  ' 

■Patou  Mfg . ”  ' 

Penmans . 

Do.  ))fd . 

Peiiii.  Water  A  I’ower . 

•Porto  llico  liy . .- . ”  ’  | 

Price  Bros . 

(Quebec  Hy . \  [ 

Itiordoii  P.  A  P.  com . 

Hiordon  P.  A  1’.,  pfd . 

B^saell.Mulor . 

'  Do.  pfd . 

Sawycr-Maasey . ' 

•  Do.'  pfd . ' 

Shawinigaii . . . 

'Sherwin  Williams . . 

Do.  pfd . 

Smart  Woods . 

Do.  pfd . 

Spaiiisli  llivcr . 

Spanish  Kiver.  pfd . 

'Spanish  llivcr,  jifd . 

,^tecl  Co.  of  Can . 

.  Do.  |)fd . 

Tbionfo ‘Railway . 

Tookc  Bros . . 

Do.  pfd . 

'i'uckett  Tobacco . 

Do.  pfd . 

'I'win  City  Jly . 

Wuyagamack . 

West  India  Electric  Ry . 

Windsor  Hotel . 

Winnipeg  Dlecti'ic  Ry . 

■*  Reorganization 


2.. V)0,(;i)0 
l.S. 1)1)9, (100 
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•I.OOO.OOO 
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1  71.s,(ii)i 

l,;5l('),.'i00 
00(1.000 
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1'  )  i  •'.,  A.,  .1..  O.  192 

I  plii.s  I  :  Mail'll,  Sept.  70 

I  plus  1  1' .,  .M. ,  X.,  .N'.  I  .5s 

I '  2  P.,  i\l..  A..  X.  I  ,ss 

1C  .1.,  A.,  .1.,  O. 

last  ill  V.  I  )ct .  1911  72 

1 1 2  lull  ial  Scpl .  1910  7.5 

21' 

I  I'-.C  Xlav,  I',  I|llv.  . 

IC  .\1.,  .1.,  S.,  0,  ■  9.) 

. .  ImsI  iliv  I  cl).  KUO  ^0 

. .  !a.'  I  div.  .Xu.i;.  191'!  (is 

.  .50' 

Ini'!  div.  .lunc  191 1  99' 

1C  ,1.  A  .  (.1  I  I'l 


70  09 

SS  70 

12.5  I  I  ', 

9  00  7  o  ) 


I),,  M  ,  ,1.,  .S., 
.1.  A.y,i'.,'  o. 


Iii.'i  ili\ .  .Inly  ioi:; 
cat  rie.-s  div.  .Iv."  1  t 
1  iuilial  .bill.  I'.M  I 
1  .M.,  .X.,  .\1. 

.1.,  A.,  ,J  ,  O. 


,1.,  A.,,/.,  O.  ! 

A.,  .].,  (). 

.  I 

,1.,  A.,  ,1..  O.  I 

licit  div  Dec.  I'll  1 
last  div.  .Ian.  1910 


High 

Low 

'High 

Luw 

High 

Low 

16 

2:5 

7 

3.5 

I!)]'.; 

70'., 

7:1'.. 

00 

SO 

19 

1.5!) 

110 

1.50 

no 

152 

143 

113 

10.5 

1-’:; 

105 

105 

6.5 

07 

,V1 

02 

.51 

5!i]2 

54 

0214 

13' 2 

.50 

.5:1 

210% 

171'; 

103 '-2 

142 

1S2]., 

1').5 

70 

IS 

T2') 

.50 

H4 

.11) 

109' 

!IS 

120 

!)H 

101 

(i:; 

’JS 

•18 

28 

72*4 

;i7.*4' 

*.t.i 

ss 

02 

•JO]^ 

!)S 

40 

;)t 

34 

10 

:io 

'■1 

.SI 

01 

01 

91 

07 

'»7 

I'll 

100 

97 

.‘D 

■21 

10 

70 

.>/ 

7^'  ■ 

70' 

77 

71 

.82'., 

1* 

02 

‘..'2 

2!'! 

(i  > 

227 

176 

no 

oi 

1:12 

oi 

12.5 '2 

los'i 

.5:1 

.5!! 

I'.l'.t 

36 

65  ]  J 

.11 

CO'  1 

S  J 

7S 

8.5 

'S.) 

is 

I'j 

■2') 

t; 

1.5 

16 

15 

.3 

II 

I  1 

7.5',, 

76 

.*>!» 

9.5 

70 

*;;l  , 

3.5'  2 

IS 

JO 

.8  1  1 

7.7 

•80'  1 

l.'J 

N.l  *  2 

4.7  •  ^ 

I  9  '. 

1 . 00 

I  00 

60 

2.S 

■■H'2 

31 

20 

1 1 

>•  * 

8-,'  1 

7‘;  ■  J 

62 

7'i 

♦L* 

I22]4 

t/'.*'  $ 

1-’-'  - 

107 

•J.i7 

107 

231  *4 

J'lO 

!l7'^ 

9S 

!♦.) 

•;  1 

7:1 

10,5 

02' 2 

■11 '  - 

I0''i 

,52'., 

20 

.S*)  '  . 

61 

77 

61 

!I0I 

105 

10!) 

101 

105 

I'll 

<S2 

4  ■} 

•  •  1 

7.7 

I’i.t 

I'i',' 

I'lO 

I'.O 

lo 

2) 

SS 

71 

1"  .'5 

I.).-.'.'. 

.'0  ()') 

■J2..50 

30  . -J.'. 

J  ) 

7  J.7 

70il 

! 

1;:) 

4112 

01 

oi 

91 

s7  >  , 

i.;5 

T27 

137 

12.) 

i:;6i., 

1J7 

1 1.5 

12") 

120 

16) 

lOS 

160 

217' ■. 

176 

1  1% 

93 

■2.>  '  2 

•  •>! 

c 

1  1 

19:4 

O' 2 

m;'" 

.8) 

76'  . 

.Si) 

7!) 

70 

6.5 

68'  . 

66I4 

T22 

■T.i  . 

i;;i' 

T'l 

126’ 1 

1171s 

" 

.‘h) 

.*»  ■» 

.5i 

•  i:; 

.M'2 

lO.'i 

O'.K  . 

00 

10.! 

!i;i 

V 

21  1 

211', 

211 

2.5!) 

JIO 

.'>314. 

7  s'..  1 

IT" 

17.5 

175 

17.5  ! 

I'M  j 

1 1'. 

Til 

1  10 

i:;; 

i:>6  ; 

1 

■*.4  ) 

T.'2 

2’-')  ' 

■JOO  1 

1 

To 

■81 ‘l 

si\: 

... 

!'■>' J 

4:o._; 

.. 

7‘> 

:!!i 

107'.' 

1.54'  . 

IJO 

1 1  ' 

T2.5 

1  ID 

1 1.5 

110 

■>  07 

7  .y  ) 

5  .50 

s  7.'» 

s.oo 

12 : 

107 

III 

107 

io2 

I2S>'z 

117 

111’., 

116' 2 

113 

116 

112 

21 

45 

19 

71' 2 

7  >i 

7'i 

73 

171’, 

130'. 

12: 

120 

I2il 

9.5 

102', 

■is 

Xy 

■io 

7s 

5!)]  2 

.'•i 

7!» 

82'  2 

82 

.86 

r 

70 

46 

T.O 

5(1 

Til 

60 

I'C.,! 

10 

2'() 

0'.. 

■"'4 

13]  .2 

150 

.59 

31 

3(’) 

2"} 

60 

71 

09' y 

li-”, 

lio 

TV.''* 

lio 

137 

129*4 

6(0  .. 

oil 

('.5 

.)•) 

.)'* 

i)  T'4 

IOI'.. 

os 

100 

',)!) 

100 

!I7*4 

20 

4.5 

L'S 

.7.7 

33 '4 

00 

sr, 

81 ' .. 

16'  • 

'.I 

7'4 

3' 4 

2! 

3Jz 

50 

31 

69'  J 

•20 

20 

12'  . 

48 

SS 

34 '.J 

.86'  V 

00  , 

60 

10.1'.. 

80 

I'.l'  . 

1 1 

117'4 

III 

Ill 

7S 

■Jli 

16 

18 

16 

-'7 

17 

Ml 

.  •> 

SO 

hi'.. 

L’U 

20', 

•JO 

■23 '4 

■23 

IOI 

00' 4 

10.V'., 

\):V'  J, 

00  ■  s 

98'  4 

*.'.7 

112 

80 

*>.■» 

'X't 

.. 

211 

ISO  .< 

ISO 

97  1  -2 

95 

COMPANY 


'  .American  Cyanamid  pfd . 

'  Ames-Holden . 

Do.  pfd . 

Barcelona  T.  L.  A  P . 

1  bell  Telephone . 

Brazilian  Traction,  c(nD . 

Do.  pfd . 

B.  C.  Fishily  A  Packing . . 

I  P.  N.  Burt  Co.  ,com . 

j  Do.  |)fd . 

'  Can.  Car  and  F’dy . 

'  Do.  pfd . 


CAPITAL 

1 

DIVIDEND  PER  CENT. 

I  Issued 

Present  '• 

Period 

When  Payable 

Do.  pfd . 

Canada  Bread . 

Do.  pfd . 


Do.  pfd . 

Canada  Life . 

(.'anadian  Pacific  Ry. , . . 
Canadian  Locomotive.  . . 

Do.  pfd .  . 

( 'anadian  .Salt . 

Canada  S.S.  Lines . 

Do.  X’ote . 

Do.  pfd . 

("it  v  Dairy . 

Do.  pfd . 

<  oiiiagas  .Mines . 


-  Crown  Reserve  . 

i  Detroit  I'liitcd  Ry . 

!  Dome  Mines . . . 

*  I  Dominion  Canners . 

!  Do.  pfd . . 

j  Dominion  Coal . 

I  Dominion  Iron,  pfd . 

;  Dominion  .Steel  Corpor’n.,  com. 

I  Dominion  Telegraph . 

i  Duluth  .Superior  Traction . 

j  l.lecirieal  Development . . 

Hollinger  Cold  Mines* . 


Lake  .Superior  Corp'n . 

Lake  of  Woods . 

Do.  pfd . 

La  Bose  .Mines . 

.Mac'kay . 

Do.  pfd . 

Maple  Leaf  Milling . 

Do.  pfd . 

.Mexican  L.  A  P . 

Do.  pfd . 

.XIonarch  IMiitting  . 

Do.  pfd . 

•National  Steel  Car,  com . 

Dll.  pfd . 

.N'itiissing  Mines . 

Northern  Oliio  Traction . 

.Nova  .Scotia  Steel . 

Do.  pfd . . 

( igilvie  Flour  .Mills . 

Do.  pfd . 

Pacific  Burl . . 

Do.  pfd . 

I’eiiiiiair.s  Limited . 

Do.  pfd . 

Porto  Rico  Railway . 

(.Quebec  BaiKvay  L.  H.  A  P . 

Wm.  .X.  flogers . 

Do.  pfd . 

Bussell  .XIotor . 

Do.  pfd . ;;; 

Saw  •^el■-.Mas8ey . 

Do.  pfd . 

Shredded  Wheat . 

Do.  pfd  . 

Spanish  Biver . 

Do.  pfd . 

Steel  Co.  of  Caiiaiia  .... 

Do.  pfd . 

I'ooke  Bros . 

Do.  pfd . I 

Toronto  I'lleetric  Light . 

'I'oronto  Bailway . 

I'oronto  Pajier . 

Trethewev  Silver  Mine  .  ^ 

I  iickett  'I'obacco . 

Do.  pfd  . yil 

I'win  City  Traction  . , 

Western  t’aiiada  Flour  .Mills  .  .. 

Winnipeg  Bail  nay . . ^ 


$2,500,000 
3,600,000 
2,500,000 
I  27,450,000 
I  13,000,000 
I  106,600,000 
10,000,000 
I  2,007,400 
750,000 
I  1,9"5,200 
I  3.975,000 
i  7.000.000 
:  8.000,000 
!  2,000,000 
;  2,500,000 

1  1.250.000 

13,600,000 
10,500,000 
1,000,000 
260,000,000  ! 
2,000.000  I 

1.500.000 
80,0000  , 
5.745.000 

6,255,000 
12,500.000 
,565.000 
!  70,0000 

i  4.000,000  : 
1  8.427,500 

I  4,882,000  ■ 
I  6.212,666  . 
;  1.999,957  , 

:  12.500.000 
.  3.500,000 

2,75-2,200 
!  2,-290,600  , 

■  15,000,000 
I  3.000,000 
5,000,000 
I  37,097,700 
,  1,0W>,000 

I  3.500,000 
I  3,000,000 
'  3,000,000  j 

j  7,135,500  I 
I  1.039.015  .1 
40,000,000  I 

I  2,100,000  I 

1.500,000  ' 

;  7.493,135  I 

41,380,400  : 
50.000,000 
i  2,500,000  ; 
i  2,500,000  I 
i  13,585,000  I 
I  6,000.000 
I  1,275,000  ; 

!  760,000 

I  2,000.000 
I  1,500.000  I 
!  6,000,000  ' 

:  9,000.000  ' 

I  7,500,000  I 
!  1,000,000  ; 
j  2,500,000  ] 
2,000,000  I 
650.000 
I  650.000  i 
!  2.150.600  ; 

1,075,000 
3.000.000  ! 
9,999,500  : 
1,500.000  I 
900.0U0  I 
800,000 
1,-200,000 
1.500,000  I 
1,500.000  I 
8,750,000  I 
1,250.000  I 
!  8.000,000  1 
5.699,100 
‘  11,500.000 
I  6,496.300  ' 

!  650.000  I 

985.000  ' 

!  4,000,000  I 

i  12,000,000 

750,000  I 
'  1.000,000  , 

I  2.600,000 
2,000.000  , 

I  22,000,000 
I  -2,124,700  I 
,  9,000,000  ! 


3  Half  yearly 

last  div.  iuiy,  1914 

2  i  .LA.  to!' 

1  M.,  J.,  S.,  D. 

1^/2  •I") 

2  May  A  Nov. 

1  .L,  A.,  J.,  O. 

Hi  J.,  A.,J..O. 

last  div.  ,Iuly  1914 
I  last  div.  .July  1911 

lAi  J.,  A.,  J..  O. 

3)^  j  April  A  Oet. 

jri  I  .1..  A.'.’j.',  O. 

.3'  Pcb.  A  Sept  ,  1916 

l»i  P.,  M..  A..  N. 

21^  I  J.,  A.,  J.,  O. 

J.,  A.,J.,  O. 

"l»,  '  J..  .A.'.  J. !'(■). 

2'  1  J.,  A.,J.,0. 


Mav  qtly. 

1  .J.,  A...I..  D. 

,1.,  A..  ,1.,  D. 

Peb.  1910 
.1.,  A.,J.,0. 

J..  A...I..  O. 
Interim  1910 
'  last  div.  .lulv  1915 
I  M..  J.,  S,,  D. 

,M.,  .1..  S.,  1). 

I  last  div.  A|)r.  1914 
I  last  div.  Apr.  1915 

I  Jan..  July.  ! 

April,  Del. 
last  div.  Dct.  1913 
J..  A..  .L.  ()., 

I  last  div.  July  1915 

j  Four  weekly 
J.,  A.,J.,0.  , 


Luw 

Higli 

Low 

High 

lis  ted  Ja 

n.’ioiS  "  , 

lis  ted  Ja 

n.  191  0 

2.5' i 

34 

15'f 

12*4 

1.3S 

1.5914 

110*8 

158 

SOls 

9-^8 

o3>2 

5912 

•  •  1 

oi 

09 

81 

07'., 

73 

90 

100 

S') 

9.5 

■52' 

■lis]! 

120 

103' 2, 

107  , 

1‘27 

101]  ■,' 

114>'8 

90 

132 

1101 2 

I'h 

32 

17?  4 

31's 

98?  4 

•10 

90I4 

2.5*4 

31 

48]  2 

89 

1 

92' . 

S9 

90?  8 

204 

219 

17:!  >4 

i!i;i 

40 

4.7 

;ii) 

03 

SO 

90 

8.51  2 

90 

113 

11.5 

11.5 

13 

10'  -J 

19;' 4 

7(> 

•79* 

7(i'2! 

4!) 

102 

97 

101 

97' 2 

(•8 

!I7 

102 

6  50 

8  .50 

7  00 

.7,3.7' 

142* 

16.5 

ISO 

173 

1S»J 

50 

iVJ 

.50 

.80 

I  4.5 

1  91 

1  12 

99 

09] 

73]  4 

07 

70 

30  00 

.50' 4* 

6.8?  » 

■  »7 1 

31]8> 

8!*;’4 

90 

8.5*4 

102? 

96 

•Ci 

7'.> 

9.7 

37-*4 

41?4 

20]m 

i 

9.5 

KH) 

103  1 

»7.7 

00'  2 

*7*7 

7.7 

117 

so 

n  'jo 

19  35 

1.5  25 

-I)  .50 

87  , 

93 

89 

9114 

71  60-  ■ 

341,12  20 
SOW  54 
17  !  8<]i’ 

1.52  ;  143  . 

0^76!  13>4' 


P25'4  lOS 
119]..  109.;., 


I  M.,J.,  S..  I).  1 

M..  J.,  S.,  D.  I 

J.,A.,J.,D. 

J,,  A.,  J.,  O. 

I  J..  A.,  J.,  ().  I 

iln  .Xp.  10, now  qtl v.| 
,  J.,  A.,J.,  D.  ‘  i 

i  last  div.  Peb.  1!)11  I 
I  last  div.  Dec.  1913 
'  F.,  M.,  A.,  .V  I 

Xpl.  1910.  (|l  Iv.  I 

J.,  A.,J..U.  ■  i 

F..  .M  .  A  ,  N. 

'  July  1914 
'  J.,  A.,J.,  (). 

■  J.,  A.,  J.,  D. 
i  M..  J.,  S.,  D. 

I  Jan.,  July 
.L.  A.,  J.,  O. 

F.,  M.,A.,  N. 

'  F.,M.,  A..N. 

last  div.  Ocl.  1914 

J.,  .A.',  j.y6. 

J.,  A.,  J.,  1). 

last  div.  Aug.  19  13 

last  div.  June  1914 
J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 

last  div.  July  1913 

F.,M.rAv'N.  I 

M.'j.S.’l).  I 

J.,  .A.,  .i..  V).  ! 

2Pt.Xi)l..3Dec..l91(.i 
Dec.  1910  I 

J.,  A  ,  J  ,  D 
J.,  A.,  J..  O. 

J.,  A.,J  .() 
last  div.  Jau.  1910  ' 


58"; 

lo:i 

74 

85*  •) 


3  20  1  72!  2.10 


7.5  84]  2i 

0,5'.  70], I 

•2.5  08  , 

.87'-.  98  ' 


122c  .  . 

118]  2  U4k-| 

117]:'  11.5 

34  28 

9:1  83  '  V 

55']  t  49 

81  Ti 

71  .'.() 

10  12' .. 

110  10^ 


1117  1  4,5]^ 
111'.'  .. 
Il0'i,l  120 

it;  I  .. 

3 1  :  -28 

8.5  M) 
Ol'ji  5i].| 


32 

30  ' 

•^5  ' 

30 

.30 

82 

87 

74'.. 

9.5 

74*  , 

91 

!)  ' 

16 

30  ' 

35  I 

15 

20  1 

71*  . 

87"  8, 

23 

•-"i  ' 

79*2 

79"4 

13-2  1 

Ml-".,' 

.58  ' 

•H 

30 

47  j 

79*  , 

100%; 

101  , 

lOSlil 
T20  ' 

187 

JK)  ; 

102  t(2 

9.5* ,  93 


35  ‘251,1 

8:’.  I  80  . ' ' 
.37  30'-' 

•'2' ..I  83''  - 
9.20,  O.iO' 


14.5],.,  T28 
110  .  11.5Jji 
30  ;  20' 

'7.51  JN  .59}*^ 

95^;  82.^" 

19 '  .y  37 . , 

40'  ,j  18  20 


31;4  20.-' 

77'.  09  . 

no*.;  102  V*' 


S'S  •  ( 


9'.  ■  94  jj;- 


par  value  $100. 


'Keorganization 


Investors’  Guide  to  Canadian  Bank  Securities 


CAPITAL 

[  Authorized  Issued 


!  1910 


Reserve  as  !  DIVIDEND  P.C^  i  19T2  1913  1911  191..X  _ '••' 

statement!  Pr.s  When  payable  Highj  l,ow  High  Low  High  Low  High  Low  |Hii.  i|Lo\^^- 


Bonds  Listed  on  Montreal  Stock  Exchange 


COMPANY 


BeM  Telephone.  . . . 

(Canada  Cement . 

Can.  Car  and  Foundry ...  . 

Can.  Cons.  Rubber. . 

Canada  Cottons,  Limit ed  . 

Ci^adian  Converters . 

(’dnada  Locomotive . 

Cddars  Rapids  I’ower  A  \l. 
Canada  War  Loan  (19'2.5)  . . 
(.'ahada  War  Loan  (1931>.. 

Dominion  Canners . 

pomih'ion  Coal . 

Dominion  Cottons . 

Dominion  Iron  and  Steel.. 

Dominion  'Textile  .A . . 

Do.  B . 

Do.  (• . 

Do.  D . 

Keewatin  Flour  Mills . 

Laurentide  Paper . 

Lyall  Construction . 

^Icxican  Electric  Light . . . . 

Mexican  L.  and  I’.  C’o . 

Montreal.  .1-.  H.  A  P.  Co. . 
Montreal  Street  Hailway.. 

National  Breweries . 

.N.  S. '.Steel  and  Coal. . 

fjgilvie  Flour  Mills . 

Ogilvie  Flour  Mills  B . 

Ogilvie  I'lour  Mills  C . 

Ont.  Steel  Products . 

Price  Brothers  Co . 


t  5  ®  I 

i*  c's  I  •  *Ul- 
.JS--  I  •'i' aiidiii!; 


Quebec  Ry . 

.S^herwin  XVilliams . 

Spanish  River . . 

Steel  Co.  of  Canada . 

Wayagamack . 

AVindsor  Hotel .  . 

NVihb^g' Elaetrin  Ry . 

Winnipeg  Street  Ry . 


.  .  •500  ! 

. .  lOtMl  ; 

.  .j  loot) , 
..  100, 
. .!  100  I 

.  .  KKKJ 

..;  100  I 

L'o.l  100 

. .;  100  i 

.  .1  UlO  ' 

. .  500  ■ 

. .  500  I 

. .  I  500  ! 

. .  1000  I 

..  2.50  1 

. .  I  2.50  I 
..  ‘2.50 

. .  I  250  ' 
. .  .500 

. ,  ](H)0 
..  100 
I(K) 

. .  1  5(X) 

..  KKt 
. .  100 
. .  500 

. .  1(H) 

..  KHM)  I 
. .  1(K)0 
..  lOW) 

. .  100  , 
..  100 
..  KM)  i 
. .  KM) 

. .  .500  i 

. .  KM)  I 

..  100  I 

. .  1000  i 
..I  1000 ; 
..1  6(H)  ' 


11.119,000 
7,990, 121'. 
.5,t.lKI,0()0 
•2,ii00.()()0 
.5,(I(H),0()0 
7.50,0011 
2.(I()0.()(H) 
11. 20.5, 00(1 
50,0()0.()00 
10(1.000.000 

2..  500. 000 

7, (MHI()()() 
3,135.000 
8.0(H),0(M) 

085. KK) 
MoO.OlX) 
1,0(H).0()0 
3(HI.()(Ht 
7.50.()(H) 
1,200,0(H) 
1.2.)0.0(MI 
5.778, 0(H) 
1 1.4(i9,{)(K) 
(i.93.s,0(M) 

1.. 5(M).()(H) 
2,000.000 
)i,0(K).()00 
].(l(H).000 

7. . 500. 000 
OOO.OIH) 
0(H),0(H) 

5,999,529 
M.OtW.OOO 
2, 4.50, 0(H) 

2.. 500,()00 

8. N.50.0(H) 
3.500,000 

000,000 

4,000,000 

1,000,000 


l•:Bl;^■'T  I’.XX  .XIMN  T.8 

1  liiii; 

Date-)  uf  I’aymcnl 

1  High 

Low 

.\|inl,  (  let. 

'  101', 

(If 

April.  ( )ct. 

1  102 

9.5 

.lime.  Dee. 

'  100 

KHI 

.Xprii.  ( »i't. 

90 

S.S 

.lau.,  .lulv 

;  83*2 

79 

.lime.  Dee. 

.lime.  Dee. 

94' 

.lime.  Dee. 

j  100 

.lune.  Dee. 

1 

Mar  ,  Sepi . 

Xpril,  1  )el , 

101' 

9.5 ' 

Ma>'.  .Nov. 

100  1 

96' 

,lau..  .lulv 

lO'J*  || 

100 

Jan..  July 

9.5  1 

srty 

Maieli,  .'•'ept. 

IOI 

98".: 

Mareli,  .Sept. 

102  1 

98*, 

March,  Sept. 

100 

1  97 

Mareli,  .Sept. 

KH) 

9^'• 

March,  Sept. 

101 

99*4 

•Ian.,  ,luly. 

l  et).,  Aug. 

91) 

87' 

1  .eferreil 

79*  .V 

79 

Deferred  | 

.89*., 

ss 

,lan.,  .Iuiy 

!!(•*  1 

‘1.5 

Alay.  Nuv.  1 

100*4 

KM) 

.lau.,  .lulv  1 

Jan.,, Inly 

'  ’  i 

June,  Dee.  | 

109 

10:1 

.luiic,  Dee.  | 

106 

(ts 

.lime,  Dee.  j 

.Ian..  .Inly  ] 

November  1 

8.5*4 

78 

June,  Deo.  ‘ 

60 

39 

Jan.,  July  1 

101)'.. 

!h; 

deferred 

97 

82 

Jan.,  July 

99*4 

89] : 

Feb,  .Xiig.  I 

Jan.,  July  | 

Jan.,  July  '  1 

KH1 

SO 

Jan.,  July  f  | 

100 

80 

High  Low  High  Low  I  High  Low  i  High  Low 


O'.!'’’..;  97'.. I  100 


'  101 

100 

K)I 

98  ! 

!  91 

8.5 

87  '  ■, 

8,5  ■ 

100' 2 

99 

KH)  ■ 

97  ' 

1(10' .. 

KH) 

KK)*, 

99*4 

100 

97 

100 

UK'.'s 

. . 

KX) 

.88 

. . 

St 

97 '2 

W'2 

!>.5 

KH) 

KH) 

I 

1 02 

! ! 

IOI 

99  ■ 

89'., 

86 

S! 

10.5  ‘ 

i 

It).-! 

162 

10:! 

1 

103 

102 

10:1*, 

1 

8.5 

.  .  i 

SJ 

78 

7,8 

76 

.7.7 

46 

.5.8 

1.5 

97]  2 

100 

!(7 

li(» 

.. 

3.5' 

1»3 

fii 

90 

88 

• 

162 

»« 

99H 

.. 

•• 

J  i 

98' 

..  97-"4 

!kSi 

-■  !'2i4 

102 

96.14 

102' 

,  90 

.8.-K. 

*  7S 

81 

80 

8S'., 

■  88 

92 

S5 

99'"  s 

i  97 

99]  „ 

981s 

!t'i 

93 1. 

!I!>*4 

99"* 

!") 

IK 

1 

96 

!I9'  0 

96 

f*7 

964 

96]-2 

101 

8ti  1 

81 

95  ! 

92 

99  ! 

'jo 

90  i 

81 

lot  1 

103 

K).,’  ] 

10."'' ■) 

103 

.83  ! 

,8714! 

78 

72  ' 

50 

91'  , 

98 

,80 

40, 

97 

89'** 

90 

74 

97 

95 

B.N..X . 

( 'oinmereet.  •  • 
Dominion .... 

Hamilton . 

Hoi'lu'laga  . . . 

Home* . 

Imperial . 

Merchants. .  .  . 

Molsons . 

.Montrealt.  . , . 
Nntionalc .... 
North  Crown* 
Nova  Scotia.. 

I  Ottawa . 

I’rovinviale*. . 

()uel)ee . 

Royal . 

Standard . 

Sterling* . 

'Toronto . 

I’niont  . 

•  Not  Listed 


2j>0  4,866,666  4.866.666  3,017.333  1  3  Apr..  Oct . |l(.l  145  157 

lOO  I  25.000,000  13,000.000  13.500.000  1  2'  -.  M..  J.,  S..  1).  *229  '214*,;  224 

100  I  10.000,000  6.000.000  7.000.000  3  'J.,  A.  J.,  D.  :237  i22(i'2  212 

100  I  5.000.000  3.000.000  3.300.000  !  3  M.,J..S.,  D.  I2()7]j  l99  .212 

100  I  4,000.000  4.000.000  3.700.000  '  2]^  M.,  J  .  S.,  I,>.  180'gl()3  '170 

100  1  5.000,000  1.946.575  300,000  j  11^ M..  .1.,  S.,  I).  ill6  110 

100  I  10,000,000  7.000,000  7.O0O.COO  '  3  F.,  M.,  A.,  N.  .228  219'2  '2'27 

100  i  10,000.000  7.000.000  7.000.000  !  2‘.iF.,  M..  A  .  N.  '201  I8934  201 

100  I  ,  5,000,000  4,000.000  4.800,000  '  J..  A.,  J.,  O.  '212'  .  201’4'‘-’9'l 

100  I  25,000,000  16.000.000  16,000.000  '  2]2:M..  J  ,  S.,  D.  12.5(1  ;2I1  '240 

100  I  5.000,000  2.000.000  1,900,000  |  2  IF..  M  ,  A  .  N.  140  123'  ...M0 

100;  6.000,000  1  428.797  715.600  1  Passed  191.5  104  '96' 2  99 

100  1  10.000,000  6,500.000  12,000,000  SJalJ..  A.,  J.,  O.  278  12.59  '-’tiC. 

100  I  ■' 5.000,000  4,000,000  4,7.50,000 '-3  !m..J.,S..D.  213  ;  207  210' 

100  2,000,000  1.000,000  650,000!  lAiiJ.  A.,  J.,  O.  ..1  .. 

100!  5.000.000  2.735,000  1,000.000  i  H4IM., , I..  S..  D.  140  TlO  133 

100  25,000.000  11,997.500  12,560.000  i  3  |J..  A.,  J..  O.  ,234  '-J-JO  228 

50  5,000,000  3  000.000  4.000,000  i  HVi'F.,  M.,  A.,  N.  2.36' s2ls  228 

100  3,000  000  1. '208.630  .300,000  IClF.,  M..  A..  N.  102  I  92  98' 

100  10,000,000  .5,000,000  6,000.000  h»ilM..J.,  S..D.  212  |2().5  |2T2 

100'  8,000000  5,000.000  3.400.000  1  2  Im.:.1..  S.,  D _  174  149  1 1-54' 

t  These  banks  make  bonus  payments.  xPeriod  of  minimum  quotations. 


1I434  119  1 14  Dj  11.5  1  .. 

200  216'  .  200  203  i  .. 

213  '233  '  213  ,  .  '  .. 

197  •207  1 197  1201  '  .. 

1.50  1.55  T51t  '119  :  .. 

297  21(j.>4  20l'.  !  .. 

ls()'’4  193  ■isos.tisu  i  .. 

185  ■20.5  19(6..  ..I  .. 
221'  ..  2.50  221'..  240  234 

131  133]4  T23'  .  ..  t  .. 

86'..;  ..1  .. 

•2.51  -264 ’4  •-’•51  l26I  j.. 

199  207]  h!  199  r207  I  .. 

119'  I2i'..ill8  |119' 

213  228  ;2I3  221*4  .. 

207  22:3' ..‘216  I  ..  I  .. 

98  .  .  '  . ,  !  .  . 

•201  2U  '203 

I3.5Jk  116*. .,13.5*4  140 


14.5  ll')...-i 

‘•.'03  183  ;..r 

215  202  I-  - 

1197  192 

'l49  145 

.207  I9.S 
180  16(1 


261  2.54  ■■•^ 

1207  202 

I 

'119  96 

l221]i  210  ,1  , 


211  190:“* 

140  1.32^’; 


BRITAIN’S  WAR  DEBT. 

Non  Outstanding  a  Total  Indebtedness 
Beneliing  $18.780.000,000— $o.8;0,000.6n6 
of  Treasiiri'  Rill. 

The  British  Government  has  no'sv  out- 
Slanding  a  total  of  $5,370,000,000  of  treasury 
bills  of  all  maturities.  In  addition,  it  has 
outstanding  about  $8,060,000,000  of  oiber 
forms  of  war  indebt^ness,  including  long- 
term  bonds,  exchequer  bonds  and  the  ex¬ 
ternal  loans  floated  in  the  United  States  but 
exclusive  of  the  recent  $300,000,000  issued 
here.  If  we  include  the  last  named.  Great 
Britain's  total  war  indebtedness,  us  of  No- 
\embcr  4,  is  $13,730,000,000. 

The  total  amount  of  the  new  6%  exchequer 
bonds  outstanding  is  $383,000,000.  The  5% 
exelieqiier  bonds,  of  which  the  three  issues 
are  now  suspended,  aggregate  $1,672,000,000. 

Soon  after  the  $250,000,000  United  States 
collateral  loan  wras  placed  tbero  on  Sdpt. 
1 .  iliis  year,  the  British  treasury  started  to 
enter  the  loan  piecemeal  in  its  war  debt 
stat'Oment.  This  procedure  has  now  been 
abandoned  and.  instead,  the  proceeds  of  the 
U.  S.  collateral  loan  are  embpdied  in  the 
item  designated  as  "other  debt,”  which  so 
far  this  fiscal  year  amounts  to  $380,000,000 

I 


and  since  the  beginning  of  the  war  lo 
$425,000,000. 


xThroiigh  eonversion.s  $:J13,S7'N)00  in  issu’e'f' 
larch  31.  1916.  Za 


„  r  1  1  !  ’About  S  1..5o(i,(ii'u.oou  ill  issue  March  31v5 

Following  IS  a  compilation  of  the  borrow-,  eonversion.s. 

Bg  of  the  British  Government  so  far  this  I  ~  th 


ingg  of  the  British  Government  so  far  this 
fiscal  year  and  since  the  beginning  of  the 
war.  converted  into  dollars,  from  the  London 
Statist  s  figures: 

Total  r.raiiil  Total 

\pr;l  I.  ‘1(1  .Auc.  I.  ■(■I 

10  Kov.  4.  ‘16  to  Nov.  4.  •IK 
Treas.  bills  <»1' m»(uritie«l  $2,618,720,000  SS.STI.OGO.OOO 
er;.  exefa.  bda.  due  Feb. 

‘l$20  .183.080.000  .18.1.080,000 

•War  expeuditure  2-\t.  cits.  136.310.000  116.110.000 

War  SaviBga  b-jT.  ctfs  167.7.10.000  I7(.00o.ooo 

‘Othef”  debt  la'.  380,130,000  42.1.130.000 

185.000,000 


'g^a^'x  and  means  advances 
War  loan  1925-28+ 

301  excheouer  hds.  Mar. 


1  S%  exc)ie<|uer  bds.  Mar. 

1920 . . 

d  W'ii  war  loan.  1925-4.1*  . 

;  6%  B.S.A.  loan  tOct. 

t915l . 

5%  excheouer  bonds  tis.sues  suspende.!' 

Due  Oct.  1919 .  171,110.0.10 

;  Due  Dec.  1920  420,575.000 

!  Due  Oct.  1921 .  312,320,000 


Orand  Total 
Auc-  1.  M 
to  Nov.  4.  '1« 
S5.??7!.U60.000 

.18:l.nRO,000 
i-ic.rno.ooo 
iTt.ooo.noo 
435.v^0.000 
CSl. 180,000 
1,658.930  000 

157.7.35,000 
2,913,150.000  ; 


DueOct.  1919 .  1 71.1  lO.Oi^tO  171.110.000| 

l>ue  D#r.  1920  .  420,575.000  1 ,189.0'i0.000  j 

Due- On.  1921 .  312,320.000  312.320,000; 

Total . $4,775,395:000  $13,430,886,000  | 

(o)  Includos  intor.  alia.  5''(  U.S.A.  ooUatcral  loan  i 
Soptonl^r,  1916  for  $250,000,000. 

*’(’ Through  eon\*er8ioB8  $313,870,000  in  is^ue  March 
31,  1916. 

*AbOut  $4,500,000,000  in  issue  March  Si,  1916  owing 
to  oravoisions. 

<(»).  Includes  inter  alia.  5%  U.  S.  A.  eol- 
Ihteraldoan  Seat-amher.191fi-for  $25O,OG0U)OO. 


Ihterajldoan  Sept-smber 


WHEAT  FOR  EXPORT. 

_ 

Taking  the  official  preliminary  e.stiniaP^e 
of  the  Canadian  wliaeat  crop  of  1916  at  1.59',-^ 
123.909  bushels,  itie  Dominion  shouid  be  abT^,^ 
lo  export  approximately  99.000,000  bushels* 
in  the  season  of  KM 6-1 7.  The  distribution-, 
of  the  crop  would  wo.'k  out  a.s  follows:  .ti 

Crop  of  1916 . ].59.123.0fiP' 

Cr.rryover  (official  estimate)  _ 27,o:33,o^J 

- IKj 

Total  supply  . 186, 150, "0/) 

Deduct  unn'.-erchamabic 

wheat  . 15,900,000  *-c,: 

Peed  in  1917  . 21,000,000  • 

Food  . 50,000, 000  86,9oO,OOC  . 

_ _ .1?’-' 

Kxponable  surplus  . 99.256.  ondo 

‘The  estimate  of  production  is  provi.sionalii 
and  not  final.  Private  estimates  of  norrPM^ 
western  authorities  are  in  favor  of  a  cro^^ 
considerably  above  the  official  figures.  TM'j 
exports  for  the  year  ending  with  Auguaiis 
1916.  were  291,731,009,  and  86,402, 0'OO  in 
1914-15  BcasoD.  j  -  ' 


'I'MJ!;  I’lJWKS,  31UJ!^TKI!;AL„  SAII  KWAI,  IHA  lei,  laie. 


CURRENT  PRICES  AND  SALES 


iNCORPORATED  18d» 


Montreal  Trading 


Minintj  Quotations 


Toronto  Trading 


CAPITAL 


Paid-up  $1,000,000.00 


Rest  $750,000.00 


he*  'Idroiiiu 

iav  !itorii  hiC 


The  record  of  t  ion.'-'  '»n  Moi 

«  hitnp<*  fur  lire  vv»t  U  ciidirsj  h 'iduy  luu 
li»  K  as  !o  — 

PlfM'!;  tiiw-tt  lljih  l.«. 

Arti«>-H(ildt't- .  I  •  p 

t  lo.  J*ni  .  *i*J‘  .  0-'  •  b 

Itfluuliun .  1..  '  A.t  I 

»i«ii  .  1  Hi  ir;  i; 

.A-w .  I..-, 

i-ui.ada  (  ur .  ,  i  ‘  .  1 

t>o.  .  > 

i-Avu-  .  M  4  A 

C-anutia  t  Viiiviii .  .u*^.  •» 

1^0.  pfii  .  p.,  '  u  ,  ;• 

t  ao.  ('utidtts  ...  *•!  ol  .» 

Did  ....  ."ij 


imiKrTons 

Mr  HrrItrrI  Moll  I'rc^ltirnt 
A,  .1.  I?ron  n,  li.l  .,  \  Icc-I*l1p>»lc3cut 
.>1  !•.<;.  II.  Dur^iin 

lion.  W.  .1.  Ilniinn 
V.  V,  .Tonca 

ni.  lioNo!!  3Inc|>)icrMon 

i\  i:.  ^>il1 

Poten 

Iln?h''«i  -  -  i^cncpnl  ^lannscp 


i:.  I<.  Pmae 
tianios  Redman# 
l'\  AV,  Rea« 

Hon.  \V.  B.  Roar 
Haifi:  Sima 
Stuart  Stmtby 


E*i  Jian.  UdiU);-  M'  UiiKii;- 

Hal  Tiax-;;.  Di;.c:!«srd  (”;;;!ued 
\it'v.s  tin  Ki'onor.iie  NnlniT  .'T  War 
and  IJialjI  of  .'il;;',,-'  {'aa','V'!  Acjj. 

Xilif:;  ()!'  (';ii/.;.j;.. — ?  !\m' ;; 

St.Ursin;;n  <,;■  !.lo\  d-Ckvi 


142  i2otre  Same  Street  ®23esit 


Litt'.i.  Vuif.  . 

I  I  M  il 

t  iiUKiJa  J'  or*;  t . 

<  Tonmi  Iti  \i>  . 
i'aiiMdu  (\i 

liolfoil  I  uihvl 
LKiniirxon 

froiinnioti  M*n-l 

Irutninioii  lr>Mi  t»ui 
lAtiJiinioii  i  Mill 

lH»rimMuii  li'Xtiiv 

Gould  . 

illtnoi.-,  Tra«*'  ion.  f> 
l.ltko<ll  t  h»*  \\  INjd- 
l;yMil  iMi'^iruetton 
littUffUt'dr 
Macdonald 
Mai'ka:  •  pfd  «  \-d  . 

(  oi(oii'>.  t 

Mon'r»*ai  'J’on  tjrupli 

S  S.'Shh*! 

Ontario  Stool  pid  . 
Utta^^a  t’oHor .  .  . . 
UgiiviV 

I  >0.  pfd . 

I'ofto  Iti  •<»  . 

i^io?  Hriilhor< . 

l>t..  pfd  . 

Guohoo  l^a»l^  .  .  . . . 
Kiordon  I’.ipor  .  ,  . 

Do.  pfd  . 

Shawj'iiiran 
Spai  i.-ih  KiNcr.  .  . . 
Oo.  pfd 

Steel  Company  of  (‘ 
Do.  pfd 

Smart  W  oods . 

^Do.  pfd 


A  Trust  Company  is  in  ;j  posilioa  to  administer  an  estate  to  the 
best  advantage,  for  it  has  the  stall',  equipment  and  experience. 


EASTEI’vN  TRUST  CO 


t'llK  fv  ‘ 

l!ic  tv;'. 

intti  II  ^ 
coni  itj' 
fa)  MM. 


CAPITAL  PAID  CP  AND  RESERVE . $1,250,001) 

ESTATES . $17,000,000 

r>  la  siNKss  4  Yi  \".-i 

HALIFAX  ST.iOHN  MONTREAL  CirlARLOTTETOkV  X  ST.  JOHN'S.  Nf  id. 


iMonifcc."s  of  ihe  Montreal  Stork  Esrlian 

STOCK  BROKERS 

MONTREAL 

Ctrccl  .'’rivalc  Wir?  13  3II  liraic  ni  nn.;  Tto-.v 


Sl»rwin  WiMiaiiir 

^  l>o.  pfd 


Smeitor^r  ex-d . 

Tororif.n  Railway .  ,  . 
Tooke  Rro' hers 
Tucketis  Tobacco . 
'V^ya^amack  Panor 
bank-  - 

Molaon'.  . 

Union  . 

Commen-e  . 

Nova  S(’6tia . 

Montreal  . 

.Merchant** . 

Ruya! . 

. 

inlistcd- 

Bpompton . 

laAurfMUidc  Power  . 
Tramways  and  Puwc; 

llimdx-  - 
Pel:  Telephone 
Can.  Uol’oiis 
Gan.  \\a-  Eoan  iPL'.j 
Uo.  U».fl 
(•♦dars  Rapids 
I'anada  (Vrneiil 
Dominion  t 'oal 
l>oniin  on  t  'uiioi. 
Doiniiiioii  lro:> 
Dominion  t  ’aim*  r> 
Monm-a!  Tram 
Montreal  Tram  dtl).« 
No\a  .S»*olia  Steel 
ikjitvie  U 
Qucbr>i*  iCailwa> 
Sbicwiu  Millutms 


<lTi  AM  \ 

W(  ElU.C 

.l.\ 


ivisMeK  ; 

.  ASl  Ol  VK:t 

M  JO.I.N,  |..t. 


MiM.iIiors  1!  •>!  u’ 


EVIOLSOI^  & 

STOCK  AND  BONO  BRO.KERS 

!'<l.  111.  S2  SV  rtfV.M ois  X.Wl.CIt  STRKET 


Mvntreul  Unolatlon*. 

Ki-DIv.  .-.ffiieJ  I3iJ 

.vmc.  Iluiuon .  I'.i  J.t 

Uo.  j.l  cl .  1.(1  ‘  • 

Uell  Tvlfiihoiii-  .  1  I. 

Uazilian  T.  I..  1' .  U  1.:' 

Ca'ii  I'ar  I'ciiiiilr c'  Co.  ..  IL  (u 

Uo.  I.  Id .  'I  S'l 

Canada  cVim  ni .  o,  . . 

Can.  Collons  .  i.ii 

Uo.  |)fd .  M '4 

c'an.  I ’on.  Iliildu  r .  I "  1 

i.'anada  l'■orsills.^ .  Ll. 

Can.  Ill'll.  ICKcliic  .  11  ■  II  . 

Can.  .  1-  li.i.  1 1. 1 

c'an.  l.oconajl  i\  1- .  .•' 

Can.  Slo'Aii'.'liip  Idiic'.;  ..  1'''i  1" 

Uo.  Old .  I'"  I'l 

Uo.  I  )i  1)1  n'.iii  I  >: .  1 

i.'on.  .Milling'  iV  .'Lnich....  -I**  • 

I’ivii;  I  ir.  1  .'I  i.iiiil  . 

Uetroil  I  nit'il  11.' .  ILI  1-"  _ 

Uibni.  liridcvi-  .  1  ''H  1  .  "i 

Uoni.  Sti- 1  Cor|i .  7m  .  .Mi, 

Dom.  Tcxiilo  .  Xii 

Goodwill.'  I ’1 1 1 .  t 'i 

Illinois  1  i-n  Uon  [iid .  '"i 

U.'Mii'i'  nt  idc' .  71':; 

iNfacUoiia  1 1  Ci  1 .  1  '.  1  ■ 

MaplM  Uc'.ir  .Milling .  _  .  I"'i 

Mont.  I  'ot  ton.s  .  1  ‘  'i  - 

Do.  in  l .  I  '4  .  .  i 

Mont.  Tram.  U'  l) .  1  ■’ 

N'.  S.  Sti'fl  ,1.  Coal .  dll  1..I 

OkIU  ii'  Millinsr .  1  C 

Quobfi'  ll.v.  U.  U.  ,V  I’.  ..  17'  I. 

Filordon  I’apcr .  ]7!'"i  l-.i 

Do.  tdl .  idl'L 

S‘Tiart  Wood.'  .  ••  'd'  *'1 

Slier.  Williams  in'd .  s'-  - 

Spani.'li  Itivir .  I''  t''-. 

Do.  pi'd . 

StapI  Co.  of  Canada .  ^t  XfC.. 

Do.  pfd .  I  a  I 

Toronto  liailway .  T!*',  70 

VVa  vnEramai'k .  t'7 

Bank.a — 

Hochelapa  .  1 1’> 

Molson.s .  I '  I 

Ottawa .  7fi7”i 

Royal  .  7’1  1 

Sale.  Asked.  Bid. 

Bonds — 

Can.  Cement  .  f _  f‘7 

Can.  Cotton.s  .  X" 

Dom.  War  Ixian  1977)...  US',;  t'S-'i,  ax'i, 

Uaurentlde  Co .  Ifil  lal 

Penman.s  Uimitid  .  S4';  sti  , 

Xote — -Vll  Rond  quotations  mean  "And  ac¬ 
crued  Interest.” 


>Tf!i  |i 


i  A. SI) 


m:u  vokk  stocks  for  <  \sn  or  o.\  xiakuin 
OKDFRS  FXKI  LTEI)  0.\  I'KIXLil'AI,  OKAIX  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  STREET 


AT  Ronds  Suitable  for  Trust  Funds. 

11  For  Deposit  will)  the  Canadian  Uovernnieat. 

For  Permanent  Investment. 

(Sj  ('an.Tdian  Securiiics  of  all  kinds  Rou^^iU,  Sold  and  Aitpraised. 
il  (  orrespondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

PEAtEKS  l.\  BU.NPS  ■fV!  SI'.  .lAJlES  Si'.,  .UU.N'1'KE.IL 

I'sihlc  Address— ‘•ttiltAli-iOM'.NK/ 

(  ode.s:  Llcbcrf,  Mcstcra  Lulti.i,  A.J.C.  .iij  lIIiUi.i,  Pirt  i  Moiil^omer/ 


rtiiio' 


.S.  Hi:>DERS0N 


iium< 


M(‘ml)pr.s  MDiilmtl  Stork  lixr!ian(;'*- 
rritatf  'Urn  ( uiiniTlioii  nitli  Xph  Uirk  iiinl  I  nninto. 

(‘It  jiliniif  Miiiii  I7I7-S.  12  St.  iSncriiaient  SL 


NEW  YORK  TRADIN 


V'lijcv.tatioijs  »>i'  the 
Stork  Kxi-hanp' 

Titne-i  |»y  lenk-  <iv. 

und  New  Wirk  were 


I|^a!  Hd'i  Power 


umpan; 


MilSI 


\\i*ek  cadi 


Gt  V  U.  C.  OOBBIBT 


k  .  C  UfJGHTON  NASH 


Am.  Heel  Sugar  ,  , 
Amer  (‘an 

Arrer.  f*ar  and  Foundry 
Amer.  Locomotive 
Amer.  Smelting  .  r . . 
Amer  Sugar  .... 

.\mor.  Tel.  anti  Tel.  .  .  . 

.Anaconda  .  . 

.\tchij5on  .... 

Ha’tirnore  and  <  )hio  .  .  . 

HethleliC-m  Steel  . 

('anadian  Pacitie . 

centra’  D’athf-r  . 

Chesaiieake  antj  c  )hif*  . 

(  hie..  M*!.  and  St  Paul 
(‘hino  c’on.  (’upper 
(’oloratio  Fuel  and  iron 

( ’onsol'daled  (ia^ . 

Lorn  Product.^  . 

I)el..  Lurk  and  Hudson. 
l>ist:lling  Securities . 


T.  com 


F.  NASH  &  COMPANY 


I  v;'.  I  li i'(  '.'I'C'!  v.  " '1  i.  ' 

(M.!])l(i;.  ('ft  V.  I'oy;  111'  ;■  n  !■  >'  l.:c.  I 
on  Ml  :.;:i)))ori. 

Him.  lUiiT  mil  i.!'.7c  II"  it  I"  luniii 
)iiii';iii't'  y.uiil'l  (  'imin  I  Micm  I'l  i- 
]■ 'o'iuililc  oi'lfi'.'.  itliiJ  'll  l.imiii' 
01  ili<‘  coniUry. 

••  \  .  llK'.ll  uilh  I'l  (l<  fin.lf'  I 

!'o,  !!ir  l-'.U'i'  (  ollll''l  '■!  Ill.'ill  l'"l'  ' 
jm;.  i.'ivii’i'.  aiiii  with  'lir  loiiia":' 
\i(iions.  (•'mill  \(i.'  '  "..'"I.-  'M'  I 

to-,l‘)V  'iV  lliti  l.lo;  il  tj  ,.0;  .'(  lilt.,  I'l  . 


com 


msONAL 

SEBVIC'E 


It  plfono-  : 

ij  ii‘ru-7i‘fi 


2S  Hospi'ta.l  S’ta'cd,  fVtonta-eal 

liSTAUlJ.SIILO  ISSD 


M  tnntfH'g.  Raiuvay  . 

IDiik- 

(  .•rnmert'c . . 

Dominion  . 

Ilan.iiun: .  . 

!nii>eriiit  . 

OiLnwn  .... 

Roynl  ...  . 

S’andard.  . 

Toronto  . . 

Union  . 

faiuiis.  Tras?,  Ktc.— 

(‘arada  LandefJ . 

Can.  Permanent  . 

Mr.milfon  I’'*ov . 

Huron  anti  Urie  . .  . 

1  andctl  Hank;ng  . . 

nnt:irm  Dian  . . 

Toronto  General  Tru.  is . 

Toroiiio  .Mortgage  . . 

Bond- 

<  ‘anada  Uroa'l  . 

( ’anada  I.»oeoTnoti\‘*» . 

Uiectrieal  Development . 

Mexican  Fleet  rie  . 

Mexican  Light  and  Power.  ..  , 

INmmans  . . 

Province  of  Ontario  .  . 

t^u^bec  IJght.  Heat  and  l*ower 
Rio  Janeiro  Ut  morl.  o  p.c.  ’3 
Spanish  River  .  ... 

Ste+'l  (^ompan>  of  Canada.  .  . 
War  Loati,  1925 . 


NEW  YORK  CURB. 


S.  G.  Jarkes  &  Co.,  ."i.j  Yonge  Street.  Tor¬ 
onto,  report  the  following  Quotatious  on  the 
New  York  Curb: 

Did  .\.sl;cci 

.Atlanta  .  ,t''  lO's 

Boston  &  Montana  .  70  77 

Buffalo  .  I  1  '  i 

Canada  Copp.-r .  7  7'. 

Chevrolet .  1C.0_  Imo 

Crown  Ileserv .  '*4  7-l(! 

Cosden  Oil  i  (las  .  It  It's 

Hollinper  Cons .  (I®,  7 

International  Petroleum  ....  J1  ll’j 

Jerome  Verde .  1®»  1  "s 

Kerr  Lake  .  •!  '"a  5 

La  Rose . .  ti-Ul  's 

Midvale  .  (jS's  ft 

McKinley .  7'4_  (’•) 

Nipis.sing  .  .?J*  ^ 

>J.Y.'  Itar  Silver  .  7."i*4  ..  : 

American  Marconi . . .  3’i 

Belmont  .  4  "s  7. 

Brit.  Amn.  Tobacco  . .  . .  21 

Goldfields  Cons .  .s!*  «7 

Jim  Butler  .  Fit  57' 

Jumbo  Extension  .  30  3.1 

Mother  Ixidc  Copper  .  ,^0  4  3 

Riker  Hegeman  .  •'>’*  *> 

Stand.  Sil.  *  I^ead  (of  B.C.)..  1 I 

Stewart  Mining  .  t,  3-16 

Sterling  Gum  .  ^  ’i 

Submarine  .  34 '7  3.*, 

Success  .  46  30 

Tonopah  Extension  .  4',  4'i 

■■  Mining .  6  Vs  6** 

United  Profit  Sharing  .  1  1 U 

United  Motor.s  .  .54 ''t  r..'. 

'West  End  Cons .  6<t  77 

Yukon  Gold .  2  yi 

Anglo  Amn.  Oil  .  16  17 

Calumet  Jerc.ne  . 2  1-16  2  3-16 

Further  Curb  quotations  are  reported  by ! 

"  of  Toronto,  as  fol- . 


|j  PROSPEROUS  AND  PROGRESSIVE 


L  p-  (o-datc;  hu.sinrs.'  method:-.  h,-ie),.  ,1  hy  an  miln  oken  record 
of  lair-il(  aling  w  itii  lIs  poliey  li';ld‘  r;  ,  tiave  auluevi  d  f(jr  the 
Sun  l.ife  of  Canada  a  plieinjIiK na I  gloulh. 

.More  ( hail ^100.000  of  il.s  polieji  um  now  in  foi'e('  for  a.'isur- 
.in'-'ii  lolallitig  ovoi  g3tl5,UU<MNl(i  iiuKli  tile  largest  uniouni  ear¬ 
ned  hy  ajiy  Canadian  life  company. 


•'In  ott'i'.v  bflliLi'i'cnf  cnitnlr,' 
inri I iiflih'lly  lila’l'l.'-'  bas  i  (•  n  ' 
rrr'V  I'c'cl  for  The  it’. I'l’.li'in  oi  :b 
imili.  ‘.VON':-!’  rii'l  ci'i'd  lira  ■ 
it'.'  1  iclli  of  111"  '  Ih'e  htiid  1 
V.  hi’licr  il  will  illl't  Ih'"  III'  hi  hs 
eiiics  liPMiiil.  We  111  '  aiiaoa  ; 
1.  ■  (  reni  coiinir'.  Init  v.c  aio  '  c  i 
I  Li'(  a'('sl.  tbo  ri(  li(.'ht.  tb'J  niohf  5(1 
'■*  of  ilio  nmtral.s.  And  wc'  nr'^ 
if  w(^  ihonslit  lliJil  ilio  '(i  diti 
'i  iieiiiral  was  a  proiicr  ( on'ii: ion 
imi'atc.'’ 


Du.  Ut  pr  . 

Genera!  Fleet  ric  ('o . 

Great  \orlh«'rn  pr 
Great  Northern  Ore  sub:^ 
Interboro- Metropolitan 
Kani-as  (‘itv  and  South 
lachigh  X  alley 
IjOui^ville  and  Nashville 

Maekay  . 

Uo  pfd  . 

Mercantile  Marine  .  .  .  . 
Do.  pfd 

Miami  ('on.  (.Copper. 

M.  S.  1*.  and  S.  S»e.  M 
Mo..  K.in-a.-  and  Texas 

MUj'ouri  Pacific . 

National  Lend  . 

Nevada  Ton.  Copper.  .. 

N.  V.  Central . 

Norfolk  and  W*e«tern. . . . 

Northern  Pacific  . 

Pennsylvania  Kail . 

Pitt  sburgh  C'oal 

Pre.*'M='d  Steel  ('ar . 

Kay  Con.  ('opper . 

Reading  ...  . 

Republic  Iron  and  Steei. . 

Southern  PnGfic . . . . 

Southern  Railroad  . 

Tennepsee  Copper . 

Union  Paciiie  . 

U.  S.  Rubber . 

U.  S.  St(*el . 

Do.  pr  . 

Utah  Copper  . 

Western  Union  Telegraph 
Westingbouje  .Mfg 


SUN  LIFE'asshjkakcb 
OF  CANAEA 

]H£AO  OFF>Q£.;^MONTRBAb 


MiMTOn.V  f  tuit’l  .\SA  ( ttl'i  I 

Til"  .Manitoba  'Woi  l:iiK:n  .  *  miix  n. 

.\it  will  ffiinc  in'o  I'lr'.h  i.i"l.ii..b 
FY-liiuary  L’T'.I:,  ll'l.,  c:  ' <i::i  i  '  ‘in 
iH)iiii''(;’Ui('nt  iiiad('  b;.  ili'j  Ibui.  '1'.  li. 
soil.  .Minister  of  I'libiie  \\(iii.  .  ilsI  w,. 


BRITISH  COLONIAL 


lALlSTFD  STOCKS 

J.  I’attison  Jr.  and  Company,  Toronto,  furnish  the 
following  quotation?:  Hid?  A*ks 

AbiiibiPowcT.com, .  7(»  89 

Do.  pfd . 8.S  vj 

.^tlatiiir  Sugar,  com . . . . : .  li 

.\rcra  Hond^  .  . .  . 

HcldiiJ^  P«ul.  pfd .  (i-S 

Do.  Bund:'  .  . ; . .  80  .  * . 

Do.  eoni  l.j  ]  ' 

Canadian  Furniture,  pfd  .  ,1*, 

<  anadian  Mortgage  .  ho 

Canadian  (Jil,  com  . *1.', 

1  )o.  pfd  .  bO 

Canadian  Machinery,  pfd  .  II  .  ] 

Canadian  We-tinghon-e . 335  * 

Canada  .Machinery  G> .  T.j  80 

(’ontinental  Life  . .  1*1  u.j 

('rown  Isife . bU 

Carter  (.'rume,  p'^d . 

Dominion  Glass^.  pfd .  81» 

Dom.  Power  &  Tran**,  com. . .  (iC  (iti 

Do.  pfd  . 95  99 

Dumioion  Permanent  Lo  in  .  . . 71  7.7 

Dominion  Steel  Foundry  pfd .  90  97 

l)om.  Linen  pfd.  20‘  c  Bonds,  com  KH) 

I)un!op  Tire,  pfd  .  }/l»  97 

Lu.steni  (.*ar.  pfd  . . 72 

l>o.  Bond.U  .  ...  «il 

Kron*cna«' Brewery  G  ,,,  Uoud.' .  tj  92 

Ford  Motor  cf  Can, .  IDS 

Home  Bank . G3 


FIRE  INSURANCE  COMPANY 

2  1‘LACE  D’ARMIlS,  MONTREAL 


impcr.a!  W.rt,  pfd  . 

1>().  coin .  .  . . 

L,'(  'laHuir/l  -Millir:;.'.  Tif'l 

L-  "V  T{  cuire,  corn  . 

D).  p'd  ,  . 

l.r.!  df-  I  nan  and  Sav.i-i:  ... 

>i-n  w  G'  lio:.d- . 

.Mr  i ;.;ild,  com  . 

1 )(.  pM .  . 

Mfa!  Shingle  and  S.ding  . 

\  a  ."Hal  J  )rop.  pM  .... 

Nor'ii^rn  Pond'  .  ... 

Or  'a-to  Pulp  Bonds  .  . 

1* ci.lr'x.  Loan  and  Savinvo  .  . 

i*ru'ieritial  Trust . 

S'j.ndard  lUlian^N'  l^art  . 

Si^ci  arid  Radiation,  erm  . 

I  »c .  pfd  . 

S  - K  :gn  !Afe 
1  'ij.'-i  and  (iuara.nle.' 

'i'  iis:  and  <.iuaratr;e<  lid-,  paid 

'ro’'o?ito  Pa;*<*r  (1* .  Ponds 
'ronrh  Claki'*: 

\  ol'  :;iiic’  Uii  and  Gat; 

ussian  Government  Bond-s 

ti  glo  French  uVt . " . 


agents  wanted  in  unrepresented  districts 


(.rant  Ficteber  Stuart  MkcfarlaQ* 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Lxebange 

90  Bay  Street,  -  TORONTO 

tiiveslment  Bonds  Stock  Brokers 

Orders  Executed  on  .411  Esch.'insci 


Industrial.' — 
.\etna  Explo.sives  . 
BuiI.'t  Chfinical  .. 
Einer.son  .Motors  . . 

Hupp  Motors  . 

Kathodion  Bronze 
Lake  Torpedo  .  .  . . 
Manhattan  Tran.‘=it 
Maxim  Munitions  . 
Peerle.'j.s  Motor,'  .  .  . 
Triangle  Film 
U.S.  Steam.ships  ... 
World  Film  . 


Robert  Kcmerer  &  Co. 

lows: — 

Coppers  and  Zincs — 

Con.solidated  .Arizona  . . 

Calaveras . 

Corro  de  Pasco . . 

Emma  . ’ 

Howe  Sound  ...  . 

Magma . 

Succe.«s  . 

United  Verde  Extension 
ZlAc  Consolidated  . 
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INCORPORATION  NOTICES 


itlaa  Metal  &  Alloys  Co.  of  Canada, 
Limited. 


PtrBL.lC  Notice  i.s  hereby  siven  that  under 
the  First  Fart  of  chapter  of  the  fie-  1 
vised  Statutes  of  Canada.  I!>06,  known  i 
s  'The  Companies  Act,”  lelter.s  patent  have  , 
>ecn  issued  under  the  Seal  of  the  Secretary  , 
of  State  of  Canada,  bearing  date  the  1st  day 
of  December,  1916,  incorporating-  Charles 
Jfaepherson  Holt  and  Alexandre  Chase-Ca.s- 
grain,  both  of  His  Majesty's  counsel  learned 
in  the  law,  Krrol  Malcolm  McDougall,  advo¬ 
cate,  John  Buchanan  Hender.son,  elerk.  and 
Beatrice  Isolde  Brandt,  .stenographer,  all  of 
the  City  of  Montreal,  in  the  Frovlnce  of  Que¬ 
bec,  for  the  following  purposes,  viz: — 

(a)  To  carr.v  on  the  bu.sine.ss  of  rnetui  work¬ 
ers,  machinists,  wood  worker.s,  builders,  hox 
makers,  metallurgists,  merehsnt.s,  >»nelters, 
metal  mouldcr.s  or  any  like  business; 

(b)  To  purchas''  or  olherwise  acquire  any 
interests  in  any  patents,  hicvets  d'invenlion. 
licenses,  conces.sions  and  the  like,  conferring 
any  exclusive  or  non-exclusive  or  limited 
fight  to  use.  or  any  secret  or  other  infoima- 
tion  as  to  any  invention  in  relation  to  anti¬ 
friction  alloys  and  mela'.“.  or  generallj-  any 
invention  which  ma.v  seem  to  the  company 


lied  on  throughout  the  Dominion  of  Canada 
and  elsewhere  by  the  name  of  ".Vtla.s  Metal 
&  Allo.t  s  Company  of  Canada.  Li’nited,"  with 
a  capital  stock  of  fifty  thousand  dollars,  di¬ 
vided  into  .500  share.s  of  one  hundred  dollars 
each,  and  the  chief  place  of  hussiness  of  the 
said  company  to  he  at  the  Cit.v  of  .Montreal, 
in  the  I’rovlncc  of  Quebec. 

Dated  at  the  office  of  the  SccreUry  of 
.“state  of  Canada,  this  .5th  dav  of  December. 
191H. 

'  THOMAS  .MUDVEY, 

Under-.Secretary  of  State. 

I  JlcUibhon,  Casgrain,  Mitchell  and  Casgrain, 

I  Solicitors  for  .\pplicants. 


DIVIDEND  NOTICER-ETC. 

NOTICE 


The  Quebec  Bank 


The  Royal  Bank  of  Canada 


.1.  Einstein.  Limited. 


PUBLIC  .Votiee  i.s  licrcby  given  that  under 
the  First  I'art  of  chapter  79  of  the  fje- 


yised  Statutes  of  (ianada,  JOOti,  known 

i.s  "The  Companic.s  Act,”  leticr.s  patent  have  _  .  . 

Ill■en  i.s.'-iir'd  under  the  Seal  of  the  .Secretary  (  f''“l .  8 "d  per.sonal  properties,  assets,  right,., 


Notice  is  hereby  given  of  the  intentioo  of 
the  undersigned  Banks  to  apply,  after  the 
expiration  of  four  weeks  from  the  dale  of 
the  first  Itvscrtion  of  this  notice  in  the  Canada 
tlazette,  to  the  Governor-in-Council  ar.d  The 
Treasury  Board,  through  the  Minister  of  Fi-  j 
nance  and  rteeciver-freneral,  for  the  approval 
of  an  agreement  between  The  Quebec  Bank 
and  The  Royal  Bank  of  Canada,  whereby  The 
Quebec  Bank  agrees  to  sell  and  Tbe  Royal 
Bank  of  Canada  agrees  to  purchase  all  the 


of  St.Tlc  of  Canada,  hearing  dale  ihc  .5lli  da.v 
of  D(  ceniber,  1916,  incorporating  Charles 
.M.'icphcr.son  Molt,  onj  of  His  .Maje.sly's  coiin- 
■scl  learned  in  the  law,  Errol  .Malcolm  Mc- 
Doiigall  :in<i  Bicrrc  Fr.anciois  Casgrain,  advo¬ 
cate...  .lolin  Buchanan  Henderson,  clerk,  and 
Joht)  .Mdi-ii  Aylcn,  student-at-law,  all  of  the 

canahle  of  heinir  nrnfifahiv  deoit  wi)h-  jt-'il.v  of  .Monlreul.  in  the  I'rovinee  of  Quebec,  ]  capital  stock  of  The  Royal  Bank  of  Canada 

tapaoie  or  being  proritahlx  dealt  n  Mh.  I  for  the  follow  ing  pnt-po.sc..,  viz.:—  i  - 

(c).  Tp  u.se,  cxcrci.se.  develop,  grant  licenses  ,  ^  cointr  comern  th 

in  rcsprrt  of  or  otlierwi.«o  turn  to  rount  any  •  .  •  :  F>  ^  iicein  th 


redits  and  effects  of  The  Quebec  Bank,  of 
whatever  kind,  and  whercj^ocver  situated,  and 
whereby  in  con.sidcration  for  such  sale  and 
purchase  The  Hoyal  Bank  of  Canada  agrees 
to  allot  and  is.%uc  to  The  Quebec  Bank  or  to 
it.s  nrATilnees,  Nine  thousand  one  hundred  and 
seventeen  (9.117)  fully  paid  shares  of  the 


t*uoh  patents,  brevct.‘<  d’jnvpnlion.  lifcnse.^, 
concessions  and  the  like  Infoimalion  afore¬ 
said; 

(d)  To  manufacture,  buy.  .sell,  repair,  alter 
and  deal  in  apparatus,  inaehinery,  niattr in 
and  nrliclea  of  all  kinds  which  sihall  he 
capable  of  bein^  for  the  purposes  of  any 

bu.sine.s.s  herein  iiientionod.  or  likely  to  be  le- 
quired  by  customers  of  .mic:li  husinc.ss: 

(c)  To  ca.rry  on  any  bu.sines.®.  whether 
•nanufacturinp  or  otljerwi.se.  permane  to  the 
purposes  and  objects  herein  act  forth  and 
which  may  seem  to  the  <*ompany  capable  of 
bejni?  conveniently  carried  on  hy  the  ^-oin- 
pany  or  calculated  directly  nr  indirectly  lo 
enhance  the  value  of  or  render  profit  ihlc  any 
of  its  properties  or  rlfjhts: 

(f)  To  act  as  af?enls.  cither  in  I0nc:land  or 
elsewhere,  for  companies,  associa I ion.s.  .s,*.  n- 
dicate.s  and  partncr.sli ips  carryiiiK'  on  similar 
business  and  for  any  person  or  pei  J!*jns,  ard 
Generally  to  tr.-in.cact  all  and  every  do.scrip- 
tion  of  ajrency  bu.siness  jcjennatie  to  the 
bu.'dness  of  the  company  : 

(pr)  To  acquire  hy  purchase.  conne.«do!i.  rx- 
chanjre  or  othcrwi.se.  ot  to  conslrnct.  erect. 
npera.te.  hold  and  maintain  and  inana^n  all 
factor  lc.~.  shops,  storehouse.^,  depots,  machine 
•hop.'^.  rnsrine  liousos  a»id  other  slr.icturos 
and  erections  nece.ssary  for  its  husinc.v.j,  and 
all  other  property,  njovahlc  and  irninioahle.  ! 
ner«ssar>'  or  useful  for  the  earrvios:  <  n  t  f 
an.v  of  the  purno.*<r,«  of  the  conipan.'’,  and  io 
Ica«e.  sell  ;i,nd  dispose  of  the  same; 

(h)  To  eor.  Iruct.  Improve,  n^aintain,  work, 
manapre,  operate  or  control,  miy  roads.  wav«. 
Hr idffe.s,  elevatoi  s.  reservtdr.y.  waterworks, 
docks,  wharves,  slip.c.  fjas.  eler-tric  and  other 
works  and  con venienc’cs  which  nin>’  seem 
‘■alculated  directly  or  lndirccil>-  to  advaneo 
the  company's  Interest,:,  and  lo  <‘or  t r  ihiit<'  to 
subsidize  or  otherwise  a.ssisi  or  take  part  in 
the  construction,  impro'ement.  mcint enaine 
and  manapreinenl,  or  control  thereof; 

(i)  To  develop  and  operate  an.''  water 

power  or  water  powers,  and  to  j^cnerafe.  p)o- 
duce  and  .ac<*u  mulate  elopii  h*  and  «  lectro- 
tnoljve  force.s  or  other  .similar  ssreiwies  for 
the  production  ot*  llpltt.  heat  and  pf*wer  for 
the  purpo.ves  of  th^  <-f»nioan'.  \vHI»  nower  to 
set!  or  otlierwl.se  d'.mose  of  nm’  no! 

renuired.  and  to  .sunn)'*  th*-  .^aun*  for  llcht. 
hent  and  power  nurnn«sos  to  ^nv  noson  m* 
forporation  on  soeji  lc’n>,Q  n<:  ina''  he  MpTced 
Upon,  provided  that  ‘he  rore'roinc'  powers, 
when  exercis^'d  out.’^idf'  t*'e  pronortv  of  th^^ 

•  ;ompanv.  .shall  be  subj»M*f  to  all  p 
and  niun jcipa  1  la w.«  and* rep; u la !  m»i\ 
behalf* 

(j>  To  enter  Into  r 
aov  government  or  a< 
cioat.  local  or  other* 

••ondijcive  to  Ih''  coni' 
them,  and  to  obtain 
mrnt  or  authoritv  an 
‘■onecssion.s  which  th 
deolrable  to  oH*«i 
and  comply  with 
rlphV*.  nrivileces  and  conces.sion.s; 

fk)  To  is.suc  fiill>'  paid-'in  vhares.  bonds  or 
d'*hentures  of  the  companv  for  pa'  Mienf  in 
whole  or  in  part  of  an>'  pronortv.  real  o 
sopjil,  niovaHtc  or  inimovahic.  patents,  ricrhfs. 
claims,  nrivilcce.**.  conc*‘‘S.'''}ons.  eontractls  or 
other  **flvantea:es  which  the  company  may 
lawfully  aenulre: 

M)  Xotwitl'slandin;^  th**  nrovislons  of  see- 
to^  14  of  the  .said  A**t.  to  puri'ha.se  and 
acquire  and  to  own.  hotd  and  rei.«sue, 

shares,  debent iire.c.  hond.w  and  <dliei*  seonri- 
tlea  of  anv  eoinnan'*  o'*  corporation  carr^’lnc 
on  a  busines.s  similar  in  whole  or  in  part  to 
that  of  this  conpanv  or  -suKu'diar.v  tlierrdo, 
and  to  Pay  for  the  .same  wholly  or  partly  fn 
cash,  sliares.  .lomis,  <lebentnres  or  other 
s^eurltie.s  of  the  eonipany.  and  to  p-narantee 
th''  pa.'  nieni  of  the  nrinclpnl  of  <»r  divhjend.s 
ard  Interest  op  su**li  shares,  bonds,  deben¬ 
tures  or  ottid*  .seenrifieB.  and  while  o'vner  r*r 
anv  such  shams  of  stock.  ho»’d.«,  securities  or 
other  ohticratjons  tA  * aii>*  «nd  .'*11 
votincT  po'vr'rw  tlmrooti  *"•  its  dulv  anthorl^ed 
officers  or  hy  a  prox.\  dnt\  •nipoinle*!.  l*i  the 
extent  ?»s  a  natural  peison  ndpht  or 


businc.'-«.s  lierctoforc  carried  on  in  the  City  of 
Montreal  aiHl  *dsr'vlM*it?  in  Canada  under  the 
firm  name  and  style  of  **J.  Kin.stein,  Inc.." 

Iinporlcis,  and  to  give  as  consideration,  . . 

iherefor  fully  paid-up  iJharee  in  the  capital  '  (Yollars  ($663  7* 
Ik  or  tliv  comDaiiy;  hy  Tlic  Royal 


(h)  To  III 
ll•.•ll  in  l•lolll 
illiir  .siiiqili 
>f  bring  us*’i 


of  tho  par  valu<*  of  *100  8acli,  and  amounting 
in  all  to  thp  par  value  of  Nine  hundred  and 
oli'von  thouaand  seven  hundred  dollars 

($911,700)  anri  lo  pay  to  The  Quebec  Bank 
the  .aum  of  .Six  hundred  and  eighty-three 
thou.sanrj  seven  hundred  and  seventy-five 

)  in  ca.sh,  and  where- 

Bank  of  Canada  iinder- 


ing.  oi  u.“ 


muta(9iire.  import,  '('*5  .  !  take.s  to  a.s.sume.  pay.  discharge,  perform  and 

.s  oi  all  kiiiri.s,  lealhir,  .silk.s  and  carry  out  all  the  debts.  1ia,bilitiea,  contracts 
I  S  ii.irl  labric.s  used  or  capable  obligation.s  of  The  Quebec  Bank  finclud- 

I  in  he  manulacliire  sale,  hand-  i„g.  intended  for  circulation 

ot  shoe.s,  shoe  .siipplic.s  anrl  lur- 
iriaiiiifaclme,  iiiiport,  buy,  sell 
1  slior'  fabric.”  of  every  kind 
;  lo  carry  the  bu.sinc.s.s  of 

‘d'‘"air  siipplies"  asc"r"“Sr:  !  ?.'  ^  'Quebec  Bank,  at 


ni.shinR.'*:  t« 

«u*i  d*‘;*l  i 
I  aud  iialur 
import  lug. 

,  ing  find  a 
.  c<l  or  employed  in  imimifactiiring  and 
piodm-im.;  .vlioc.-^  an*l  i*»  hu.v,  sell  and  deal 
in.  citlnu'  a.s  prlnciipal,  agent  or  otherwis**, 
any  /md  .all  .'^m  h  supplies,  and  t*>  cair.v  on  a 
genera  1  k  nporti  ng  a  nd  incrchii  ndisc  hu.sincss 
.'♦lid  ?»arli*ularl.v  the  hitsinc.s.s  of  importing. 
I  ii.'indling  and  dealing  in  all  kinds  of  fnbric.s. 


obligations). 

I  .\  copy  of  the  said  agreement  can  b**  .-^een 
at  the  offices  of  The  Tloyal  I^a.nk  of  Canada 


.^nppli«s,  mcrchatid I.- 
tcring  into  or  connected  with  the  manufac- 
!ur*‘  of  bo»»!s,  shoes  and  *>thcr  fof>t  apparel; 
(*•)  To  c*arr.'  on  a  m;miira**tnring  and  mer- 
,  <  hamli.sc  busino.'-s,  pr*$du<*ing,  bu.'  ing,  .Mclllng 
I  and  handling  in  «*onne*’t i*)M  therewith  any 
and  nil  smli  merrhamlk'se  a.s  the  company 
j  from  time  t*»  time  ma.\  find  adva ntageou.**, 
‘  without  liei  *'in  pa rl  icu la rl.\'  defining,  elas.dfy- 
!  Ing  or  desci  ibing  the  variou.«  kinds  of  •nanu- 
‘  facturing  biisine.Q.^  to  h**  dom*  and  inerehan- 
dise  lo  he  hougnt.  .sohl  and  dealt  in  as 
j  aforesaid. 

I  The  operations  of  the  **tuiipan.v  to  be  car- 
I  ried  on  1  iiroiigliout  the  nmninion  of  (\anada 
‘and  elsewlierc  h.v  the  name  of  “.1.  Kin.st*‘in. 
lilmitcd,**  with  a  capital  .stock  of  twenty-five 
llHuisands  *loIlars.  dividend  Into  3.'»0  shares  of 
one  humlred  <lollai.<  eaeh,  and  the  chief  place 
of  hiisi ne.-ii.Q  *if  the  said  **#)mpan.v  to  he  at  the 
(’itv  *d’  .Mr)ntieal,  In  Hie  Province  of  Quebec. 

r)al**d  at  tin  ofriei*  of  the  Socretnr.v  of 
Stat*-  *»f  (‘rjn'ida.  Ihl.s  lith  rlav  of  Dreember. 
1916. 

TriO.M  AS  MrizVKV. 

rnder-Secrelarv'  of  State. 
Mer;ibbon.  casgrain.  .Mil<hell  Sr  Cnsgraln, 
Solieilors  for  Applicants. 


Quebec.  P.Q 

The  .said  agreement  ha.s  been  approved  by 
«  resolution  of  the  Shareholder.s  of  The  Que¬ 
bec  T>ank  carried  hy  the  votes  of  shareholders  , 
pre.>enf  in  person  or  represented  by  proxy.  i 
representing  more  than  two-thirds  of  the 
amount  of  the  sub.scribed  capital  stock  of  the- 
said  Hank  at  a  Special  General  Electing  *.f  the  ; 
Shareholders  of  the, said  Bank  duly  called  and 
held  for  the  purpo.se.  The  said  agreemerji  has* 
al.<»o  beeti  approved  bv*  7*esolution  of  the  Oirec-  . 
tor.e  of  The  Hoya ?  Hank  of  Canada.  1 

Dated  Xovember,  1916. 

Ry  Order  of  the  Hoard, 

The  Quebec  Bank,  ' 

n,  B.  STEVRNSO.N*.  I 

General  Manager. 
Board,  . 


i:\-  rirdcr  or  llif 

The  Royal  Bank  of  Canada, 

C.  E.  NET  EL, 

General  Manager. 


TheCanadian  Crocker-Wheeler 
Company,  Limited  | 

IMVIDl-M)  NOTICE.  .  , 


DIVIDEND  NOTICES 


In  that 


cment.G  with 
ireme.  muni-  ! 


nhjr 


THE  OGILVIE  FLOUR  MILLS  CO. 

IMVIDD.Mt  VOilCi;. 


iphi 

tmn.'i 


»WM  govern- 
ivileo^rs  apd  i  , 
til  ink  it  ^  ■ 


ma 


.NO'I'ICI.’  is  lirrrliy  given  tlial  .1  quarlerly 
divitiend  of  two  and  a  iialf  per  cent,  has 
and  (o  eairv  out  exerei.”-'  i  <**'‘'lH''('d  Oil  Hie  Cointnoii  .Stock  of  The 

anj'  such  ari‘angcinc‘ut.a.  Ogilvie  I''lotir  .Mills  t'o.,  I.iniited.  payable 
Ttic.sday.  the  2nd  day  of  .lannary,  lf)17,  to 
Sliarelioldei’s  of  record  at  the  close  of  hiisi- 
I  ness,  XVednesday,  the  20th  instant. 

Hy  order 


of  the  Hoard, 

O. 


Mont  leal 


A.  MORHIS. 

Seerclary. 

December  llih,  1016. 


The  Direclor.s  of  Tire  Canadian  Crocker- 
Wheeler  Co.,  Limited,  have  declaAetf-a  One 
and  Tlirec-qiiartcrs  Her  Cent.  fHi'Jc)  divi¬ 
dend  on  the  I'rcfcrred  Stock  of  the  Company 
for  the  three  months  .ending  December  Cist,' 
iyi6.  to  Shareholdeis  of  record  December: 
15th.  1016.  Also  a  dividend  of  One  and  i 
Thrcc-f|uarters  f’er  Cent.  (1*4 '/7)  on  tbe 
f^omnion  Sfoel  of  the  Company  Tor  the 
three  months  ending  December  3tst,  1916.  ( 

The  Stock  Hooks  will  be  closed'  from  the  ' 
15ih  to  the  31st  of  December,  both  ^ays  in¬ 
clusive. 

('hecks  will  be  mailed  to  Shareholders  on 
December  30(h,  1016.  .  ij 

H.v  Order  of  the  Board.  <1  . 


L.  R.  ORIMSHAW,  -  - - 

Secretary -Treasurer. 


•t.  Catharines,  Ontario, 
December  7th.  1916. 


The  Steel  Company  of  Canada 

i*i{i:i  i:i(i{i:i»  hivihkmi  ><*.  22.  I 


ILLINOIS  TRACTION  COMPANY  i 

Notice  of  Dhiilentl  No.  lb.  I 


.\oliec  is  hereby  given  that  a  dividend  of 
l-'i  |»er  cent,  on  the  I’reforrcd  Stock  of  the 
Company  for  the  ciuarier  ending  Doecnilicr 
31st.  I!tl6.  lias  been  di'clared. 

The  same  will  he  paid  on  Feluuary  1st. 


The  regular  dividend  of  one  and  ou-s-half 
per  cent.  il'aCri  on  the  preferred  stock  of 
I  I  ho  Illinois  Traction  Company  will  be  paid 
I  .lanuary  1st.  1917.  for  the  quarter  ending 
December  31st.  1916.  to  shareholders  of  re- 


rould  do.  and  to  maiiago.  opoinir  and  cairv  i!H7.  lo  shareholders  of  record  at  close  of  cord  December  15lh,  1916. 
on  n%  H  managf'r  thr  i»r*>p»''rf y.  fiain'l 
undf^rtHkinc*  anfl  htiain'*^'^  f*f  an'*  **irnora  1  i(iii 


I  bnsiiK'ss  .lannaiy  1!)17. 


nr 

^  cnnmDn'’  r«»r 
Iromofi  rc.'i.vnn- 


'*  of  whosn  itliArr-ff.  Hn*ifl 
Othnp  «nr*urilin«  qro  lu'Ifi  h*' 

Mtirh  rf'munorntioii  as  may  !» 
ablo  »n<1  propt'T, 

(m>  To  ron.volffla tn  or  amalgamate  'viti 
any  other  rompfinv  h.MN'ivg  ohiect.Q  Mll**geHiei 
or  in  part  .‘Similar  in  of  the  (•(•iin*iiiv 

to  aeciiiire  hv  pnreliDB 
tvisr  the  prnpert'.  framjh 
and  busines.s  of  a’l*  .c\M*ij  < 

•  H8ume  the  liaHilitin.-i  ther. 
the  same,  wholly  or  naiU 
bond«  or  other  .seouriti 


I»y  order  of  the  Hoard. 

H.  H.  ('HA,\ir, 

Troasu  rer. 

Hamilton.  Oiiiario.  .\o\emher  21st,  Ihlh. 


Ily  order  of  the  Board. 

GKO.  M.  MATTTgS, 

Trea.Yurer. 

GHAMTAIGN,  li.!-. 


lra.”o  or  oihor- 
p..-'.  iU'driiaki’ir'.“ 
I'Doration.  and  to 
f.  and  lo  pay  for 
in  cash,  share.”, 
roinpanv 


(n)  To  proniotp  or  rs.sj.si  ip  proinol  intr.  or 
lo  becoine  a  sharoholdar  in.  any  sub.sidiarv, 
allied  or  otlior  company  carryins  on  or  hav¬ 
ing  for  its  purnose.s  the  onoralion  of  anv 
buainr.s.s  altogether  or  in  pari  .‘■■iinilar  lo  llial 
of  thi.s  conipanv,  and  to  e-'ior  into  arranire. 
ment.s  for  .sharing  of  profits,  nnion  of  in- 
tcre.st.  joint  adventure,  loeinroeal  <‘onees.sion 
or  otherwise,  with  such  uer.son  or  eompan>'. 
and  notwithstaiidiug  tlie  provi.sions  of  .section 
*1  of  the  said  .\et,  lo  take  or  otherwise 
acquire  .share.s  and  securities  of  such  com¬ 
pany  and  pay  for  the  same  wlmlly  or  partly 
in  cash,  shares,  bonds  or  other  securities  of 
the  company,  and  lo  hold.  sell,  re-issue,  with 
or  without  guarantee  of  prineipal.  iiTer-sl 
and  dividends,  or  otherwise  deal  wiMi  Hie 
sc»-ne; 

(o)  To  acouiie  the  good-will,  pron^r'v, 
lights  and  r.ssot.s  and  assume  all  th  ■  li.sidli- 
ties  of  anv  person,  firm  or  compan.v  in  lcnled 
to  the  company  or  transucting  any  Imsiue.s.s 
sip’ifar  l<  that  conducted  hy  ihe  coir, y, any, 
and  to  pay  for  tlie  same  in  rash  or  In  securities 
•  if  the  company  or  otherwise: 

(p)  To  purchase.  lease  o"  otherwise 

acquire,  and  to  hold,  exercise  and  enjoy,  all 
or  anv  of  the  property.  frnno1ii.”es.  good-w'ill. 
rights,  powers  and  privilege.”  held  by  any 
person  or  firm  or  by  eoinpany  or  eom- 

paBl's  carrying  on  any  hii.'-incss  sj.nilar  in 
whole  or  in  part  to  that  which  this  company 
Is  authorized  to  carry  on.  either  iu  its  own 
name  or  In  the  name  of  any  such  pcixson.  firm 
or  company,  and  to  pay  for  such  proporlv. 
franchise.”,  gond-wlH.  right.”,  powers  and 
privileges  whollv  or  partl.v  in  cash  or  wholly  | 
or  partly  in  paid-up  shares  of  the  company 
or  otherwise,  and  to  undertake  and  essumc  . 
the  Tiabilitie.”  of  any  such  person,  firm  or  j 
company; 

(q)  To  draw,  make,  endose,  accept,  execute 

»nd  issue  promissorv  note.”,  hills  of  exchange.  I 
hills  of  lading,  and  other  negotiable  and  | 
transferable  Instruments;  I 

(r)  To  make  cash  advances  lo  customers  ^ 

and  others  having  dealing.”  willi  the  cc»iipany. 
and  to  guarantee  Ihe  performance  of  con¬ 
tracts  hy  any  such  persons:  j 

(.”1  To  accept  in  naviucnl  of  any  debt  due  i 
to  the  cc'ppany.  stock,  shares,  bonds,  do-  ■ 
benlures  or  other  seeuritiee  of  anv  company; 

(t)  To  distribute  in  specie  or  otherwise,  as, 
may  be  re.solved,  anv  essels  of  the  eoninanvl 
amongst  it”  e'emherr.  and  nartleula'ly  ^ 
aharcs.  bonds.  d"bentu”e”  or  oti'or  seeiirilie.”  : 
of  any  other  comnai'v  *het  mav  take  o'-ev  the  i 
whole  or  any  part  of  the  asset.”  or  liahilific.”  i 
of  the  company: 

(u)  To  Invest  and  doel  with  the  moneys  of  j 


THi:  LONDON  AND  CANADIAN  I.OAN  AND 
AOKNCY  COiMP.'NY,  LIMITi:!)  j 

III*  I  DEMI  Ml.  to;:. 

.Notice  is  lierehy  given  llial  a  Diviileiid  of 
iidiiig 


PetersonLake  Silver  Cobalt  MiningCo. 


tJAIITKn. 


Two  I 
D«n?cinb 


lit.  f*tr  Ih* 

1916.  u|><»n 
o*  k  of  Iho  I'oiiipaiiy. 
rtjcd.  nnd  will  be*  pay 
C(»U(I  (lay  of  .lanuaiy, 
record  at  the  cb*so  o 
i*c(*nb**r,  1916.  order  of  tli 

\.  B.  WAII.SUOHTH 
Toronto.  Novoinix'i-  :.’Stb,  1916. 


(|ua  riei 
Ihi*  I'aid-up  ('apital 
day  bee'll  de- 
ble  on  and  after  Ihe 
1917.  lo  Share'holder.s 
bu.'^ine.'^s  t»n  the  loth 


Board. 

Manager. 


The  Sherwin-Williams  Company 
of  Canada  Limited 


NOTICi;. 

.N'otice  is  hricby  given  that  a  divideDd  ' 
of  one  and  thrce-quarl-ers  per  cent,  upon 
the  Capital  Stock  of  the  Company  ha.s  been  ' 
declared,  and  that  the  same  will  be  payable 
on  Tiicsdaj-.  January  2nd,  19J7,  to  Ihc  Share-  j 
holders  of  record  at  the  close  of  business  on  I 
Monday,  December  181h,  1916.  | 

The  Transfer  Books  of  Ihc  Conipatiy 'will 
be  closed  from  (he  19th  day  of  December, 
1916,  to  the  s(»eond  day  of  January,  1017,  i 

both  days  inclusive.  i 

Hy  order  of  the  Hoard.  ! 

C.  H.  MANATON, 

Secretary.  , 

Iteccnibcr  8th.  1916.  _ ' 


.Notice  is  hereby  given  that  the  22nd  (piai-  | 
!  tcrly  dividend  of  oih'  and  throc-(iuai'lers  ' 
per  cent.  (1-54 Xe),  being  at  Hie  rate  of  seven 
per  cent.  (7';r)  per  annum,  upon  the  Pre¬ 
ferred  Stock  of  Hiis  Couipany,  has  been  dc-  , 
elared,  jiayahlo  to  Sliarcholders  of  record  i 
the  fifteenth  day  of  Dreember,  1916.  and 
that  chciiucs  for  same  will  he  duly  mailed  ^ 
to  them  on  the  3Is(  day  of  December  next.. 
Hooks  not  closed.  ' 

Hy  order  of  the  Hoard. 

J.  H.  GORDON. 

Soerelary-Trcasupc 


The  Montreal  City  &  District 
Savings  Bank. 

Notice  is  hereby  given  Ihul  a  Dividend  of  j 

vo  Dollars  per  Share  on  Ihe  Capital  Stock  member  of  the  firm  mu.st  be  given. 


SE\l.Li>  Ti;.\l)l7BS  a(i(lrc.”.'!ed  Ic  Ihe’  un¬ 
dersigned  and  endor.sed  "Tender.!  for  Cf*'n- 
pletion  of  tlie  I’ljl.lic  lJuilding,  Three  Rivers,  i 
H.Q..”  w  iil  he  received  at  thi.s  office  until 
1  p.m..  on  VVedne.sda.v,  .lanuar.v  3,  1917,  for 
eoinpleting  the  construction  of  the  building  | 
ineiilionod. 

Plan.”,  specif ic.at.ion  and  fonii  of  contract, 
can  be  seen  and  forms  of  tender  obtained  at  ! 
the  offiee  of  Hie  Chief  .\rehitoct.  Department  I 
of  Huhlie  Work.”.  Ottawa,  of  the  Overseer, 
I'entrai  Post  (Jffice.  .Ntontreat.  and  at  the  Post  i 
Office,  Three  Rivers,  P.Q. 

Pcrsor.s  tendering  arc  notified  tliat  tenders! 
will  not  he  eonsidered  unless  made  oft  the  ' 
printed  form.”  supplied,  and  signed  with' their] 
aetual  signature.”,  stating  their  occupation,”  | 
and  pLaoes  of  rcsidcnec.  In  the  case  of  j 


Tw 


and  I 
this 


Each  tender  must  be  aecompanied  by 
aeeeptcd  cheque  on  a  chartered  hand,  ,piy- 

,  i,r.  ,hcj„d  day  ,,r 

January  next,  lo  Shaioholdcis  of  iccoitJ  the  i  ( iprj,)  f,f  the  amount  of  the  tender,  which 


of  this  InstiUitiou  has  been  declared 
will  he  i)a>able  at  iLs  Head  Office,  in 


15lh  day  of  Dceemher  next,  at  3  p.m. 
Hv  order  of  the  Hoard, 


Montreal. 


A.  r.  LDSPKRANOi;. 

Manager. 

28th  Nov.,  1916. 


Tlie  Royal  Bank  of  Canada 


the  company  not  immediately  required,  upon 
«uch  securitie”  and  in  such  manner  as  maj' 
from  time  to  t■••ne  be  determined: 

.<v)  To  aid  In  any  manner  and  guarantee 
the  obligations  of  any  company  any  of  whose 
shares  of  capital  stork,  bonds  or  other  obli- 
ration.”  are  held  or  arc  in  a'ly  mamter 
guaranteed  b.v  thi.”  company,  aed  to  do  .any 
acts  or  things  for  the  preservation  and  pro- 
tcetion.  improvement  or  enhaneement  of  the 
"Klue  of  anv  such  share.”  of  canilal  stock.' 

bonds  or  other  obiigstions.  and  to  do  any  I  The  Annual  Cenci'al  Meeting  of  the  Share- 
v"ilue':,'^  "the  p"ri,"p^e;tro? "^Sy ‘:’»;.h'-’:.''o".r,:  :  holders  of  The  Royal  Hank  of  Canada  for  Ihe, 
pany:  |  election  of  directors  and  for  other  business! 

(w)To  do  all  and  anv  of  the  above  H>i"-siwiH  ho  held  at  the  Head  Office  of  the  bank. 


ANNUAL  MKKTINC; 


...11  be  forfeited  if  the  per.son  tendering  de 
leline  tm  enter  into  a  contract  when  called 
upon  to  do  so.  or  fail  to  eomplrte  the  work 
eontraeled  for.  If  the  tender  be  not  accepted 
Ihe  cheque  will  be  returned. 

The  Deoarlvnent  does  not  . bind  it.self  to  ac¬ 
cept  the  lowest  or  any  tender. 

Note. — Blue  prints  can  he  obtained  at  the 
offlen  of  the  Chief  Architect.  Department  of 
Public  Works,  by  depositing  an  accepted 
bank  cheque  for  the  sum  of  $20.  made  pay¬ 
able  to  Hio  order  of  the  Honourable  theAlln- 
ister  of  Public  Works,  which  will  be  re¬ 
turned  If  the  Intending  bidder  submit  a  reg¬ 
ular  bid. 

By  order. 


R.  C. 


>•  herwis 


in  Canada  tmd  elsewhere  ejther  as  p 
agent”,  contraetor”.  or  ' 
throM»h  .agepis.  tr<-.~‘' 
either  a'one  or  in  eon* 


ith 


her.” ; 

(x)  Anv  nower 'gr-'-teq  i,,  nto'  nara  — ranh 
hereof  shall  not  be  limited  ,>r  reHliieied  bv 
reference  to  or  inference  from  the  terms  of 
anv  other  paragraph. 

,  The  operations  of  the  company  to  be  car- 


ri”hv^r'r  MonlrcHl,  on  Thursday,  Ihc  11th  day  of 
:”e. January  next.  The  chair  will  be  taken  at 
11  o'clock  a. 111. 

C.  K.  Nriri.i,. 

General  Manager. 
Montreal,  December  1,  191Aa^ 


DKSROOHRrtS. 

Secretar 

Department  of.  Public  Works,  i  Atoata- 

OttRW.s.  December  13.  1916.  '  R  1 

Newspaper*  will  not  be  puid  f^r  u,ij,  ad- j  I '  ' 

vertisement  if  they  insert  it  without  author-!  c'ubs  . . 

itv  from  the  Department.  King  and  mcdiii:'! 


.  1 . 

'  .V  -x  , 


TO-DAY 


at  this  very  hour— more  smokers  are 
trying  Murads  for  the  first  time  than  all 
other  high-grade  cigarettes  combined. 


Almost  100  percent  of  these  new  Murad 
smokers  continue  Murad  smokers. 


What  is  happening  to-day  has  happened 
every  day  since  Murads  were  first 
introduced. 


What  is  responsible  for  this? 

Not  advertising— Quality  I 


And  the  endorsement  of  Murads  by  one 
smoker  to  another,  from  coast  to  coast. 


tjubscriptlon  rates  —  $2  a  yegr  .in. panada 
Ip  Great  Britain.  ««  a  year;  in  vUnite4"St»ie».|  PIbIss 
$3.50  a  year.  Cut  out  Ihe  cpupoti''on  ldst'  j)g*d.  1  Cohos  and  jsprings 

.  ,  It  . 


B.  (  N.  SALMON  PA*'K. 

A  \ancouvcr.'  H.C’.. con'espondcni  writes 
that  northern  I'cports  from  the  canneries  of 
Alaska.  British  Columbia,  and  vacious 
Oregon  and  NVkshingion  rivers  and  inlets, 
place  the  probable .  pack  of  salmon  a(  some¬ 
thing  in  excess  of  7.000,0i)f»  cases,  with 
several  plants  sHll  packing  clium.?  and  like¬ 
ly  to  bring. the  figure  somewhat- higher.  As 
tabulated,  the  figures  are  given  as  follows; 

,  ,  Cases. 

.  2.200.0<)(i 

.  .  .' _ : .  . . I.-500.000 

_  . . 

!  xChums  . . . . 

I  British  Cttltirnbia  -- 
Sock  eyes  .  . . 


250.1106 

loo.ooo 


xChums  .  f .  . 

. . .  '  300.000 

I’tigcl  Sound — 

.xChums  . . . . 

...  500,000 

Cohos  ; . . 

200.000 

Sockeyes  and  spriu.gs  . . 

loo.oihi 

Columbia  Rivci'  a)id  Oregon 

Boints—  '  "  -  -  . 

'/ 

Total  (all  kinds  1  . 

70(1.000 

Total  . . . . . . 

.  .  .  7,000,000 

follows:  tv.  C.  Teagle,  pre-ridcnl ;  G.  H. 
Smith,  vice-president;  Hon.  NV.  J.  Hanna, 
vice-president';  Hon.  .\V.  Nesbitt,  K.C.,  J.  I- 
Mnglchart.  Sif  Vldmund  Osier.  Capt.  Henry 
Kcs-ivick.  .M.P..  and-C;  O.  SliHman. 


xStill  packing. 


,  I.NTUBN  ATION  AL  rKTHOtLl  M.  ] 

C.  to.  Stirimarv  v.’ft.”  elected  a  mcnibcr’ofi 
the  Board  of  .the- •  International  Pctrolcun! 
Company.  Limited.' ]  at' the' annual  Tneeting 
held  on  Saturday  .in '.Toronto.  Mr.  Stillman; 
takes  thh  vplace  of  the  late  J..G.  I-amoni. , 
The  board  As  at  present  constituted  is  a:i 


BRITISH  AMERICA 

,  ,  .  AS^URANCe  dOMPAMV 

.’(Fir.,  MaHne  and  Hail) . 

•  Head-  Office^-TORONTO 

_^F«i»bi;ih»d  AX>.  H33. 

Assets  over  -  •2,600t000.0<9 


iMseo  Feld  slncoOr^AnlaetHo**  ‘o  * 
,  Ovdr  eAo^oooiOo&oe 


V 


